The National Underwriter | 


A WEEKLY NEWSPAPER OF INSURANCE 


\ 


THURSDAY, MAY 1, 1924 





AOS ART ANE A Ae I SEIT 





The Sign of Good Casualty Insurance 


Guarant 
Company, Limited 


Head Office U. S. Branch 


55 Fifth Avenue, New York 
C. M. BERGER, United States Manager 


The company of “‘super service’ is not a name that has 
been “applied” to the London Guarantee and Accident. 


It is a name well earned in more than fifty years of close 
co-operation with its agents. 
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Of. Backbone 


of NATIONAL 
Produétion 


bes protection of insurance ‘is especi- 
ally vital to the great industries 
connected with the production and dis- 
tribution of food. 





“Give us bread” has been the great cry 
of every people throughout the ages. 
Without the proper financial safeguards 
which modern insurance throws about this 
and like commodities, it would be ex- 
tremely difficult for other human activi- 
ties to go on. 











Through its far-flung connections the L. & 
L. & G. is privileged to render important 
service in this vast field. Humble farm- 
house, gigantic warehouse and towering 
grain elevator alike, all over the country, 
enjoy the security which L. & L, &G. pro- 
tection brings. The L. & L. & G. is pleased 
to feel that its efforts extend into so many 
channels which serve to stimulate, guard 
and make secure so important a thing as 


America’s daily food supply. 
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Advocate Sprinklers! 


“Of the $1,320,000 loss in the county” (Hamilton County, 
Ohio) “$1,086,000 came in 42 fires where the loss was $3,000 
or greater. The value involved in these 42 fires was nearly 
$13,000,000. As a contrast to these figures, the report shows 
37 fires in sprinklered risks for which claims were filed in 
20 cases only. The values in 17 of the sprinklered plants 
where fires occurred was $7,000,000 while the losses in the 
fires were only $50,000. Each year, Captain Conway’s 
report shows these significant figures indicating what the 
fire loss might be if automatic sprinklers were more 
generally used.” 


The National Underwriter, April 17, 1924. 


The advocacy of sprinkler protection for all Schools, Hotels, 
Hospitals, and other public institutions where loss of life may 
so easily result from fire, will redound to the credit of an agent 


to a far greater extent than the loss of commissions will injure 
him. 


Be a Public Spirited Citizen! 


The CONTINENTAL 


INSURANCE COMPANY 
EIGHTY MAIDEN LANE, NEW YORK,NY. 


CASH CAPITAL 
TEN MILLION DOLLARS 











NORMAN T. ROBERTSON 


CHAIRMAN OF THE BOARD PRESIDENT 


NEW YORK CHICAGO MONTREAL SAN FRANCISCO 
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What We Need Is A 
Quiet Day 


The agents in the central western territory have been 
in more or less Of a turmoil since October 1. This 
commotion was not caused by any act of the Western 
Insurance Bureau. The Bureau is a peaceable organiza- 
tion and desires to live in peace. It has taken no action 
whatever to place the agents in an embarrassing situation. 
It has done nothing that would tempt to bring on state 
interference, overnment ownership or state control. 


Any action that the Western Insurance Bureau has 
taken has been in self defense and for the protection of 
the local agents. —The Western Insurance Bureau is not 
the aggressor in any struggle for supremacy. Its prin- 
ciple is to live and let live. It believes that there is 
plenty of business for all classes of companies. Some 
agents feel that it is to their best advantage to represent 
companies of various sizes, nationalities, or those be- 
longing to different organizations or belonging to no 
organizations. The Western Insurance Bureau takes 
the position that the local agent alone should be the 
chooser of the companies he represents. In its opinion 
no organization should attempt to say to an agency 
what class of companies shall be in his office. 


The 
Western Insurance Bureau 


Insurance Exchange Building 
Chicago 


This space has been contracted and paid for by THE WESTERN INSURANCE BUREAU 
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Twenty-Eighth Year No. 18 


CHARLES R. STREET IS 
WITH GREAT AMERICAN 





Becomes Vice-President and Gen- 
eral Manager of the Western 
Department 





w. H. SAGE IS TO RETIRE 





New Official Will Soon Take Up His 
Duties at Chicago After a Brief 
Respite 





NEW YORK, N. Y., Apr. 30.— 
Carrying out his well known and long 
cherished wish to be relieved of the 
responsibilities of active business, Wal- 





CHARLES R. 


STREET 


New Vice-President of the Great Ameri- 
ean and General Manager Western 
Department 


ter H, Sage announces his definite re- 
tirement as general manager for the 
great American and its associated com- 
panies in the western department. Mr. 
Sage, while being entirely relieved of 
his enormous duties which he has here- 
totore so ably discharged, will natu- 
rally always be deeply interested in the 
welfare of the companies. 

Charles R. Street, long connected with 
the Fidelity-Phenix and its predecessor, 
the Phenix of Brooklyn, has been made 
vice-president of the Great American 
and American Alliance, as of May 1, 
and will return to Chicago as successor 
to Mr. Sage in the management of the 
department. It is understood no other 
change is intended. Mr, Street will 
spend a few days at the Great American 
home office and after a short stay at 
French Lick, will take up his new du- 
hes in Chicago, 

To those who know him, the return 
of Mr. Street to active business follow- 
ing his recent relinquishment of the 
Fidelity-Phenix présidency will occasion 


|CREATES MORE AGENTS 


| EFFECT OF SEPARATION SEEN 


Some Offices Are Taking the Oppor- 
tunity to Get Rid of Some 
Dead Timber 


There are a number of interesting 
angles to the separation movement in 
Western Union territory. Where an 
agent clears his office either one way or 
the other he frequently takes the oppor- 
tunity to drop off some of the com- 
panies of the same creed which he is 
retaining. He knows that the companies 
that he is keeping will more than sat- 
isfy his needs, but he thinks that 
inasmuch as he is making this change 
he might as well get rid of companies 
that are only getting a small business. 

Field men agree that the effect of the 
separation movement will probably be 
to bring more agents into the field. In 
some cases agencies of a lesser magni- 
tude may be strengthened by some of 
the bigger companies getting back of 


them. However, the older and larger 
companies will seek to get proper rep- 
resentation in a town and may decide 


to establish a new office, getting a man 
of some prominence to take them on. 


No Clash on Expirations 


Fortunately there has been no clash 
as to ownership of expirations. The 
Western Union came out definitely put- 
ting its stamp of approval on the prin- 
ciple of the agent owning the expirations 
and stating that this would be observed 


even during the separation period. The 
Western Insurance Bureau made no 
such announcement but it has not re- 


sorted to rough methods and there is no 
likelihood of its doing so. Sometimes 
the clash between the two interests over 
an agency becomes very severe. 





SPECIAL AGENT ERMOLD DEAD 


Injured in an Automobile Accident at 
Hagerstorm, Md., He Expired Five 
Hours Afterward 


BALTIMORE, MD., Apr. 29.—Pinned 
beneath the machine when it skid- 
ded and rolled down an embankment 
John H. Ermold, special agent of the 
Great American, suffered injuries which 
resulted in his death last night in Hag- 
erstown, Md. Mr. Ermold in company 
with John E. Smith, special agent in 
Washington for the company, was on 
his way home here when the accident 
occurred. Rushed to the hospital, he 
died five hours later without regaining 
consciousness. Mr. Smith, who was 
driving, escaped with a number of ser- 
ious bruises but no serious injury. Mr. 
Ermold, who was a member of the In- 
surance Field Club and the Blue Goose 
and well known in insurance circles 
here, is survived by his widow and one 
son. 


no surprise. Idleness or even light oc 
cupation would not seem _ consistent 
with his known liking for the activities 





of a strenuous business and he is at 
the age where experience and judg- 
ment shouldbe at their best. Few 
know the west better. 
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STIRS INSURANCE MEN | 


COMMERCIALIZING AUTO CLUB 


Attempt Being Made to Foist a Recip- 
rocal Concern on Members of 
St. Louis Organization 


ST. LOUIS, MO., Apr. 30.—Another 
serious attempt to transform the Auto- 
mobile Club of Missouri into a recip- 
rocal insurance organization is under- 
way, and an opposition ticket, pledged 
to reciprocal insurance, has been put 
into the field to compete with the can- 
didates recently nominated by the board 
of governors of the St. Louis division 
of the club. The election will be held 
on May 5. 

The governors recently went on rec- 
ord as opposed to the club participating 
iti insurance or any other line of busi- 
ness, the consensus of board members 
being that*the club would better confine 
itself to club matters. 

Reciprocal Ticket Put Up 


Shortly after the regular ticket was 
put in the field some 55 members favor- 


ing reciprocal insurance got together 
and nominated a slate of eight candi- 
dates for the St. Louis division. Al 


though they put in but eight candidates 
for the 10 places to be filled from St 


Louis, they are relying upon enough 
reciprocal votes among the holdover 
members of the board to put across 


their insurance program should they be 
successful in electing the eight men 
nominated. By concentrating on eight 
candidates they also have a decided ad- 
vantage over the membership at large 
who will pick 10 men from among 18 
nominees. 

In addition to actively campaigning 
for their candidates the reciprocals have 
opened a barrage in the public press, 
inspired letters from the people appear- 
ing daily in the various St. Louis daily 
newspapers. 


Insurance Men Active 


The insurance men of St. Louis are 
alive to the dangerous situation that has 
developed in the Automobile Club and 
at a special meeting on Friday took 
steps to combat the reciprocal forces. 
At that gathering a special committee 
on Automobile Club insurance matters 
presented the facts to the agents. It 
was decided to get busy and urge every 
member of the automobile club to vote 
against the reciprocal ticket. The main 
danger is that but a very small per- 
centage of the members usually vote 
and with the reciprocals getting all of 
their friends in the club to go to the 
polls a minority within the organization 
may thus be able to control its affairs. 

Every insurance agent in St. Louis 
has been asked to regard this fight as 
a personal one and to enlist the aid of 
every friend he has within the member- 
ship of the auto club. 


Clyde Smith Unionizing 


LANSING, MICH., Apr. 30.—Clyde 
B. Smith, president of the Michigan As- 
sociation of Insurance Agents, is Union- 
izing his agency here. Mr. Smith is said 
to be making it a point to place the 
3ureau companies which he is relin- 
quishing in other agencies in Lansing. 
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INJUNCTION ASKED IN 
SEPARATION FIGHT 


Western Insurance Bureau Com- 
panies File Petition in Chicago 
Against Union Offices 


CONSPIRACY IS CHARGED 


Claimed That Coercion Is Being Used 
By Field Men in a Sycamore, III, 
Agency 


Attorneys for the Western Insurance 
Bureau filed a petition Monday of this 
week in superior court of Cook county 
at Chicago Charles M. 
Foell, Union com- 
panies from forcing separation in mixed 
The test 
behalf of Joseph E., 
more, IIl., mixed agency. 
The plaintiffs are the Agricultural, Bos- 
ton, Northwestern National, Security of 
Connecticut and Milwaukee Mechanics. 
The defendant Union companies are the 
Fireman’s Fund, Great American, North 
America, Phoenix of Hartford, Queen, 
Springfield and Westchester. Attorney 
Fred D. Silber of Chicago represented 
the Bureau companies at the preliminary 
hearing Tuesday. The Union com- 
panies were represented by R. J. Fol- 
onie, Lucien E. Harding, Alfred R. 
Bates and Ernest H. Hicks. 


before Judge 


seeking to restrain 


agencies. case is brought in 


Johnson of 


Syca- 


who has a 


Court Desired Action 


At. the preliminary hearing Attorney 
Silber sought an immediate temporary 
injunction. Judge Foell stated that in 
reading over the petition he realized that 
it was a vital matter, but other cases 
were pressing him at the time. He 
asked the attorneys for the Union com- 
panies if they could call a halt on sep- 
aration until the case was heard. At- 
torney Folonie stated that there were 
many companies in the Western Union 
and that the separation process was 
being carried on over numerous states. 
It involved hundreds of agencies. He 
said it would be physically impossible to 
clamp down the lid on all the operations. 
Judge Foell stated that unless the status 
quo be preserved so far as the Sycamore 
agency is concerned and other agencies 
of the companies against which the in- 
junction was pending, he would have to 
act at once. Attorney Silber stated 
that he sought to secure an injunction 
not only against the Union companies 
in the Johnson agency, but elsewhere in 
Western Union territory naming the 
the states in which separation is going 
on. He announces that he is preparing 
other injunction suits for various mixed 
agencies who he claims are being 
coerced. 


Folonie States Position 


Mr. Folonie said that he would go to 
the utmost in restraining separation 
activities of the defendants and no action 
would be taken in the Johnson agency. 

Attorney Folonie stated that the com- 
panies certainly had the right to select 
their employes and withdraw from 
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agencies where there was dissatisfaction. 
Mr. Silber aid that the separation pro- 
cess was solely because of the represen- 
tation of non-Union companies in the 


same agency. He declared that the 
Union companies were endeavoring to 
force agencies to give up their Bureau 


companies for no other reason than they 
did not want the latter in the same 
office. 
Bureau Presents Its Side 

In the petition the Bureau companies 
stated they had expended large sums of 
money to establish local agencies and 
have acquired a profitable business and 
much good will. It is stated in the pe- 
tition that the Union companies write 
75 percent of the fire insurance business 
in Western Union territory. The court 
is told how mixed agencies have grown 
up and developed different ways, many 
by purchase, merger, and consolidation. 
Mixed agencies, the petition states, have 
become a part of custom and usage in 
insurance business. Agents have dis- 
tributed risks to the two classes of com- 
panies without discrimination, each get- 
ting its proportionate share. The com- 
panies have profited greatly from such 
agencies. 

Have Long Relationship 


The petition states that it is the prac- 
tice for agents to continue to represent 
companies so long as the relationship is 
satisfactory and harmonious. It is de- 

clared that some agents have repre- 
sented certain companies for upwards of 
50 years. Agencies, the petition de- 
clares, are established on the ground 
that the relationship will continue un- 
interruptedly so long as conditions are 
satisfactory. He said that assured are 
accustomed to receive policies from 
mixed agencies and never inquire as to 
the complexion of the agency. There 
are many thousand such agencies in 
Western Union territory. 

Says Business Is Being Injured 


The petition alleges that in order to 
get the largest proportion of the busi- 
ness in these mixed agencies than would 
otherwise be the case, the Western 
Union companies have confederated and 
are acting in concert to secure a prac- 
tical monopoly of the business in such 
offices. The petition alleges that the 
business of such agencies is being in- 
jured by enforced separation. It is 
charged that the Western Union com- 
panies entered into a conspiracy Oct. 1 
last, to force out non-Union companies 
in mixed agencies or the Union com- 
panies would retire from such offices. 
The allegation is made that these agen- 
cies are being coerced and are forced to 
act against their will. 


Says Field Men are Active 


The petition states that field men of 
Union companies are active in visiting 
mixed agencies, urging them to resign 
their non-Union companies and telling 
them unless they do the Union com- 
panies will retire. It charged that these 
field men are threatening to injure and 
destroy the business of mixed agencies, 
by withdrawing from them unless they 
retire their outside companies by a cer- 
tain time. 

Status of Johnson Agency 


It is alleged that Mr. Johnson in his 
agency at Sycamore was visited on 
Mar. 26 by field men of the Great Amer- 
ican, North America, and Colonial Un- 
derwriters, the last named not being 
represented in the agency and was told 
that he must make up his mind by Apr. 
1, whether he would keep either his 
Union or Bureau companies. Mr. John- 
son has seven Union and six non-Union 
companies. The premiums of the Union 
companies amount to $18,000 a year and 
the non-union $9,000. In the petition it 
is stated that Mr. Johnsqn does not 
want his agency disturbed and does not 
want to resign his non-Union companies. 
It is stated by “threat, duress, coercion 
and intimidation” he was induced to 
represent to the special agents that he 
would resign the non-Union companies. 
Therefore, the petition seeks to have the 
court enjoin the Union companies from 

(CONTINUED ON PAGE 39) 





FIGHT A PEPPERY ONE 
TWO BODIES WILL COMBINE 
Some Members of the National Motor- 


Not 
American Automobile Association 


ists Association Will Enter 


COLUMBUS, O., Apr. 26.—At the 
meeting of the National Motorists As- 
sociation a committee appointed at the 
recent special convention in Chicago for 
the purpose of negotiating with a like 
committee of the American Automobile 
Association to discuss the proposed mer- 
ger of the two organizations, it was 
voted that the delegation representing 
the N. M. A. at the annual meeting, 


May 10, next, be instructed to ratify 
the consolidation. 

The new body will retain the name 
of the American Automobile Associa- 


tion and will function under a constitu- 
tion and by-laws which will give all the 
power of an incorporation to an execu- 
tive committee of seven during the time 
the board of governors is not in session. 


Officers Were Denounced 


While this action practically finishes 
the a made by several of the leading 
N. M. A. clubs against the consolidation 
several clubs, of which the Pittsburgh 
Motor Club is one, did not give up the 
ship without a peppered fight. The 
meeting was enlivened by several de- 
nunciations of former N. M. A. officers 
as well as methods used by the A. A. A. 
in steam roller tactics used in effecting 
the consolidation. 

A. G. Gorham, representing’ the Chi- 
cago Motor Club, an A. A. A. affilia- 
tion, proved that Walter A. Meals and 
Fred H. Caley, former president and 
secretary respectively of the N. M. A., 
had negotiated with the officers of the 
A. A, A. to influence the N. M. A. com- 
mittee to accept the A. A. A.’s plan. 
Gorham minced no words in his talk 
and described the whole action of the 
N. M. A. officials as “treachery.” Gor- 
ham’s speech was brought about by one 
made by Caley to the joint committee 
urging Aen to cause the retirement of 
the Chicago Motor Club from the new 
association. 

Will Not Join A. A, A. 


C. H. Roth, secretary of the Pitts- 
burgh Metor Club, which is affiliated 
through the Motorists Association of 
Pennsylvania, with some of the largest 
clubs in the state, such as the Keystone 
Automobile Club of Philadelphia, Wil- 
liamsport Motor Club, Bedford Motor 
Club, Meadville Motor Club and others, 
advises that these clubs will not go into 
the new association and for the time 
being will remain as separate entities 
pending an entire reorganization of the 
N. M. A. This action means that a new 
national association of motorists will be 
formed in opposition to the new A. A. A. 


MILWAUKEE CLUB'S STAND 
MILWAUKEE, WIS., Apr. 30.—A 


definite stand against formation of a mu- 
tual insurance department in the Mil- 
waukee Motor Club has been taken by 
that organization, largelv through the 
efforts of E. A. Marthens, chairman of 
the executive committee of the club. 
Mr. Marthens, who is general agent at 
Milwaukee for Great Northern Life, has 
just returned from Columbus, O., where 
he attended the meeting which perfected 
plans for consolidation of the American 
Automobile Association and the Na- 
tional Motorists Association. Mr. Mar- 
thens took an active part in the arrange- 
ments made for merging the two bodies, 
also promoting the idea of stock com- 
pany automobile insurance as opposed 
to mutual insurance. The Milwaukee 
club is one of the few in the country in 
which the mutual insurance idea has 
been repelled by the organization in fa- 
vor of stock company insurance. The 
local club is one of the largest in the 
country. 


Insurance men were particularly in- 





ANNOUNCE NEW RULES 


CHANGES IN RAIN INSURANCE 


Companies Writing This Class List 15 
New Regulations for Underwriting 


and Handling Losses 


NEW YORK, Apr. 30.—Companies 
writing rain insurance have adopted a 
number of new rules for writing this 
class of business which become effec- 
tive May 1. The changes made are as 
follows: 

1. Application for 


loss by 


insurance against 
rainfall should be submitted to 
the company well in advance of the date 
on which insurance is desired. 

2. All business should be submitted 
on application blank furnished for such 
purpose, with full information asked for. 


Require 15 Days 


3. No application for insurance on a 
mercantile business will be accepted un- 
less submitted to company not less than 
fifteen (15) days prior to the date insur- 
ance applied for would take effect, but no 
mercantile business will be accepted un- 
less submitted with full information 
asked for on mercantile application blank 
signed by the insured. 


4. No other hazards will be assumed 


in connection with rain, except snow, 
sleet or half, which, when measured as 
rainfall, may be included without addi- 


tional rate. 

5. No insurance shall be effected with- 
out company’s approval, and no binder 
shall be issued without special authority 
from company. 

6. No business will be accepted un- 
less net amount of premium due com- 
pany is remitted with application. 

7. The term of all business written 
except under abandonment forms, shall 
commence and end on the even hour, 


Three Hour Minimum 


8. No policy will be issued for less 
than a three-consecutive-hour period. 

9. The amount of insurance granted 
should not exceed the amount of insur- 
ance permitted according to form of pol- 
icy under which insurance is desired. 

10. No policy shall be altered or 
changed in any particular without spe- 
cial authority from company. 

11. No credit should be allowed the 
insured. Premium should be collected on 
receipt of application, and no return pre- 
mium will be allowed agent on account 
of non-collection of premium. 

12 No insured shall be allowed to 
share either directly or indirectly in 
agent’s or broker's commission. 

13. The total commission to agents, 
including brokerage, if any, shall be 12% 


percent, and the brokerage shall not ex- 
ceed 10 percent. 

14. Where form of policy provides 
that insurance is based upon a stipu- 


lated amount of rainfall, agent shall in- 
struct the insured to make definite ar- 
rangements with observer named in the 
policy to ascertain the measure of rain- 
fall during the period of time covered at 


the exact location of the rain gauge 
stated in the policy. 
15. All losses must be reported 


promptly on loss report blank furnished 
for such purpose, and no loss shall be 
adjusted without specific instructions 
from company. 





terested in the combination of these two 
bodies because at the St. Louis meeting 
of the American Automobile Associa- 
tion two years ago, there was a serious 
defection because it was claimed that 
the A. A. A. was allowing its local 
clubs to be commercialized by having 
insurance reciprocal concerns as attach- 
ments, thus bringing in competition 
along automobile lines with members of 
the clubs. The Chicago Motor Club has 
a large reciprocal and was very active 
at the St. Louis meeting. The Chicago 
Motor Club is one of the factors in the 
A. A. A., and with its big insurance re- 
ciprocal wields a large influence. 





Secretary Gilliams of the Camden Fire 
spent several days in New Orleans last 
week, looking for a successor as Louisiana 
state agent for P. F. Periliat, who_re- 
cently resigned to become associated in 
the same capacity with the Fidelity-Phe- 
nix. 








COMPANY WILL RETIRE 


REINSURES ALL ITS BUSINESs 





Minneapolis Fire & Marine Takes Over 
All Insurance Liability of North 
American National of Iowa 

yA 

DES MOINES, IA.., 
meeting of the stockholders of the 
North American National Fire, it was 


voted unanimously to accept the propo- 
sition of the Minneapolis Fire & Marine 


Apr. 30.—At a 


for the reinsurance of the company’s 
risks. The proposal was made by 
Walter C. Leach, secretary of the 


Minneapolis company, formerly a mem- 
ber of the board of directors of the 
North American, and is as follows: 

The North American is to pay to the 
Minneapolis 55 percent of the unearned 
premiums and that company is to as- 
sume all insurance in force and all lia- 
bilities. The plan is to go into opera- 
tion May 1. 


Will Liquidate Company 


The North American National has 
around 4,500 shares outstanding and at 
the meeting 85 percent of this was rep- 
resented. The large attendance at the 
meeting and the unanimity of sentiment 
that characterized the proceedings were 
outstanding features in view of the trials 
and tribulations of the company in re- 
cent months. After the reinsurance 
proposition was endorsed the stock- 
holders instructed the board of directors 
to take immediate steps looking toward 
a liquidation of the company’s affairs. 
This action was also unanimous. 

The officers of the North American 
National are: Ex-Governor B. F, Car- 


roll, president; Roy H. Heartman, vice- 
president; F. M. Merigold, secretary; 
Clyde E. Brenton, treasurer. These 


men along with J. F. Miller, Clermont, 
Ia., and F, F. Frost and John Thomp- 
son of Des Moines, constitute the board 
of directors, Mr. Thompson having been 
added to the board last week. He 1s the 
stock broker who sought to have a re- 
ceiver appointed for the company a few 
months ago. 


Suffered from Promotion Experience 


The Minneapolis Fire & Marine will 
take all the business, none being ex- 
cluded. It was voted to liquidate the 
assets as rapidly as possible. The North 
American National has had a reinsur- 
ance agreement with the Minneapolis 
Fire & Marine. F. M. Merigold, the 
secretary, was formerly connected with 
the Minneapolis Fire & Marine. The 
North American National in its earlier 
days suffered from the effects of the 
promotion period. John Peterson was 
the first secretary and underwriter of 
the company. It started to organize in 
1918 as the Farmers Crop Insurance 
Company, but changed its name to the 
North American National. Its capital 
was $281,500. Last winter it became in- 
volved in a controversy between Insur- 
ance Commissioner Kendrick and a 
number of brokers. Mr. Kendrick 
charged these brokers with attempting 
to raid its stock by unfair methods. The 
application for a receiver was made, but 
the petition was later discharged. 

In January of last year the Great Re- 
public of Des Moines was taken over by 
the North American. The North Amert- 
can National’s assets the first of the 
year were $1,178,634, capital $451,479 and 
surplus $505,858. Its premium income 


was $128,318, total income $183,938, 
losses $128,267 and total disbursements 
$298,804. 


Following the application for receiver- 
ship and the publicity following it, the 
board of directors reorganized. B. F. 
Carroll, former governor of Iowa and 
formerly president of one of the Des 
Moines life companies, was elected pres- 
ident of the North American National. 
Mr. Merigold, who was not involved in 
the controversy or charges in any way, 
was retained as secretary and under- 
writer. 
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LONDON LLOYDS UNEASY 
ON JEWELRY FLOATER 





Losses Have Been Very Heavy 
on This Class of 
Business 





RESTRICTIONS ARE MADE 





Claims Have Been Numerous and Dis- 
appearance Cases Forced Loss 
Ratio to High Point 





THe Na- 
DERWRITER printed an extended 
effect that Lloyds 


curtailing its operations in the 


Exactly two weeks after 


TIONAL Un 


story to the London 


was 

United States, canceling a number of 
existing contracts with agents and writ- 
ing its all jewelry floater much more 


conservatively than before, the Chicago 


“Tribune,” “the world’s greatest news- 
ted on its front page a sim- 
conveying the same 
somewhat abl 
Again last Sunday the “Tribune” 
lished a more exten i . story. Both ap- 
peared on top head nd attracted wide 
attention and comment among Chicago 
nsurance men. 


paper,” prin 
informa- 
rreviated form. 
pub- 


ilar story 


tion in a 


Contracts Have Been Cancelled 


Since THe NATIONAL UNDERWRITER 
published its story recently agents and 
brokers in both New York and Chicago 
have that Lloyds of London is 
shutting down on the writing of its all 
jewelry and all fur floater policies. At 
the same time it is known that a large 
number of important agency contracts 
have been cancelled, that further can- 
cellations are to come, and that jewelry 
and fur contracts covering “all risks in 
all situations” are being written only 
for assured with the highest rating. An 
indiscriminate acceptance of business is 
no longer permissable. The unusually 
strong moral hazard that attaches to 
this particular class of business is now 
clearly seen and all offerings are being 
subjected to the most rigid scrutiny. 


denied 


Say Doors Were Too Wide Open 


The chief complaint of London under- 
writers is that American agents have 
let down the bars and have been too 
willing to take all jewelry floater and 
fur business from brokers who should 
never have been allowed to write the 
class. The complaint from London is 
that these policies are intended for a 
very limited field only and that when 
they are sold to the general public, the 
loss ratio must of necessity mount to 
a point where the business is unprofit- 


able. Lloyds evidently feels that a mis- 
take was made in appointing such a 
large number of American representa- 
tives. The definite conclusion has been 


reached to reduce the existing number 
of agency connections in America by at 
least 50 percent before the end of this 


year. There is no desire to abandon en- 
tirely the all jewelry and fur floater 
policies, but Lloyds is determined to 
confine the sale of these contracts to 
those who should properly purchase 
them. 


Coverage Is Confused 


_The articles printed in the 
‘Tribune” confuse the 
floater with 
elry policies 


Chicago 
all jewelry all fur 

blanket or “block” jew- 
iy sold to wholesale and re- 
tail jewelers. There have been, it is 
admitted, some heavy under 
lewelers block policies, but Lloyds are 
not so much alarmed at these as they 
are at the widespread and costly losses 
under the all jewelry and fur floaters. 
Dishonest claims under jewelers block 
Policies are much easier to ferret out 
than are “fake” claims presented under 
all jewelry and fur floaters. In fact, 


losses 


wholesale ‘ibis to defraud Lloyds 
under block contracts. Framed holdups 
have been staged, that were obviously 
out of order. 


Samples Have Been “Lost” 


Wholesale jewelry salesmen have 
“Jost” their samples in a way that was 
most irregular. In other w ords, while 
there have been a number of losses un- 
der the jewelers block policy, there have 
also been a number of claims presented 
that have never been honored. So tar 
as the jewelers block policy is concerned 
there is no on the part of 
Lloyds to discontinue any existing con- 
tracts for the writing of this business 
with American agents, but 
uneasiness now being manifested is in 





disposition 


will take ‘regarding the future writing 
of jewelry and fur floaters and the 
jewelry block policies. A cable 
received in Chicago on Wednesday and 
arized in the joined state- 
this week by A EF 


gram was 
is sumn sub- 
ment given out 
Shaw & Co 


Denial by Lloyds 


““W « have cabled to London advising 
them that the Chicago ‘Tribune’ has pul 
lished articles relative to cancellation of 
Lloyds jewelry contracts, also cancella- 
tion of Lloyds policies insuring personal 
je — and furs, also ancellation of 
L s block policies 

a asked them if it is the intentior 
of Lloyds to do a general cancellation of 
Lloyds personal jewelry ps s 

‘We also asked them if it is the inten- 
tion to cancel block policies 


‘We requested that they inforn us 
effected by us would be can- 
celled in case it has been decided to 
policies generally. 

“We have just received the reply, 
saying that the rumors are ete act 
and that the answer to each of the above 
questions we asked is ‘No.’ 

“We can therefore 


if policies 


such 


cancel 


holders of 


assure 


instead the] ‘ 


connection with the “all risks ill sit- | 
uations” policy written to cover jewelry 
and furs. 
Cablegram From London 
The Chicago local agency of \ F 

Shaw & Co. was asked by The National 
Underwriter to cable to London in order 
to obtain from Lloyds an expression of 
opinion as to the attitude which Lloyds 


U NDE RW RIT ER 


:| ARGUS CHARTS USEFUL 


COMPLETENESS ASTONISHING 


| Financial Standing of Every Company 
of Every Sort Is Shown—Needed 
by Agents 







1 + > 

compte en Ss { 
‘ j 

recentl 








. UNDERWRITER 
useful to both 
Far mort 
n in any othe 
ind it tact the 
narts s Twi 
This slogan 1s 
yy an exan " 
ed be at a loss 
is to the financi: i standing of any com 
pany, ] rge oO s all, stor lutual or 
reciprocal iowa Chart gives them 
all. It slips into a poc ket or a pigeon 
hole, available for instant use. 

An agent solicitin y bu ness s oO el 
confronted with an offer from some con- 
cern he knows nothing about. A quicl 
authority on its financial standing will 

| often dispose of it without discussio1 
The Argus Chart wi vill often save a com- 





$1.25, and three for $1.50 











charts and one isualty take the $0.50 
rate ith are ready for delivery. 
ol es that ar arranged through this 
offic that they need not ha any fear 
hat their polici will be i lled 
Underwriters state that binders aré 
oceasionally cancelled or count of tl 
proposals indicating that the risk is ur 
sfactory, also on account of loss ex- 
perience 


‘As respects new 
(CONTINUED ON PAGE 39) 
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Western Insurance 


3ureau companies in 
the Joseph E 


Johnson Agency at Syca- 


gating the interest charge on hail 


mium note, 


pre- 
* 


Western representatives of rain writing 
companies form informal organization in 
Chicago. 


*x * 

The North American National of Des 
Moines has voted to reinsure in the Min- 
neapolis Fire & Marine and the company 
will be liquidated. 

Commissioner Hyde of Missouri notified 
local agents of St. Louis that he 
authority to enforce any commission scale 


Notwithstanding the National 





some crude efforts have been made by 


Mobile 
' 


has no 


Motorists 


ence fixes date for mid-summer meeting 


more, Ill., filed bill in the Superior court | at Chicago for Sept. 8- 10 International 
at Chicago for an injunction against the | Claim Association meeting will be held 
Union companies represented in the | Sept. 11-13. *x * 
agency charging conspiracy and coercion St. Louis insurance men are fighting the 
in the effort to get the office to resign the | g¢fort to have a reciprocal in connection 
non-union companies. with the Automobile Club of that city 

* : * 

Superintendent Baker of Kansas cites Although Fitzgerald workmen's compen- 
St. Paul Fire & Marine to appear May 7 | Sation act has been reported out by the 
and show why its license should not be house district committee, no action 1s 
revoked as a result of its action in abro- | likely before June 





adjournment in 
> = « 


London Lloyds are known to have 


7 


the personal floater and 


blanket bonds 


jewelry 


* 





Compensation underwriters do not 


| that the loss ratio this year will improve 
Walter H. Sage retires as general man-| very much over 1923. 

ager in the western department of the | x * * 

ae i ge ony H. G 3adgerow, vice-president of the 
formerly president of the Fidelity-Phenix, | CoMtinental Casualty and chairman of the 
who is made vice-president 7 committee of the Surety Underwriters 


Association to meet a conference 
tee from the contractors’ 
pects to have a 
ture and believes that this will 
much benefit to all concerned 
* * 

There is a general clamor 

and brokers outside of New 


from 


the brokerage on surety bonds in the met- 
ropolis should be put on the same level 
prevailing in other cities 


large 


Superintendent Conn of Ohio deci: 





Association and the American Automobile | London Lloyds $850,000 depository bonds 
Association have voted to combine, a num- | in Cleveland case are, illegal. 
ber of automobile clubs will refuse to con- * 
tinue their membership with the merged Pacific Mutual Life announces material 
body. increase in its rates for health insurance 
Western Automobile of Fort Scott, Charles H. Franklin, former manager of 
Kan., will have a new running mate known | the casualty department of the North- 
as the Western Automobile Casualty It | western Casualty & Surety, goes with the 
will be a stock company Continental Casualty of ¢ “hic: igo 
The complete program is announced for Union field men in Minnesota organ- 
the annual meeting of the Alabama Asso- | ize the Minnesota Fire Underwriters 
ciation of Insurance Agents, to be held | : Ss : 
There@es and Friday of next week at London Lloyds is canceling more con- 


tracts on its all-jewelry and fur floaters 


Health & Accident Underwriters Confer- 


lost 
sums in this country on account of 
bankers 


feel 


commit- 
associations, ex- 
meeting in the near fu- 
result in 


agents 
York City that 


ires 


MISSOURI OFFICIAL 
MEETS WITH AGENTS 


Commissioner Hyde Confers With 
St. Louis Local Men on West- 
ern Union Order 


LETTER GIVES HIS VIEWS 


Declares He Has No Authority to En- 
force a Ruling to Require Special 
Commission Schedule 














ST. LOUIS, MO., Apr. 36—I€ the 
powers that be in tl Western Union 
e expecting a1 uid from Ben ( 

wa 
Hyde surance superintendent for 
va ‘ ¥ 7 take @ 
: 1 their move to take St. Louis 
ut ot the excepted city class, and to 
n orcs their rules nT separation ol 
gencies and limitation of commissions 
effective on July 1 they are certainly in 
i is 4 gZ ior th superin 
tendent of insurance has definitely com 
mitted nsel ( that score ind an 
ounced that he ill not rht for the 
r rcement of a set « les relative 
to agents’ commissions 
Apparently the Vestern Union offi 
cial were banking more or less on 
Hyde’s “order” of Feb. 7 relative to 
ommissions to be paid wl they made 
r decision on § Louis, but it now 
t S that Hyde merely issued that 
ruling to keep e with the rest of 
commissioner ind he never had 
ention otf enforcing its provision. 
rook Case Up With Hyde 
, ' 
ihe St. Louis agents lost no tim 1 
taking their case up with the state 
superintendent who was in St. Louis 
last wee k, and he spent the greater part 
of Wednesday in conference with mem- 


bers of the executive committee of the 
lire Underwriters Association of St. 
Louis At that gathering the latest 
proclamation of the Western Union oc- 
cupied almost the entire discussion. 
[he agents ascertained definitely what 
to expect and fear from the superintend- 
ent should the Western Union actually 
go through with the plan set for July 1. 
However, there is still a general feeling 
in the Mound City that the drastic step 
will never be carried out. As the ma- 
jority of the agents put it the Western 
Union can’t control its own members 
and if some companies do carry out the 
edict they will be double-crossed by 
others always looking for an opportu- 
nity to put something over on their as- 
sociates. 


Hyde’s Letter to St. Louls Men 


Following his conference with the 
agents, Hyde wrote the following letter 
to President Hemenway of the St. 
Louis Fire Underwriters Association, 
showing his position on the Western 
Union action in taking St. Louis out of 
the excepted city class: 
Replying to your 
the action of the 
Union 


favor in regard to 

Western Insurance 
commonly called the 
Union companies, in reducing the agents 
commission in St. Louis, effective July 1, 
1924, to the scale approved by the Na- 
tional Convention of Insurance Commis- 
sioners and recommended in the ruling 


companies, 


of the Missouri insurance department on 
Feb. 7, 1924, will say I am advised by 
counsel that under the laws of Missouri 
I have no power to regulate the amount 


of expenditures of any 
agents 
cept that any 
reasonable 
and not an 


company for 
other expenses ex- 
expenses above what are 
must be a company expense 

expense chargeable to the 


commission or 


Missouri policyholder for rate making. 

My ruling of Feb. 7, 1924, was intended 
as a notice to the companies of what 
constitutes the maximum reasonable 


agents commission. The companies in 
their suit against the Missouri insurance 


department having alleged that neither 
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directly nor indirectly, expressly nor by 
implication, has the Missouri insurance 
department the power under the law to 
regulate their expenses. 


Real Factors in Cost 


As set out in my ruling of Feb. 7, the 
limitation of agencies, careful underwrit- 
ing and economical management are real 
factors in the cost of fire insurance and 
I believe all of these things should be 
considered in any adjustment of the 
situation in St. Louis. 

The Missouri insurance department is 
striving to secure for the insuring public 
of Missouri the lowest rates possible con- 
sistent with careful underwriting, and 
economical management. We want to 
better and not harm the condition of the 
St. Louis agents and feel that both the 
St. Louis agents and the public will re- 
ceive a material benefit by the adoption 
of standard commissions, if proper agent's 


limitations and underwriting rules are 
adopted. 

I will be glad to cooperate with the 
St. Louis agents and the companies in 
bringing about a situation fair to all 
concerned and if you think it advisable 
I will arrange for a hearing with the in- 
terested parties. 

Situation Will Be a Test 

Western managers are much _ con- 


cerned over the St. Louis situation and 
realize that the Western Union having 
issued an order lifting St. Louis from 
the excepted city class July 1, must 
carry through or acknowledge frankly 
that it can not enforce its regulations in 
the excepted cities. St. Louis agents 
have been conferring with their com- 
panies to ascertain whether the Union is 


really sincere and in earnest in its St. 
Louis program. They are convinced 
that the officials, or at least most ol 


them, mean business and unless the ma- 
chinery entirely breaks down something 
must happen July 1. The agents in St. 
Louis evidently are relying on the fact 
that the Western Union has been unable 
to remedy conditions in their city in the 
past and they believe that the goal is 
not in sight by any means. One promi- 
nent western manager said this week 
that so far as he was concerned the St. 
Louis agents must be wheeled into line 
by July 1 or the Western Union would 
be of no further use to him in the ex- 
cepted city. Commenting on the sub- 
ject, he said 
Comment by Leading Manager 


“It is useless for the Western Union 
to try to control the excepted cities if 
it issues an order and can not put it 
into effect. I believe that the St. Louis 
agents feel that we mean business. If 
we can not get action in St. Louis, I 
think a number of companies are per- 
fectly willing to retire entirely from the 
city. I do not think that all restrictions 
will be thrown off at St. Louis, if the 
program of July 1 fails, but I do be- 
lieve that many companies are disgusted 
and are not willing to go ahead with 
conditions as they are. The loss ratio 
in St. Louis for a number of years has 
been upwards of 55 percent. The entire 
expense ratio, including taxes and over- 
head is over 45 percent. There is no 
justice in the expense we are incurring 
in conducting the business at St. Louis. 
It can not be defended. We either must 
get to a saner basis or quit the field. 


Cost Has Increased 


“Notwithstanding the fact that there 
have been many warnings as to more 
econcmical management in the cities 

many companies have increased their 
commissions in St. Louis since Jan. 1 of 
this year. This can be said to be the 
case with other excepted cities. Some 
branch offices in St. Louis are paying 
the brokers as much as we are paying 
local agents. The condition has reached 
an intolerable point and radical changes 
are necessary. Some brokers are pitting 
agent against agent and agents are pit- 
ting company against company in boost- 
ing up the acquisition cost. I think if 
a number of the large Union companies 
decide to retire from St. Louis there 
will be a different story to tell. Agents 
must be convinced that we mean busi- 
ness. I say that the St. Louis order is 
a crucial test as to whether the West- 
ern Union is capable of handling the 





SHORT RA T E: S DIFFER 





COMPARISON IS WORKED OUT 





Absurdity of Separate Tables in Differ- 
erent Jurisdictions Shown by Small- 
ness of Variations 





R. W. Bulkeley, author of the “Dire ct 


Reading Rate Finder Cancellator,’ a 
device for instantaneous finding of 
earned premiums on cancelled policies, 
and additional or return premiums on 
change of rate during the policy term, 
has made an analysis of the various 
short rate tables used in the United 


States and Canada. The analysis shows 


the absurdity of having any variations 
at all, because the differences are 
mostly so slight as to mean nothing. 
Yet various jurisdictions prescribe their 
own tables. 
Two Principal Tables 

The principal difference is between 
the condensed table and the long, be- 
tween the National Board table and the 


Western Union. The Western Union 
table prescribes a percentage of earned 
premium for every day of elapsed time 
on a one-year policy, while the latter 


and enforcing its rules 
them.” 


excepted cities 
with regard to 


Has no Power on Commissions 


Reading between the lines of the 
Hyde letter is very apparent that he 
seeks no quarrel with the agents on be- 
half of the companies, Western Union 
or otherwise, as he makes it very clear 
that he is without legal authority to en- 
force any regulations relative to the lim- 
itation of agents commissions. For the 
evasion on that point he also very 
adroitly places the burden on the com- 
panies, pointing out that they have taken 
the position in the rate suits that the 
insurance department had no such power 
either directly or indirectly. 

Further, he moves against the com- 
panies in his statement relative to limi- 
tation of agencies, careful underwriting 
and economical management as being 
the real factors in the cost of fire insur- 
ance, and that he believes such matters 
should be considered in any adjustment 
of the situation in St. Louis. He further 
states that he wants to “better and not 
harm the condition of the St. Louis 
agents.” 

Bureau Companies Active 


So discounting the aid they expected 
from the Missouri department, which it 
is now apparent they will not receive, 
it is clearly up to the Western Union 
companies to go in alone in putting 
through their new regulations in St. 
Louis. And through it will be one way 
or another. Either the Western Union 
is going through with this plan or it’s 
through making any plans for St. Louis. 
The show-down has come. 

The Bureau companies are already 
moving to take advantage of the West- 
ern Union’s war on the St. Louis agents, 
and more than one prominent St. Louig 
agency has been approached on the sub- 
ject of taking over agencies for the 
Bureau. Some of these firms heretofore 
have been practically entirely Union. It 
is apparent that the Bureau plans to in- 
vade St. Louis as never before, and 
there is also talk in some quarters of 
the formation of big mutuals and recip- 
rocals to work in the St. Louis field. 


Executive Committee Meets 


The executive committee of the St. 
Louis Underwriters Association met on 
Friday to discuss the Western Union 


situation, but in the absence of any offi- 
cial advices from the companies no ac- 
tion was taken. The general feeling was 
that officially there was nothing before 


the body, hence nothing definite could 
be decided upon. However, there is no 
doubt the feeling of the members of 


are unanimous in 
Louis agents can 
battle. 


the association. They 
the belief that the St. 
not submit without a 
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ies from four to 14 days after the 
policy is 20 days old. Where these two 
tables cover the same number of days 
they disagree at only a few points, and 
no more than 1 percent at any point. 
A comparison of the National Board and 
other tables has been made in tabular 
form and is given herewith. In order 
to bring out the differences clearly, the 
National Board table is given in full, 
while the columns for the other tables 
are left blank where there is no differ- 
ence. 
Slight Differences Appear 


The comparison is 





Time Ye 
Days 8 
% oC 
rere eee 2 
a rr + 
- dang eee neeee 5 ° 
OS taedt edlemae 6 : 
Beeerer cree & 3 » 
D Kienie wae 9 ‘ 8.80 
D eed wanegakie.we 9 9.40 
D> dlceth tin taka wee whe 10 - 9.80 
re 10 5 ‘ 
| a eee 11 ‘ ° - 11.33 
Pre yr 11 12 12 12 12.40 
DP srehoweusces 12 13 13 13 13.20 
BO a8asse0ene00 3 14 ‘ . Beas 
De eeece de eee d 13 14 14 14 14.00 
De dewhid wadane 14 15 e . 15.00 
. geddvanaen ae a5. - 36 . 15.80 
ee 16 . 16.40 
DD ear wawemekae 16 17 - 16.80 
ee - és ckiweseon o Bt ° ° ° ° 
SS ee 19 * ~« 20.20 
30 (1 me.)..ce- 20 ‘ ° ‘ ° 
Ee 23 24 . 23.50 
ee ay 25 26 26 26 25.95 
eee Wieh cero 27 . ; é 
_ MOET CE eee 28 29 e . 28.50 
ere 29 30 ° 29.55 
60 (2 mos.) - 30 : ° . ° P 
Se entesaaees ts 33 34 ° ‘ . 33.50 
Ee earn 36 . . 85 - 35.95 
LL SEPTerrrrere. 37 . : . 
Peer 38 39 38.50 
a ee ay 39 40 39.55 
90 (3 mos.) 40 . “ . 
i EEO 46 45 45 45 45.00 
120 (4 mos.).... 50 ‘ “ P 
BED @ctesderaecad 56 55 55 55 55.00 
150 (5 mos.) 60 i . 
BE Ksexndkesacas 66 65 65 65 65.00 
180 (6 mos.) 70 ‘ ‘ 
tw déiecewa waa ee 73 72.50 
210 (7 mos.) 75 ‘ 
De bscduawsaen’ 78 ° ° 77.50 
240 (8 mos.) 80 ° 
a 83 . 82.50 
270 (9 mos.) 85 a ° . 
ares 88 . 87.50 
300 (10 mos.) 90 ° ° . 
ase 93 i - 92.50 
330 (11 mos.) 95 . i 
PEROT, 98 ° . 97.50 
360 (12 mos.)...100 ° ° ‘ 
*Jumps from 11 mos. to 12. 
Two “Day by Day” Tables 
The Western Union and Wisconsin 
tables are the long form, giving per- 


centages day by day, but as they can not 
be compared with the National Board 
table except for the days covered by 
that table, the other days are omitted. 
The Wisconsin table, which is used 
also in Canada, carries out the percent- 
ages to two decimal places, while none 
of the other tables goes into decimals. 


For further illustration, an analysis 
has been made by states, showing in 
which states each table is used. In this 


analysis only three tables are recognized, 
the National Board, the Western Union 
and the Wisconsin, the slight variations 
from the National Board table being 
indicated in foot notes. 
Analysis by States 
Following is the analysis by states: 

NATIONAL BOARD TABLE (Condensed) 


Alabama Mississippi§ 
Alaska* Montana* 
Arizona* Nevada* 
Arkansas New Hampshire 
California*® New Jersey 
Connecticut New York 


Delaware North Carolina 


Dist, of Col. Oregon* 
Florida Pennsylvania 
Georgia Rhode Island 
Hawaii* South Carolina 
Tdaho* Texas|| 

Iowa7y Utah* 
Louisianat Vermont 
Maine Virginia 


Washington* 
West Virginia 


Maryland 
Massachusetts 


WESTERN UNION TABLE (Long) 


Minnesota 
Missouri 
Nebraska 


Colorado 
Tllinois 
Indiana 


Kansas New Mexico 
Kentucky North Dakota 
Michigan Ohio 





BAKER CITES ST. PAUL 


WOULD REVOKE ITS LICENSE 





Action in Abrogating Interest Charge 
on Hail Premium Notes Basis 
for Citation 


TOPEKA, KAN., Apr. 29.—A cita- 
tion for the St. Paul Fire & Marine to 
appear before Superintendent Baker. 
May 7 and show cause why it should 
not have its certificate of authority re. 
voked has been issued by the ins surance 


department. The company is charged 
with writing hail insurance on a dis. 
criminatory basis and contrary to the 


hail insurance rate supervision law now 
in force in this state. 

In February the Kansas Inspection 
Bureau, acting for all the stock hajj 
companies, who are members of the 
Hail Insurance Association, filed a 
schedule of rates for the 1924 hail sea- 
son. The schedule fixed the zones and 
the rates, and then provided that where 
notes were taken for the hail premium 
the notes should bear 6 percent in- 
terest from date and 10 percent if not 
paid at maturity. The state has always 


contended that the companies must 
charge interest on hail premium notes 


or it would be a discrimination against 
the policyholder who paid his premium 
in cash or within 30 days. 


St. Paul Files Separate Schedule 


The filing by the bureau was sup- 
posed to be for all companies, except 
the mutuals. Some weeks later the 
St. Paul filed a schedule of its own. 
It provided the same zones and the same 
rates and same rules as the other 
schedule except in the one particular, 
This was that the St. Paul provided 
that no interest should be charged on 
hail premium notes unless they were 
not paid at maturity, when 10 percent 
interest from date was to be collected. 
The St. Paul simply abrogated the in- 
terest ouee on premium notes. 

Mr. Baker sent the new schedule to 
the attorney general for an official rul- 
ing on whether or not it constituted a 
discrimination under the law. Before 
the attorney general could file his opin- 
ion and before the schedule had been 
approved or disapproved bv the depart- 
ment the company went into the dis- 
trict court at Wichita and sought an in- 
iunction to prevent the department 
interfering with the writing of hail busi- 
ness by the company’s agents under the 
new schedule. This action is now pend- 
ing. The company apparently has gone 
ahead writing business under its own 
schedule and the superintendent has in- 
formation of its accepting premium 
notes without interest except after ma- 
turity. 

The attorney general ruled that the 
schedule did make a_ discrimination 
against the policvholder who paid cash 
for his hail premiums. 








Oklahoma Tennessee 
South Dakota Wyoming 


WISCONSIN TABLE (Long) 


Wisconsin Canada 

*Pacific Coast table—Differs from Na- 
tional Board table only in charging 
1 percent more on 12th, 13th, 15th and 


40th days. 
table—Differs from 


tIowa statutory 
National Board only in charging 1 per- 


cent more on 12th. 13th, 15th and 40th 
days, and 1 percent less on 105th, 135th 
and 165th days. 


tLouisiana table—Differs from National 
Board table only in failing to recognize 
calendar months, going by 30-day periods 
and divisions, the last 20 days instead 0 
the last 15 or the last half-month taking 
100 percent. 

§$Mississippi—No 
short rate table. 

(Texas table—Differs from National 
Board table only in charging 1 percent 
less on 70th, 105th, 135th and 165th days. 


agreed or statutory 





The semi-monthly meeting of the Sub- 
urban New York Field Club will be held 
in Brooklyn, May 5. Warren W. Ellis. 
publicity manager of the Commercial 
Union fleet will be the sameness. 
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cess; but we'll 


7s0n’s **Cato’’—Act ; Sc 


do ™ 


22) 


The progress of the 


MERCANTILE 


is due to the Loyalty, Energy and Progressiveness of Its Agents, 
who have merited success. 


THE MERCANTILE INSURANCE COMPANY OF AMERICA 
76 WILLIAM STREET, NEW YORK 








(New Agency Aids—Posters, Folders, Envelope Fillers, etc., 
constantly in preparation.) 





FIRE and ALL kindred lines—World-Wide Cover—Thorough Cooperation. 
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For Rent 


700 square feet 

Seventh floor 

Federal Reserve Bank 
Building 

La Salle and Jackson 

Jackson Blvd. frontage 


Price Reasonable 
Apply 
The Rockwood 
Company 


164 West Jackson Boulevard 
Tel., Wabash 6210 














Assistant Managers 


We are ably prepared to cope with your 
employment problems. When you are 
in need of a good stenographer, dicta- 
phone operator, typist or male help, we 
are here to serve your interests. Save 
yourself delay and unnecessary 
by getting in touch with us. 


Insurance Personnel 


Exchange 


139 N. Clark St., Chicago, IIl. 
Telephones: State 2308-2309 


trouble 
troubdi¢ 

















Welcome. 


fo New Uork | 


and the | 
| 
| 





Alamac 


7i st STREET ano BROADWAY 
A masterpiece of modern hotel |}j 
| creation. Most yet 

quiet. A revelation in hospitality 
and service, offering many innova- 
tions including Servid ors, taxis, ete. 











convenient, 





| Unique Congo Room—Medieval 
| Grilleand Blue Room Restaurants. 


New York’s 





latest hotel achievement WA 
\\ LATZ OWNERSHIP —MANAGEMENT Cs 
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FIELD CLUB IS STARTED 


TIPPERY IS MADE PRESIDENT 


Minnesota & North Dakota Fire Under- 
writers Is Disbanded Owing to the 
Separation Movement 


MINNEAPOLIS, MINN., Apr. 
cial meeting of field men 
Union companies 
at Minneapolis, held here on 
it was decided to disband the 


Minnesota & North Dakota Fire Under- 


5 | ne 


ot 


ers Association, and to replace it 
the Minnesota Fire Underwriters, com- 
posed only by Western Union field men, 


vas organized. A few months ago 
men of the Western Bureau companies, 
operating in Minnesota and the Dakotas, 





with head- | 


field | 


created their own field organization. 
Bureau field men plan to automatically 
drop their memberships in the Minne- 
sota & North Dakota Fire Underwrit- 
ers, and it was hence thought advisable | 

Union field men to establish an en- 

ely new organization. 

For Union Men Only 
lhe constitution and by-laws adopted 


by the Minnesota Fire Underwriters are | 


practically identical with tl of the 
ld organization, except that member- 


in in the Minnesota Fire Underwriters 


10Sse 


limited to field men of Western Union | 


mpanies. Officers for the new organi- 


| Zatlon were elected as follows: Presi- 
dent, W. J. Tippery, Aetna; vice-presi- 
‘thur B. Johnson, Hartford; 





‘easurt Arthur B. Common- 


Davis, 


vealth. executive committee, Louis L. 
law. London Assurance, chairman; M. 
\W. White, Glens Falls; C. A. Allen, Fi- | 
delitv-Phenix, and John W. Olson, | 
Fireman's Fund. The new organization 
does not include North Dakota in its 








jurisdiction. 


Stewart to Visit U. S. 


In response to an urgent invitation 


from United States Manager Post ot 
the Caledonian, General Manager R. 
Hill Stewart is coming to the United 


States the latter part of May to see the 
company’s new quarters at Hartford, 
Mr. Stewart will remain in Hartiord and 
New York during his three weeks’ stay. 
Che United States branch of the Cale- 
donian moved from New York to Hart- 
ford last vear, and experience has shown 
that the move was advantageous. 





Boosts Buffalo Rater 
following item was printed in 

Stroller” column of the Buffalo 
“Enquirer” recently, regarding E. H. 
Siegesch, manager of the Buffalo office 
of the New York State Rating Organi- 
zation: 

“Had to call on E. H. Siegeson. Way 
he handles a lot of business over tele- 
phone when it is simple and won’t when 
it involves deliberation is worth atten- 

Was in city service before under- 
writers got him. Used to see that the 
streets were lighted properly. Now he 
is trving to make insurance charges as 
as possible without loss to com- 


The 
“The 


tion. 


pal ies 

“Ouite proud of fact insurance men 
e last to raise prices in war period 
and first to reduce them. Got a chart 
of lines showing how goods and wages 
and evervthing went up and 
Line for insurance did less of 
L ing than anything else.” 


were 


the zig- 





a branch office. 


g and 


Pee] 


National Underwriter. 


mm 
I 





“BRANCH OFFICE MANAGER OR GENERAL AGENT 
WANTED” 

“Stock Company writing all kinds of automobile insurance 
and other casualty lines, entering Cincinnati, Ohio, desires con- 
nection with a large producing general agency or manager for 
Applicant must be well posted, a good per- 
sonal producer and able to get business out of men. 
permanent position for the right man.” 


Fine open- 


J-27, care 








down. | 
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RECIPROCALS TO LOSE 


NO MASSACHUSETTS ACTION 


Bill Recommended by Governor and 
Drafted by Monk Not Likely to 
Get Out of Committee 


MASS., 


er 
the tact 


BOSTON, 


withstanding 


Not- 


governor 


29 


Apr. 
that the 





in his annual message advocated the 
passage of a bill admitting reciprocals 
to Massachusetts, and the commis- 
sioner of insurance d i special 
reciprocal insurance chapter to go into 
the law oi the state, at the request of 
the insurance committee of the legisla- 
ture, it is virtually assured at this time 
that the reciprocal bill will not receive | 
a favorable report by the insurance com- 
mittee but will be referred to the next | 
General Court. 

Che reciprocal bill, as redratted by 
Commissioner Monk, with its suggested 
amendments, was printed for the use 


ot the committee and was available last 


week. 
Committee Is Unfavorable 

Che insurance committee held a long 
executive session on the measure. Ten 
of the 15 members of the committee | 
were present and an informal vote was 
taken which resulted in a tie vote oi 
five’ to five on a question of reporting 
the redraft of the bill Of the tive 
members absent, two are sick. It is 


understood, however, that a majority of 


those not present at the Monday session | 


are in favor of referring 
next legislature. 

One of the important features of the 
committee’s executive was the 
presentation of a letter written to a 
member of the committee, Senator Rich- 
ard A. Gibbons, by Prot. E Wam- 
baugh, for vears a in the 
larvard Law School and recognized as 
an expert on insurance laws, which char- 


the bill to the 


session 





gene 


35 protessor 


acterized the reciprocal bill as a “step 
backwards toward the time when the 
commonwealth had not yet perceived 


its duty to make every insurance con- 
tract a substantial protection.” 


Harvard Expert’s Views 


The letter was as follows: 

In estimating a of insurance, I 
appreciate the necessity of consulting 
both the interest of the persons insured 
and the interest of the whole public. In 
the interest of the persons injured, it is 
important, obviously enough that the 
policies be framed justly, and also that 
there be good security for fair and 
prompt payment of In the inter- 
est of the whole public, with equal clear- 


system 


losses. 


ness, it is important that the payment 
to a person insured be not in excess of 
the loss, and also that in each instance 
the total insurance be not in excess of 
the amount at hazard. In the proposed 
bill I find no reason for supposing that 
policies will be framed unjustly and none 
for supposing that payments will be ex- 
cessive. 

I do, however, find reason for saying 
that there could be better security for 
paying claims fully and promptly. for 
there is no requirement of a deposit of 
bonds or other assets with the commis- 
sioner, and no certainty that they will 
be deposited elsewhere and the possible 
procedure against the many members is 
slow, awkward and almost worthless 
even when the members are solvent and 
residents of this commonwealth. 


Vast Power in Attorney-in-Fact 


Also, I find reason to fear that the in- 
spection of risks will not be careful and 
that the amounts insured will be ex- 
cessive; for there is vast power in the 
attorney-in-fact, and the attorney-in- 
fact of'a foreign exchange is not pro- 
hibited from receiving commissions on 
the amounts insured. Finally, for the 
many possible misconducts of the attor- 
ney-in-fact the remedy of fine and im- 
prisonment, often mentioned in the bill, 
is of slight value when the attorney-in- 
fact is resident in this commonwealth, 
and of no value at all when he is resi- 
dent elsewhere, and the same is true of 


penalties provided against other persons. 
My conclusion, reached with great re- 
gret, that in its present shape this 


is 
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tributions from insurance men from $5 


plan is a step backwards towards the 
time when the commonwealth had not 
yet perceived its duty to make every 
insurance contract a substantial protee. 
tion. 
Aiding Southern School 
L. H. Stubbs, president of Stubbs- 

Anderson, the well known agents of 
Cedar Rapids, Ia., is interested in getting 
insurance men to contribute the cost o§ 
properly protecting the buildings of the 
Piney Woods School at Braxton, Miss 
This is a school for colored people 
The Harris Trust Company of Chicago 
} is trustee for most of the funds the 
| school. Mr. Stubbs has had a com. 
plete layout for fire protection ade 
which includes water tanks, main, hy- 
| drants, hose, etc. The cost of the mate- 
rial will run between $5,000 and $6.000 
| The installation will be done by the 
j school 

| The school conducted along the 
| same lines as Tuskegee Institute It is 
doing a splendid work for the colored 
people. Mr. Stubbs is receiving con- 
| 











upward to purchase the fire protection 
material. 

The Hartford Fire had one of its 
|} engineers make the layout for the fire 
| protection, doing this free of charge. 
George H, Marks, joint fire manager 
of th London Assurance Corporation, is 
due to arriv in New York from London 
on May 1 planning to remain in this 
| country and 

months. Ir n 
the states manas of th 
Corporation here for several years prior 
to 1892 





| WANTED: Cook County Special 
Agent, by large American company; man 
around 25 years of age, with some exam- 
ining and field experience; also capable 
| | of adjusting small losses. Address 34-J, 
are The National Underwriter. 








FIELD POSITION 


Local agent with ten years’ special agency 
experience desires to re-engage in field work. 
Wisconsin preferred. Can furnish 
recommendations to qualifications. Ad- 
dress J-29, care The National Underwriter. 


territory 


as 








Assistant Examiner 
Wanted by one of the western depart- 
ments in Chicago an experienced and 
competent assistant examiner. Answer, 
giving full particulars, J-32. 








WANTED 


Auto insurance salesman with insurance broker's 
office at Chicago. Good leads furnished. Oppor- 
tunity for permanent and profitable connection. 
ust be an honest worker. 
Address J-31 
Care The National Underwriter 











WANTED FIELD POSITION 


3y special agent who is also an experienced 






and seasoned Dean Schedule man, a hard 
worker and a producer. Well acquainted in 
Ohio. present connected with a large 
local agency} “*A-1” credentials. 
Address J-11 
Care The National Underwriter 








WANTED 


A young man with Dean Schedule ex- 
perience for partner in local agency, in 
city of 10,000 population. Splendid op- 
portunity for right man. J-25, care 
the National Underwriter. 











Special Agents Wanted 
By Union Company, competent, experienced 
and successful special agent for Illinois, 
another for Michigan. State age, ex 
perience and salary desired. Address J-22, 
care The National Underwriter. 
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cent revolution in Honduras have risen 


FIRE AND MARINE INSURANCE COMPANY to about $1,300,000, on which about 
MINNEAPOLIS, MINNESOTA 


$700,000 riot and civil commotion insur- 
ance was carried. The fire loss at La 
Ceiba will approximate $1,000,000 and 
that at San Pedro Sula about $300,000. 
The losses under the riot and civil com- 


$600,000. The companies interested in 


$1 897 337 73 the riot policies in Honduras are the 
Sie) ae ey ar er or Or O.e Se Se Se 6 Sere > > . - - - 


Home of New York, ational of Hart- 


Rpt en ln Mere 628,660.53 ford, United States Fire and Automo- 
ee OE Te 400,000.00 


bile of Harttord. 


Reinsurance Reserve ...... 642,385.76 STEEL WOOL CAUSES FIRES 
Surplus to Policyholders. ie 626,291.44 Superintendent F. J. T. Stewart of 
the New York Board has called atten- 
WRITING ose gg Shain geese! pes ge po nie va 
Lightning Autesshile Hail — used in finishing floors and furni- 


One of the fires occurred in a plant 
Use and Occupancy manufacturing steel wool. An employe 


placed a bale against the open door of a 














cabinet containing an electrical switch- 




















This advertisement was prepared for the Westchester 
by its agents, Weir and Meier, Davenport, lowa 


The Baseball season is open and the 
Tornado and Windstorm season is also 
here. An agent’s best hit for his 
clients is to furnish safe insurance 
against windstorm catastrophe. 
Insurance in The Westchester is safe 
insurance. 


Established in 1837 


WESTCHESTER 


FIRE INSURANCE COMPANY 


OF NEW YORK 
Western Department 


111 West Jackson Boulevard 
CHICAGO 














January Ist. 1924 motion policies will probably be about } 





I VIEWED FROM NEW YORK 


| BIG HONDURAS RIOT LOSS 
N O R | H W E-; 4 i FE; R N | The estimate on total losses in the re- 





WATSON : — = 
board panel. The steel wool was quickly 
heated to incandescence by the Oo 
electricity, and being coated with oil, at 
once took fire. The intense lsat level- 
oped caused ten sprinkler heads to oper 
ate before the flame was extinguished 


In the other case the steel wool w 
being used to polish a floor, and 1 
in contact with a base plug. As in the 
other case, the flow of current ge: 





sufficient heat to ignite the oil h 
which the wool was coated. The fire 
was readily controlled in this case be- 


cause the amount of material involved 
was small, 
* * * 
SHARP CRITICISM IS MADE 

The “Journal of Commerce” has some 
tart criticism of abuses pr icticed | DY cer- 
tain companies, especially along the line 
of advancing money before an adjust- 
ment has been made in order to hold 
the line even before the adjuster is ap- 
pointed. This practice has been used, it 
is stated, to swing business to com- 
panies. One instance is reported at Dal- 
las, Tex., where a foreign company ad- 
vanced $50,000 on a loss betore the 
adjustment was made. 

Another instance is reported in the 
south also, where no liability was ap- 
parent and yet one company in the office 
controlling the line, admitted liability, 
forcing the others to follow suit or lose 
the business in the agency. The “Jour- 
nal of Commerce” says: { 

“The most striking features of this 
form of compensation are the acce ptance 
of known undesirable classes of risks, 
the acceptance of excess lines, the pay- 
ment of unwarranted loss claims and the 
extension of credit balances.” 

The “Journal of Commerce” says that 
undoubtedly there is much loss due to 
agents forcing their companies to pay 
loss claims in excess of what they really 
are, or those that are unwarranted alto- 
gether. 


NEW NATIONAL BOARD MEMBERS 


The following companies were elected 
members of the National: Board, at the 
meeting of the executive committee: 
American Union of New York, Stuy- 
vesant, Baltimore American, Delaware 
of New York, Manhattan Fire & 
Marine, Merchants of Providence and 
British General. The organization now 
has 196 members. 

kK * * 
WILL LICENSE BROKERS 


As a result of a conference between 
Superintendent Stoddard of New York 
and Superintendent Conn of Ohio, Ohio 
and New York will license each others’ 
brokers. Superintendent Conn had some 
time ago issued a ruling holding brok- 
ers in Ohio the same as agents, and 
consequently under the obligations of 
agents under the Ohio law. Because of 
the New York retaliatory law, the de- 
partment then hesitated to license any 
residents of Ohio as brokers in New 
York. Superintendent Stoddard argued 
that, although the broker acts as the 
company’s agent in delivering the policy 
and collecting the premium, he is never- 
theless the agent of the insured. This 
change in position makes it possible 
for residents of New York to be licensed 
as brokers in Ohio, subject to their 
agreement to comply with the laws ot 
the state and the findings of its courts 
which deal with their status as brokers 
or agents. 

k * x 
DISMISS MUTZENBECHER SUIT 


The principal Mutzenbecher suit, to 
recover the shares of capital stock ot 
the International for which Crum & 
Forster paid the alien property custo- 
dian $576,500 in 1918, has been dismissed 
on the merits of the case, with costs, 
by Judge Hand in the United States 
district court for the southern district 
of New York. 

When the bill was filed, the defenc- 


!ants moved to dismiss it upon the 
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Current Advertisement \— ¢ 
appearing in the 


Saturday Evening Post 


Century 
Review of Reviews ( 
World's Work | fe 
Atlantic Monthl y | 
Scribners 
Harpers 
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Represent North America, the oldest American Fire and 


Marine Insurance Company. Forceful advertising in the lead- 
ing national magazines and in selected business publications 
brings home to every insurance prospect the story of North 
America protection. 


INSURANCE COMPANY OF 
NORTH AMERICA 


PHILADELPHIA 


and the 


Indemnity Insurance Company of North America 


write practically every form of insurance except life 
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ground that no action could be main- 
tained by the former German owners, 
and that there was no equity in the bill | ants 
to entitle the plaintiff to relief he on 
otio! was ‘sued Fel Lh The de tore 
endants rier ¢ ti ed a disc s10on ¢ 101 
provist of the Tre of Berlin | plai 
( eC the United mt Si L (€ 1 g 
elev t pe ( the lreaty « whet 
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sement since that date the 
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AS SEEN FROM CHICAGO | 





REMARKABLE LOSS RECORD Leather Sporting Goods & Novelty 
Second Assistant Manager J. G.| Company, 1467 Blue Islan . avenue, Chi- 
Stauffer of the Fireman’s Fund western | C480, who are accused setting the 
department was recently going over the | Curran Hall fire in order to get the in- 
records of the various agencies under} SUrance. This is the fire that resulted 
the jurisdiction of his office and finds | ™ the death of eight firemen one 
that four agents have not had a loss in| !tizen. [he sporting goods company 
25 years. John Luiten of Glencoe, | was tenant in the building and is 
Minn., was app ointed agent for the Fire- charged with being in financial straits. 
man’s Fund in 1899 and while writing Its insurance was as follows: 
a large business for the company has| Caledonian ..$1,000 Lon. Lloyds. .$17,500 
never reported a loss. Henry Johnson | Great Amer 1,000 Sun .... 2.00 1,000 
of Edgerton, Wis., became agent for| l. & L. & G... 5,000 
the Fireman’s Fund in 1898. He has * x 
never had a loss with that company. MISSOURI EXAMINERS ACTIVE 
Mr. Johnson, by the way, represents . - ; : ‘ 
75 companies. B. J. Borlang of annie, K. O. Gillespie and W. Crow, rep- 
Minn., is president of the Farmers State | TeS¢™Us the Missouri insurance de- 
partment, are now examining Missouri 


Bank and has been lucky in never 


ing to report a loss to the Fireman’s Chi TI refully 
> ~ . cago. , are care r 
Fund. Anton Senty of Independence, | tl oe t yg * opel ra, a mat etiat 
* . + , Sse apo Oo Ss 
Wis., has represented the Fireman’s vat mbt “yy th - or own j ; 
. - ) < ) « 
Fund since 1897 and has never had a | WUOrmatic . sabe 
1 oe dei" ‘| find. Most of the 
oss to report. He is vice-president of tl “Emad een, cna 
. *y are seeking *viatio 
the State Bank of his city. ia ccip hah gaan Teaser etapa 
* tariff rates and ascertaining 
ARE ACCUSED OF ARSON tude the companies follow as 
cisms from the state audit 
Much interest has been taken in the | Others feel that the examiners may 
action of the coroner’s jury in Chicago | looking into the commission 
in binding over the owners of the| ascertaining what the 


hav- 


endeavoring 
companies think that 
f the 
what 


are 


daily reports in western departments in 
scanning 


to | 


atti- 
criti- 
bureau. 
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situation, 
companie Ss 
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paying in St. Louis and _ learning 
whether they are deviating from the 
regular scale ou tside of St. Louis. The 


feeli ng is that Hyde is 
seeking thunder to h Ip him in his rate 
reduction 


Commissioner 


orders. | 


FORM RAIN CONFERENCE 
Representatives of practically “| 
panies identified with tl 


nce Association met in Ch 
m an unoft 


to ior! 


the furtherance of rain inst 





formed for 
the rules of 
mutual 
agents in 


rposes orf C arryil + | 


and f 
insurance | 


association, 
ll rain 
Chicago. 


the 
benefit of a 
and around 


W. | = Hatcher of the Hartford Was | 
elected chairman and W. F. Lee of 
Crum & Forster secretary. Subject to |} 
the approval of the national organiza- | 
tion, the following executive committee | 
was appointed: W. J. Hatcher, chair- | 
man; A. E. Shepherd, Eagle, Star & | 
British Dominions; Leonard eal 
Home; W. S. Hutchins, North British | 
& Mercantile; R. I. Read, North River 
and United States. 

About 30 companies were represented 
at the first meeting. No definite pro- 
gram has as yet been formulated. Un- 
til plans are mote fully developed, 


meetings will be called when necessary, 
as no regular meetings have been pro- 
vided for. 

* * * 


SLUMP IN PREMIUMS 


There is a decided slump in premiums 
noticed throughout the field, particu- 
larly in the central west. Companies as 
a rule state that thus far this year their 
premiums are not equal to those of last 


year. There isa depression in the agri- 
cultural communities and this is seen 
all through the farming zone because 


the farmers are not buying as they once 





did. This is causing more or less busi- 
oe stagnation. Companies are en- 
leavoring to recoup through. various 
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side-lines and are pushing these with 
great earnestness. 

* co * 


DEMAND FOR EXCESS COVER 











insurance comy s, it taking 
cess In addition the Matthe 
Wrightson group writes some compen 
sation insurance insurers. Al- 
most all ipanies writin g autom bile 
insurance desire to protect themselves 
against a single heavy loss due to con- 
gested values orac atastrop yhe. 
* * 
IS INCREASING ITS CAPITAL 
The Standard American Fire of Chi- 





cago is now increasing its capital and by 
the end of this year that item will be 
$500,000. It is selling the new issue at 
two and one-half for one, which will 
add some $260,000 to the surplus. The 
Standard American’s capital is now 
$250,000, assets $470,696, reinsurance re- 
serve $158,942 and net surplus $25,448, 


*x* * * 
TAX SUITS POSTPONED 


The Chicago tax suits brought by for- 
eign fire companies against the county 
treasurer, seeking to enjoin him from 
the collection of taxes on full appraisal, 
have again been postponed and are 
scheduled to come before the superior 
court in Chicago Thursday of this week. 
This is the third time the case has been 
postponed, however, that it is not 
certain that they will be given a hear- 
ing at this time. 

The downstate municipal officials are 
seeking to press action on the collection 
of back taxes and this year’s taxes on 
full appraisal before they are prevented 
by legal action and the Illinois munici- 


so 
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On Being Careless 





T- . 

ty Did you ever see a man walk out to the street curb and 
ym ‘i - sit 

al, calmly leave a roll of bills in the gutter? 

ire H 

ior : . 

. | Probably not. 


That would be foolhardy or an act of an unbalanced 
<a mind. Yet,——every day people with otherwise good 
7 business sense leave their property uninsured against loss 
— by fire or windstorm and their automobiles unprotected 
against fire, theft, collision and property damage. 


Procuring a policy in The Home of New York, 
America’s Largest and Strongest Fire Insurance Com- 
pany is providing protection against financial loss from 
property damage and destruction due to fire and other 
causes. 
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Elbridge G. Snow President 
Organized 1855 Cash Capital #18,000,000. 
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pal league held a meeting for this pur- 
pose in Springfield last week. Repre- 
sentation trom most of the important 
towns and cities in the state was present 





ment of the four Henry Evans com- 
panies. Joseph A. McClelland, who has 
general adjuster of the Fidelity- 
Phenix has retired from the company’s 


been 
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country. 
ness men. 


in reading them: 


and leadership won 
pendence for America. 


Samuel Adams 


Whose eloquence and 
ion inspired the Amer 
colonies to declare their 


dependence. 





George Washington 
First President of the United 
States, whose military skill 
Inde- 


Benjamin Franklin 


One of the wisest in the 
early history of our country, 
serving America at home 
and abroad in many remark- 
able ways. 


Thomas Jefferson 


vis- Who drafted the Declara- 
ican tion of Independence and was 
in- afterwards President of the 


United States. 


Copies of any or all of these booklets will be mailed free upon request. 


Sixty-one years in 
business. ow in- 
suring One Billion, 
850 Million Dollars 
in Policies on 3,300,- 
000 Lives. 


Curva J 
Li-FE INSURANCE COMPANY 


Here are some of the great men whose lives are told in this series of booklets. 


John Hancock 


Courageous revolutionary 
patriot, who dared to be the 
first signer of the Declara- 
tion of Independence. 


Alexander Hamilton 

Whose constructive genius 
fixed for all time the founda- 
tions upon which the struc- 
ture of the government rests. 





OF BOSTON, MASSACHUSETTS 








HOI better may we cultivate American ideals than by turning to the lives and thoughts and deeds of the 
men who helped to make America? 
For some years the John Hancock Mutual Life Insurance Company has published the stories of great 
American leaders in a series of interesting and instructive booklets which have gone to all parts of the 
They have found their way into the schools, the homes of the people, and the offices of busi- 


YOU may be interested 


Abraham Lincoln 
Who saved the Union and 
sacrificed his life in preserv- 
ing this country for its great 
future. 


Theodore Roosevelt 


Beloved and militant leader 
of later days. 
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” E HAVE BEEN MAKING arather careful analysis of the last minute calls that have 

come to us from local agents to help them hold the insurance on properties in their 
the communities where some broker with a Sprinkler finance proposition has gotten to their 
me customers FIRST. 


nm | WHEN WE COME into the case at the very last moment it is of course more difficult to 
handle, more expensive, and has less chance of 
success even though we do our level best—and 
‘in this we always try to do. 


WARRANTY WE HAVE HAD many last minute calls recently 
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HE PHILLIPS COMPANY of 

Chicago has been financing the in- 
stallation of automatic sprinkler sys- 
tems since 1903. 


The Phillips Company is not an in- 
surance broker and has no connection 
or affiliation with any insurance office. 
Local agents can therefore consult 
with us freely as our policy protects 
their insurance relations with their 
customers. 


The Phillips Company can give refer- 
ences from your company or com- 
panies and from THE NATIONAL 
UNDERWRITER which would not 
accept our advertising until convinced 
that our plan of operations did not 
in any way conflict with the principles 
of agency practice, now universally 
recognised. 


The Phillips Company, upon the high 
principles here set forth, will install 
automatic sprinklers in the plants of 
your customers upon a liberal plan of 
deferred payments out of the savings 
in premiums for the superior protec- 
tion thus afforded. 


THOS. H. GILL, Pres. 
E. J. PHILLIPS, Vice-Pres. 
B. E. PHILLIPS, Sec’y-Treas. 














and have been putting squarely up to the agents 
this question: 


Why did YOU not suggest sprinkler to your own clients and 
so get the full credit of looking after their best interests? 


RATHER SHEEPISHLY 90 per cent of those 
questioned admitted that possible loss of com- 
missions is what caused them to hesitate. The 
other 10 per cent had not seen our advertisements 
in The National Underwriter until they were 
called to their attention after the emergency arose. 


THERE IS GREATER ACTIVITY this Spring 
among the proponents of sprinkler financing 
AND insurance than ever before. They handle 
the two operations on one contract. It forms a 
combination to which every manufacturer and 
merchant will give heed. 


THE PHILLIPS WAY is to constitute itself as 
Sprinkler adviser and financing agent TO THE 
LOCAL AGENT. 


IN OTHER WORDS YOU keep the insurance; 
WE do the rest. It is simple and satisfactory. 


AND YET IF one of the Insurance AND Sprinkler 
financing houses gets to your customer first, we 
say what we have said in every previous 
advertisement: 

Whenever you ARE threatened with the loss of a line, recom- 


mend Automatic Sprinklers on the Phillips Plan to your 
customer, phoning us at once, long distance, at OUR expense. 


The Phillips Company 


AUTOMATIC SPRINKLERS 


108 South La Salle Street 


Long Distance Franklin 4572 


Franklin 4571 


CHICAGO, ILL. 


Franklin 4186 
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Hit or Miss—? 
No—! 


When an appraisal reveals underinsur- 
ance in nine out of ten cases, isn’t it time 
that you insist upon a Lloyd -Thomas 
appraisal for everyone of your larger 
assured? 


Local agency business today is an exact 
business and few are the agents who can 
afford to guess at values, especially when 
a Lloyd-Thomas appraisal gives you an 


authoritative value picture. 





The |loyd-lhomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


4411 Ravenswood Ave., Chicago 





120 Broadway, New York 


Cincinnati Cleveland Detroit Indianapolis 
St. Louis Milwaukee Pittsburgh 
Denver Toronto Minneapolis Kansas City 








rT 
~§€< APPRAISERS (@) ENGINEERS = 


*“WHAT IS AN APPRAISAL?—It is a complete classified inventory of Ly 4 
property (except stock, merchandise 4 raw materials). dan item of property 
amount accrued depreciatica : 
sound insurable value is given. 


ire nag be ay pane @iscovers insurable values that ha 
books through pr 





























MINNEAPOLIS FIRE & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 
Fred C. Van Dusen, President. John D. M. McMillan, Vice-Pres. 


Walter C. Leach, Sec’y and Treas. F. M. Merigold, Ass’t Secy. 
Geo. E. Leach, Supt. of Agencies 


FIRE—TORNADO—THRESHER—HAIL INSURANCE 
CASH CAPITAL, $200,000 











Roya ExcHANce ASSURANCE 


1720 — 1924 
United States Head Office, 83 Maiden Lane, New York 


GAYLE T. FORBUSH 
U.S. Manager 


ARTHUR WALLER 
Assistant Manager 
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Schimmell. He was formerly connected 
with the Sexton Agency in Minneapolis. 


T. W. Sprickman 


T. W. Sprickman, who for a number 
of years was examiner in the western 
department office of the Philadelphia 
Fire & Marine, has been appointed state 
agent for Indiana, succeeding the late 
A. C. Mathews. Mr. Sprickman has 
been with the company for 18 years. He 
first entered the employ of J. F. 
Downing, general agent at Erie, Pa. He 
came to Chicago in 1917 when the 
underwriters department was removed 


to this city. 


L. A. Nelson 


L. A. Nelson has resigned as special 
agent for the H. T. Higinbotham general 
agency at New Orleans to become spe- 
cial agent for the Niagara Fire in Louis- 
iana, succeeding W. P. Bush, who re- 
moved to North Carolina early this 
year. Prior to his connection with the 
Higinbotham office Mr. Nelson was 
identified with the Louisiana Fire Pre- 
vention Bureau. The appointment was 
made by Vice President B. M. Culver, 
who was in New Orleans the past week. 


H. L. Newton 


H. L. Newton has been appointed 
special agent of the Boston in Ohio to 
assist State Agent H. L. Wood. Mr. 
Newton has been in the field for the 
Ohio inspection bureau for several 
years. He will make headquarters at 
Columbus. 





Deal Involves Western National 


NEW YORK, Apr. 30—Crum & 
Forster of this city recently concluded 


a leasing arrangement with the Western 
National of Fargo, N. D., under the 
terms of which one of their companies 
assumes the underwriting liabilities, 
present and future, of the North Dakota 
company. The premium income of the 
Western National, all from fire busi- 
ness, is in the neighborhood of $36,000. 





Pittsburgh Fire Moving 


The Republic Fire of Pittsburgh will 
move to larger offices May 1. The pres- 
ent offices at 735 East Ohio street have 
been outgrown. The new location will 
be in the Allegheny building, 202 East 
Ohio street. The entire sixth floor will 
be occupied. 


C. of C. News Letter 


The Chamber of Commerce of the 
U nited States has commenced publish- 
ing a news letter which is issued by the 
insurance department and the National 
Fire Waste Council of the organization. 
It will be sent each month to every 
Chamber of Commerce secretary and 
will be published in addition to the reg- 
ular bulletin, which has been appearing 
from time to time in the past. Each 
month the seasonable fire hazard will be 
discussed, or a subject of interest during 
that particular month featured. The first 
issue is devoted to ways and means of 
conducting spring clean-ups. 





Death of George E. Butler 


George E. Butler, who retired from 
active business in 1904 after a long ca- 
reer in fire insurance in San Francisco, 
died at his home in Ross, Cal., last 
week. Mr. Butler’s last business activity 
was as general agent of the Phoenix of 
Lohdon. He was also at one time 
sistant secretary of the old Union of 
San Francisco and in 1877 became Pa- 
cific Coast manager for the London As- 
surance, which position he held for two 
years when he joined the Phoenix of 
Lendon. 


as- 


N. Y. Federation Plans Big Meeting 


NEW YORK, Apr, 30 


—From responses 


thus far received, the management of the 
Insurance Federation of New York feels 
confident that the annual convention of 
the organization to be held at Syracuse, 
May 16-17, will be unusually well at- 
tended. 








May 1, 


1924 


HOME FROM LONG TRIP 


SEES PROGRESS TO NORMALCY 


Moore Views World Business on Tour 
for American Foreign Insurance 
Association 


Apr. 30.—Howard P., 
general manager of the Ameri- 
can Foreign Insurance Association, ar- 
rived home Monday from a trip that 
extended to every country in South 
America. While away Mr. Moore made 
a careful study of financial and economic 
as well as of underwriting conditions in 
the southern hemisphere. His general 
conclusion is that steady, if slow, prog- 
ress back to normalcy is being made, 
a process that would be accelerated, if 
readjustment could be had in Europe. 
While the people of the various coun- 
tries are partial to their home lands, yet 
the considerable amount of American 
capital invested in enterprises there in- 
sures to the United States a large vol- 
ume of trade and our insurance com- 
panies will get a fair share of premiums 
income. There are a number of native 
insurance offices in the several countries 
and these cooperate with the foreign 
companies upon a friendly basis. Mr. 
Moore addressed gatherings of business 


NEW YORK, 
Moore, 


men at Valparaiso, Buenos Aires and 
other countries and everywhere was 
courteously received by the home un- 


derwriters. 





Warnings Are Sent Out 


Some of the companies are sending 
out warnings to their special agents 
calling attention to the poor condition 
in the boot, shoe, shirt and clothing in- 
dustries, including retail, wholesale and 
manufacturing. In many cities of the 
country, the clothing industry seems to 
be very hard hit and nearly all tailoring 
shops are working upon part schedule 
only. 





George G. Scarlett to Wed 
Gecrge G. Scarlett, Pacific Coast 
manager for the Underwriters Salvage 
Company with headquarters at San 
Francisco, will be married June 7 to 


Miss Elizabeth Maury Beveridge of 
Richmond, Va., secretary for several 
years to Herbert C. Taylor, Virginia 


state agent for the Franklin Fire. Mr. 
Scarlett met Miss Beveridge while he 
was in charge of the Richmond office of 
the Underwriters Salvage Company. He 
was transferred to the coast from Rich- 
mond the first of this year. 





James an Indian Fighter 


N. F. James, special agent in Ne- 
braska for the Franklin Fire, was a vis- 
itor in Culbertson, Neb., recently and 
his call was taken as the occasion for a 
little “writeup” in the local paper. The 
editor stated that he had known “Dick” 
James for 40 years, recalling particularly 
that he was sheriff of Dawson county 
at the time of the Indian battle ip Mas- 
sacre canyon and, in company with Dr. 
William Bancroft, was on the battle 
field at the close of the fighting and 
helped to care for the Pawnee wounded. 


P. T. Kelsey Will Sail 


Accepting the cordial invitation of the 
head office management of the Sun that 
he visit London at an early date, Pres- 
ton T. Kelsey, United States manager 
of the “oldest insurance company in the 
world,” plans sailing from New York 
for England, May 17, having aa 
passage on the Cedric of the White Star 
line for Mrs. Kelsey and their daughter, 
Miss Laura, as well as himself. After 
spending a few weeks in London and 
mid-land England the party will mé ike a 
short trip upon the continent. That the 
outing will be an enjoyable one is as- 
sured, for British company executives 
have a deserved reputation for the qual- 
ity of entertainment extended _ their 
foreign representatives. 
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The Underwriters * Hand-Books 


Published by 
THE NATIONAL UNDERWRITER 


Help the Local Agent 


| 
| 
| 
| 
How? 


1. Upon admission to a state, the first thing a company does is to equip its field 
man with a copy of the Hand-Book for that state. It serves as a guide for 
the field man in making agency appointments. 


2. Out-of-town brokers who have large lines to place with local agents, invariably 
go to the state Hand-Books for the agent with whom they wish to correspond. 


3. All insurance men within a state have a certain family interest in one another 
and have occasion frequently to get in touch with each other both for 
personal and business reasons. 


4. It would pay every local agent to purchase a copy of the Underwriters’ Hand- 
Book of his own state. 


5. These state Hand-Books are published either annually or every other year 
for eighteen important states and Cook County, Illinois, as follows: 


Michigan Kansas and Nebraska 

Arkansas and Oklahoma Maryland, Delaware, Dist. of Col. 
City of Chicago (Cook County) and West Va. 

Illinois (outside of Cook County) Minnesota, North and South Dakota 
Indiana Wisconsin 

Iowa Ohio 








The National Underwriter 


CHICAGO NEW YORK CINCINNATI DES MOINES 
175 W. Jackson 80 Maiden Lane 420 East Fourth St. 307 Iowa Nat’l Bank Bldg. 
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ORGANIZED IN 1883 





Assets, December 31, 1923 
$1,274,933.70 


Policy Holders’ Surplus 
$493,215.59 








E. E. SOENKE, Secretary and Manager 

















Your Out-of-Town Business — 


Our agency binds risks located any- 
where in the United States for the: 
Northern of London. 

London & Scottish. 
National Liberty. 
Caledonian of Scotland. 
Firemen’s of New Jersey. 
United Merchants, N. J. 


LEWIS & GENDAR, Inc. 


Established 1867 


198 MONTAGUE ST., BROOKLYN 
Telephone Main 6370 


UR BROKERAGE DEPART- 

MENT will give the same prompt 
and efficient attention to your Out-of- 
Town business that we pride ourselves 
on giving on New York and Brooklyn 
lines. 


1 LIBERTY ST., NEW YORK 
Telephone John 0063 








THE 


TOKIO 


Marine and Fire 


Insurance Company, Limited 





United States Fire Branch 


J. A. KELSEY, General Agent 
45 John Street, New York 


H. W. MURRAY, Supt. of Agencies 19 So. La Salle St., Chicago 
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| SALES DEMONSTRATION IS STAGED 
ON USE AND OCCUPANCY INSURANCE 








GENT: I have come to see you 
Ai: regard to use and occupancy in- 

surance about which we have had 
correspondence. 

Assured: Use and occupancy insur- 
ance. What kind of insurance is that 
and what additional protection does it 
offer? 

* * &* 

Agent: Use and occupancy insurance 
is a form of fire insurance which covers 
earnings on business that is expected 
to be transacted tomorrow. I assume 
you have operated both your plant and 
your stores respectively on a profitable 
basis this past year and your prospects 
for repeating such a profit for the en- 
suing year are equally as good, barring 
the unexpected? Do you realize that 
every property damage loss’. which 
forces you to shut down, if even for 
only one day, causes a use and occu- 
pancy loss? If you can afford to pur- 
chase insurance on your physical values 
you should also be able to insure the 
value of your business and your stock- 
holders’ interest. 

Assured: Yes, my 
better for next year, 
my plant in the main, is of very good 
construction and enjoys good protec- 
tion, I do not fear any 
fire. I am paying enough for fire in- 
surance protection now. 

1 * * 

Agent: Granting what you think of 
your plant is true as: to 
immunity from fire, could 
start in the middle of 


propects are even 
but 


not a 
winter 


hire 
when 





} One of the most interesting subjects of study today for fire underwriters 
The National Underwriter has been favored 
with contributions from many in the business who are making their observa- 
The Examiners Association of Chicago at 
|| its last meeting presented a sales demonstration on “U. & O.” Norman Mills 
i of the Hanover taking the part of the agent and Charles Kuchler of the 


is use and occ cupancy insurance. 


tions from different standpoints. 


North America being the assured. 


answers are a part of the canvass that took place. 


weather conditions were bad, streets 
packed with snow, hydrants frozen, 
severe winds blowing, and not only get 
beyond control, but completely destroy 


your fine productive prosperous plant? 

Suppose a fire should destroy your 
factory tonight and stop your opera- 
tions for four months, how much would 
your firm lose in net profits, taxes, in- 
terest, rents, and other expenses that 
continue whether you operate or not? 
Is it not true that you have many skilled 
employes who are essential for the fu- 
ture success of your firm and whom you 
would have to pay whether you operated 


or not? How would you overcome this | 
disaster? 
Assured: I really don’t know what 


I would do except that I would either 
try to resume operations in temporary 


qui irters or wait until my fire loss was 
adjusted and rebuild my plant. 
x * * 

Agent: The contract I have in mind 
will protect you against such a loss 
or disaster. What effect would a loss 
of this kind have on your future divi- 


dends? Would your directors criticise 
your actions in not having this protec- 
tion after it had been called to your 
attention ? 

Assured: Yes, I presume they might 
criticise me for mv lack of foresight. 

*x 

Agent: Would it not be pleasant 
after the fire to know that even in the 
face of disaster your profits would con- 
tinue, your dividends to stockholders 


would not stop and all expenses would 
be paid? 

Assured: Your points are well taken 
and I am convinced that there is much 
merit in your arguments, but I would 
like to know more about your policy 
and just what it would cover in case 
of a fire. 

~*~ 7 « 


Agent: All right, I will explain the 


inasmuch as | 


serious loss by | 


its possible | 


form of policy we would issue in cases 
of this character. We must first des- 
cribe, fully and correctly, the location 
and buildings to be insured. 

USE AND OCCUPANY FORM NO. 1 
(FOR USE ON EITHER FIRE OR TOR- 
NADO POLICIES) 
(Manufacturing) 


ier ae On the use and occupancy of 
the following described property....... 
the description and location of the prop- 
ee that would occa- 
sion the loss of use and occupancy...... 
must be clearly indicated... .scccccccce 
et Ah ea State of Indiana 

The next line reads: 

The word “business,” wherever used in 
this contract, shall be construed to mean 
“the production of goods.” 


Our next condition states: 

The word “stock,” wherever used in 
this contract, shall be construed to mean 
“materials” or “raw stock” entering into 
“the production of goods.” 

Assured: Why is this definition of 
| “stock” given? 
| Agent: Because this policy will not 
| cover any loss occasioned by destruc- 
|tion of your finished stock. 
| Assured: Why not, we have spent 
| our time and money in producing this 
| 
| 
| 





stock! 


Agent: This policy is issued to pro- 
tect you from loss caused by a fire 
interrupting your operations, in other 


words your loss in the future, whereas 
finished stock is the result of past oper- 
| ations. 

| Assured: I cannot then 
1 loss of profits on this stock? 


insure my 





The accompanying questions and 





Agent: Yes, you can purchase a 
profits policy which will fully cover this 
loss, but we will explain that feature 
in full a little later. 

The next sentence 

The word “day,” however, modified 
wherever used in this contract, shall 
be held to cover a period of 24 hours. 

Agent: This is done to eliminate any 
misunderstanding in cases where two 
or more shifts are working and the 
assured might wish to construe the 
work of each eight hour shift as a 
day’s operations. 

Assured: That is fair enough. 

* * * 


states: 


of the important 


contract: 


Agent: Here is one 
provisions of our 

The conditions of this contract are 
that if the building.......... described 
above, and/or machinery and/or equip- 
SS ae contained therein, be de- 
stroyed or damaged by fire occuring dur- 
ing the term of this policy so as to ne- 
cessitate a total or partial suspension of 
this company shall be liable 
under this policy for the actual loss sus- 
tained consisting of net profits on the 
business which is thereby prevented, and 
such fixed cha and expenses pertain- 
ing thereto as must necessarily continue 


business, 


rges 


during a total or partial suspension of 
business and such expenses as are ne- 
cessarily incurred for the purpose of re- 
ducing the loss under this policy, for 
} not exceeding such length of time (com- 
mencing with the date of the fire and 
not limited by the date of expiration of 
this policy), as shall be required with 
the exercise of due diligence and dis- 
patch to rebuild, repair or replace such 
part of said building............ and ma- 
chinery and equipment.........cceccccee 


as may be 
ject to the 
its, to wit: 


destroyed or damaged, sub- 
following conditions and lim- 


This clause is what we consider, or 
is known as the defining clause of our 
| use and occupancy contract. Its intent 


'is to explain the phrase “use and occu- 
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N perusing the public journals I am 
not a little impressed with the really 
remarkable resemblance between the 
Dawes Committee Reparation Plan and a 
Glens Falls Fire. Insurance Policy. 





You look incredulous, I see. You question 
—and not unreasonably—whether I can 
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a 

| | be entirely serious in assuming similarity 
| between subjects apparently so unlike. 
Ah, my friends, surface indications are 
not trustworthy guides, as is proved 








ZY by the following comparisons of 
EZ 
fundamentals— 
: 
The Dawes Plan will do A Glens Falls Policy will do 
these things for Nations these things for Individuals 
Guarantee Indemnity Guarantee Indemnity 
Stabilize Credit Stabilize Credit 
Restore Property Restore Property 
Promote Prosperity Promote Prosperity 
Establish Peace Establish Peace (of mind) 








“OLD and TRIED” 


E. W. WEST, President 


T is perhaps equally impressive to consider that the promulgation of the 

Dawes Committee Plan reveals that it has scientifically established a sys- 
tem by which the nations can successfully pay their losses, just as insurance 
companies have scientifically worked out adequate premium rates which guar- 
antee the payment of theirs. 


I am also exceedingly interested to observe that the nations involved in the 
Reparations Agreement did not accept it until they were well satisfied that its 
terms and conditions could—and would—be met. 


This strengthens my oft-repeated conviction that individuals buying insurance 
protection should be fully as sure of their policy contracts. 


FOUNDED in 1849 





INSURANCE ¥ COMPANY 
GLENS FALLS, N. Y. 


H. N. DICKINSON, Vice-President F. M. SMALLEY, F. L. COWLES, H. W. KNIGHT, J. A. MAVON, Secretaries 
R. S. BUDDY, C. R. WHITEHEAD, Assistant Secretaries R. C. CARTER, Treasurer 
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pancy” and to prevent any misunder- 
standing as to the correct interpretation 
of its coverage. In case of fire inter- 
rupting your manufacturing operations, 
the company will be liable under this 
contract for the loss of net profits and 
such unavoidable expenses as must con- 
tinue after the fire until such a time as 
the plant or property destroyed will 
again be restored to an operating condi- 
tion, subject to the remaining clauses 
which I will explain. 


Assured: I believe I understand in 


| 
| 
} 


|}a loss that totally interrupts 


a general way what your policy will | 


cover, but what is meant by the condi- 
tion “And such expenses are 
sarily incurred for the purpose 
ducing the loss under this policy.” 
_Agent: This clause is intended to 
limit your loss to the “actual loss sus- 
tained” in case a fire stops operations 
in your plant, but you are able to oper- 
ate at a temporary location. We will 


as neces- 


of re- 


find a clause later on that more fully | 


explains this feature. 
The next condition 
Total Suspension Clause: 
liability under this policy 
time of total suspension of 
all the properties described 


reads: 

The per diem 
during the 
business of 
herein shall 


be limited to the “Actual Loss Sustained” | 


not exceeding ‘300. iwseane™ 
amount of this policy for each 
day of such suspension, due considera- 
tion being given to the experience of 
the business before the fire and the prob- 
able experience thereafter. 


*Note—Where 


of the 
business 


the business is carried 
on without suspension on Sundays and 
holidays the per diem limit of liability 
shall be stated as “Not exceeding 1/365 
of the amount of this policy.” 

This feature limits the amount of loss 
you can collect in case of total suspen- 
sion “‘to the actual loss sustained” not 
to exceed 1/300th of the amount of the 
policy for any one day providing vou 
do not operate Sundays and _ holidays 
and a limit of 1.365th per day if you do 
operate Sundays and holidays. ; 


* cal * 


Assured: But my profits are not 
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identical every day in the year. How 
would you provide for that? 


Agent: We know your profits vary 


from day to day, but if your general | 


fairly 
teature 


average by months is 
throughout the year this 
be taken care of. 

For example, we will 
and occupancy values 
year or an average of 
stated in the form 


even 
will 


say 
are 
$100 
and 


your use 
$30,000 a 
a day and 
you suffer 
operations 
in settling 


so 


Our adjuster 
this claim will ascertain the total loss 
to you for the entire time you were 
not operating, and if the daily average 
loss equals or exceeds $100 you will 
collect. $2,000 or the total amount 
which our policy is liable at $100 a day. 
The would settled for the en- 
tire period instead of by a day by day 

procedure. 
Assured: 
(TO 


for 20 days. 


loss be 


That 
BE 


sounds reasonable. 
CONTINUED) 





New York Hail Rates 


hail insurance rates applicable to 
York State have been promulgated 
show a considerable reduction from 
which prevailed last year. The 
agents’ commission is now 15 percent 
with an additional 5 percent if cash ac- 
companies the application. The new 
rates for eastern and southern sections 
of the state include four percent for 
tree fruits with a limit of $300 per acre; 
2% percent for berries with $250 limit; 
6 percent for grapes with $200 limit 
The rate for winter greens is 1144 percent 
and for spring greens percent. The 
tobacco rate is 10 percent with a 
of $150 per acre. Vegetables range from 
1 percent on potatoes to 5 percent on let- 
tuce and spinach with the acre limit 
ranging from $100 on corn and $300 on 
celery, lettuce, spinach and onions. 
- 


New 
New 
and 
those 





Walter Stone, United States manager 
of the New Zealand and South British for 
the eastern department, is on his way to 
San Francisco to visit his associate. 
United States Manager W. M. Speyer of 
the western department, who recently re- 
turned from the companies’ head offices. 
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Liabilities except 
| Capital 





are 


County Erre 
INSURANCE COMPANY 


oF PHILADELPHIA 


Organized 1832 


Statement, January 1, 1924 
1,834,359.84 


Surplus to Policvholders 
$940,624.12 


500,000.00 : Capital . 


Liabilities except 


Comstal..... 





for | 








SOME RECENT COURT DECISIONS IN 


THE FIELD OF FIRE UNDERWRITING 


Fire Policy Held Not to Cover Piano 
in Manufacturing Establishment—The 
Electrone Auto Music Company carried 
a policy with the Richmond protecting 
it against loss of pianos by fire. The 
policy insured against of pianos 
contained in any building “occupied as 
stores and dwellings, theaters, apart- 
ment houses, churches, schools and pub- 
lic buildings.” 

The music company, it appears, lost 
a piano by fire while same was in a 
building occupied by a manufacturing 
furrier. In denying the right to recover 
under the policy, on the ground that 
it did not cover a piano contained in 
such a building, the New York supreme 


loss 


court (204 N. Y. S. 531), said: 

“Part of the premises * * * were 
occupied by a manufacturing furrier, 
who employed several workmen and 
operated six machines and had in his 
| premises from 1,500 to 5,000 raw furs, 
500 to 2,000 finished garments and raw 
supplies, such as rolls of cotton and 





New HAMPSHIRE 
FIRE INSURANCE Co, Fire INsuRANCE COMPANY 


MANcHESTER.N.H. 


Organized 1869 


Statement, January 1, 1924 


ee 


Surplus to Policyholders 
$5,402,229.44 


$ 2,000,000.00 


thread. This portion of the building 
was clearly used for manufacturing pur- 
poses, and the policy did not cover a 
piano contained in such a_ building. 
* * * The defense here rests, not on 
a breach of warranty, but on the proof 
that the burned piano never came within 


| the terms of the policy.” 
limit | 


x * * 


Failure of Insured to Produce Inven- 
tory Held Not to Avoid Policy—Gen- 
erally speaking, the courts will enforce 
a so-called “iron safe” clause in an in- 
surance policy, and the failure of 
insured under such a clause to produce 
his books and inventory after a loss will 
relieve the insurance company from 
liability. However, there are some ex- 


an 


ceptions to this rule, as where the in- 
ventory or books may be lost through 


ee 





inadvertence or accident, which 
excuse the insured for failure to produce 
them and still permit him to recoy 
under his policy. 

The application of this exception to 
the general rule is illustrated in an in- 
teresting and instructive manner in the 
Oklahoma case of Fireman’s of Newark 
vs. Mallouf Pac. 837). 

The plaintiff carried a fire insurance 
policy with the defendant company upon 
his fixtures and stock of merchandise, 
this policy containing a clause that re- 
quired the insured to produce an inven- 
tory in case of a loss. While this poli 
was in force, the plaintiff was making a 
sale of about $100 worth of stock took 
the inventory out of an iron safe, laid 
it on the counter, where it was used by 
him and his customer. After closing 
the sale the plaintiff went to his supper, 
and inadvertently left the inventory on 
the counter, forgetting to place it back 
in the iron safe. 

While he was absent at his supper 
fire broke out in an adjoining building, 
and by the time he reached his store the 
flames had enveloped it, and plaintiff 
lost his stock and fixtures along with 
the inventory. The insurance company 
admitted liability on the fixtures, and 
admitted the loss and value of the goods, 
but contended it was not liable for the 
loss of the latter because of the failure 
of the plaintiff to produce his inventory, 
as required by the clause hereintobefore 
set out. The Oklahoma supreme court 
said: 

“The meaning of the clause is that 
such inventory must be produced if it is 
within the power of plaintiff so to do, 
and that he is charged with responsibil- 
ity for its loss, and his consequent in- 
ability to produce it in all cases where 


999 
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such loss is the result of wrongful, 
ocean SF ai) = 
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11,.275,626.67 Assets 


5,873,397.23 
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GRANITE STATE 


Portrsmoutu.N.H. 


Organized 1885 


Statement, January 1, 1924 


OO eee $ 
Liabilities except 
Capital ... 
Surplus to Policyholders 
$1,048,716.59 


Standard Bearers of New Hampshire Service and Security 


500,000.00 


2,358,534.50 


1,309,817.91 
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fraudulent, or negligent act on his part. 
o * * 

Under the admitted facts, the loss of 
the inventory was a case of pure acci- 
dent, which was not due to a wrongful, 
fraudulent, or negligent act on the part 
of the plaintiff, but was due to a de- 
structive agency which originated on 
other premises over which plaintiff had 
no control.” 

e *« © 

Skidding Automobile Striking Stump 
Held Not Collision—The question of 
what constitutes a “collision” within the 
meaning of automobile insurance con- 
tracts has been a fruitful source of liti- 
gation. But, as each case of this kind 
has necessarily been decided in the light 
of the particular facts involved, the 
point cannot be covered by the state- 
ment of a general rule. 

However, in this connection the 
Washington case of Ploe vs. Interna- 
tional Indemnity (223 Pac. 327), 1s 
worthy of attention as it touches in an 
interesting manner upon one phase ot 
om subject. : 

_W. Ploe carried an automobile in- 
ee policy with the International In- 
demnitv which insured him against loss 
by collision. While he was rounding a 
curve in the road he lost control of the 
machine, it skidded, left the roadway, 
and striking a stump rolled down an 
embankment to its destruction. 

For the loss suffered Ploe brought the 
instant action on his policy. This ac- 
tion was, it appears, predicated on the 
theory that the striking of the stump, 
after the machine had left the roadway. 
was a collision within the meaning of 
the terms of the insurance policy. The 
case reached the Washington Supreme 
Court on appeal where in denying a 
right of recovery under these facts it 
was, among other things, said: 

“Tt seems to us that the proximate 
cause of the accident here involved was 
the skidding of the car, or its passing 
from the roadway from whatever cause. 
and the instant it left the roadway and 
started uncontrolled down the mountain 
side its doom was sealed, and its de- 
struction certain. Its subsequent con- 
tact with the stump was an incident 
which had, and could have, no effect 
upon the situation beyond hastening or 
delaying for an instance the final result. 

‘Therefore the words of the policy. 
‘this policy. * * * covers 
damage to the automobile * * * fi 
being in accidental collision * * * 
with another automobile, vehicle or ob- 
ject’ which clearly mean that the dam- 
ages recoverable must be the result of 
such a collision, cannot by reasonable 
construction be uke to include such a 
striking of the stump as is here shown. 

kk SS 

Notice to Agent As Notice to His 
Company—In the Montana case ot 
Wells-Dickey Company vs. American 
Alliance (223 Pac. 489), one phase of 
the question of when notice to an in- 
surance agent will constitute notice to 
his company was passed upon. 

In this case the Wells-Dickey Com- 
pany had made a loan to one Babcock 
upon certain property, secured by a 
mortgage. Under this loan Babcock was 
required to and did take out a policy 
of fire insurance with the American 
Alliance for the protection of the Wells- 
Dickey Company, the mortgagee. This 
policy contained what is known as the 
“union mortgage clause,” which pro- 
vided that the mortgagee should notify 
the insurance company of any change 
in ownership of the property. 

Now at this point it may be noted 
that the loan to Babcock was made by 
the Wells-Dickey Company through 
their agent, one Farmer. Farmer was 
also the agent of the insurance company 
and wrote the insurance taken out by 
Babcock upon the property. 

Thereafter Babcock sold the property 
to one Kimpton, and the Wells-Dickey 
Company first had notice of this sale 
when it was so informed by Farmer. 
The Wells-Dickey Company did not no- 
tify the insurance company of this 
change of ownership, as required by the 
“union mortgage clause” in the policy, 
neither did Farmer. 

Following this transfer of the property 
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the house thereon was destroyed by fire. 
The insurance company declined to pay 
the loss on the ground that it had not 
been notified of the change in ownership 
by the Wells-Dickey Company, as re- 
quired by the policy. The Wells-Dickey 
Company took the position that as it 
had received notice of the change in 
ownership through Farmer, who was, as 
has been noted, the agent of the insur- 
ance company, that Farmer’s knowledge 
should be imputed to his company; the 
contention being that the notice to 
Farmer constituted notice to his com- 
pany of the change in ownership which 
relieved the Wells-Dickey Company of 
giving any further notice, with which 
view the court concurred. 
x a * 

Retention of Policy As Creating 
Liability for Premiums—Joseph Ehrlich 
had for some time procured fire insur- 
ance policies from the National Fire 
through a broker. One of these poli- 
cies expired on Dec. 22, 1921, and the 
broker sent Ehrlich a renewal policy 
along with a bill for the premium. Ehr- 
lich, it appears, retained the policy for 
about two months, and then rejected it. 

The insurance company thereupon in- 
stituted an action to collect the premium 
accrued prior to the rejection of the 
policy. The trial of the cause in the 
lower court resulted in a judgment in 
favor of Ehrlich. The insurance com- 
pany appealed to the supreme court of 
New York. Here in reversing the judg- 
ment, and ordering a new trial the court 
said: 

“The broker here was not a mere in- 
terloper. The previous relation justified 
him and the plaintiff in assuming that 
defendant’s retention of the policy im- 
plied acceptance. If a fire had occurred 
under these circumstances, plaintiff 
would not have been heard to say that 
defendant had not accepted: the insur- 
ance, and defendant should pay the 
premium for the time he unreasonably 
retained the policy.” (National Fire vs. 


Ehrlich, 203 N. Y. S. 434.) 





Must Decide on Separation 


The Journal of Commerce comment- 
ing upon the separation movement, 
says that agents and companies muy 
soon be called upon to determine, the 
former whether they will represent 
stock or mutual companies, and the 
latter whether they will continue as 
agents those selling policies of mutual 
offices. Several cases of dual repre- 
sentation have come to light and man- 
agers feel that the issue should be 
sharply drawn and a definite decision 
had from the field force. 


Field Men in Milwaukee 


MILWAUKEE, WIS., Apr. 29.—C. B. 
Burke of Philadelphia, in charge of the 
field work of the Northwestern National 
Fire in eastern Pennsylvania and New 
Jersey, and C. J. Bond of Pittsburgh, in 
charge of western Pennsylvania and 
West Virginia, spent the past week at 
the home office of the company here. F. 
N, Strudwick, new field man of the com- 
pany in charge of Virginia and North 
Carolina, who has spent several weeks 
at the home office, has now returned to 
Greensboro, N. C., where he will estab- 
lish headquarters for his territory. 











Bankers & Shippers Dividend 


NEW YORK. Apr. 29—The Bankers & 
Shippers has declared a 214 percent divi- 
dend, the first to be declared since the 
organization of the company in 1918. 
The company has gradually built up a 
volume of assets upon which the inter- 
est now amounts to about $200,006 an- 
nually. 


Federation Meets in Rockford 


A district meeting of the Illinois Insur- 
ance Federation was held in Rockford 
this week. Charles N. Gorham, assistant 
manager of the western department of 
the American, is chairman of the Rock- 
ford district. 





Miscellaneous Notes 
The Eagle eensty has been ad- 
mitted to Kentucky 
Arthur E. Morgan, managing director of 
the Autocar Fire & Accident of London, 
is expected to arrive in New York May 7. 
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Insurance Stock 
Quotations 


NEW YORK, Apr. 30.—This week’s 
quotations on some of the most active 
insurance stocks, as furnished to THE 
NATIONAL UNDERWRITER by J. K. Rice, 
Jr., & Co., are as follows: 


New York Companies 














Par Div Bid Asked 
Amer. Alliance. ..$100 20 36 $385 
jankers & Ship... 100 ny 
City of New York 100 12 
Continental ‘ 25 24 d 
Fidelity-Phenix . 25 24 121 
Glens Falls. oe 10 24 66 
Great American... 100 16 261 
Globe & Rutgers. 100 20 5 
Hanover .. . 50 10 
Home .. ; . 100 18 
Natl. Liberty... 50 20 
DEED bcaccceess OF 16 
Northern . conce ae 10 
North River .... 25 12 , 
are 25 24 130 
United States.. 20 20 91 
Westchester 10 25 40 
Casualty and Surety 
American Surety. 50 10 94 97 
Fidel. & Casualty 25 16 82 88 
National Surety 100 4 160 164 
N. Y. Plate Glass 25 16 50 
U. 8, Casualty.. 100 10 185 200 
Hartford Companies 
Aetna (Fire)..... 100 24 505 515 
Automobile ; 100 10 380 397 
Aetna Cas, & Sur. 100 12 500 515 
Aetna Life . 100 12 565 570 
First Reinsurance 100 10 200 220 
Hartford Fire 100 20 40 550 
Hartford St. Boil. 100 12 385 400 
National Fire .. 100 Al) 522 530 
Phoenix (Fire)... 100 20 437 443 
Travelers .. cvce 200 21% 700 715 
Philadelphia Companies 
pt eer eee 10 15 32 34 
Fire Association. 50 40 333 340 
el ae 25 28 128 133 
Ins. Co. No. Amer. 10 23 52 54 
Ins. Co. State Pa.. 100 6 170 a 
People’s Natl...... 2 5 25 30 
New Jersey Companies 
AIMCPICAR 2.000605 5 20 18%, 20 
Camden Fire.. 5 14 11 14 
Firemen’s . ‘ 50 24 170 *180 
New Jersey ..... 25 ae 23 27 


Baltimore Companies 


Fidelity & Dep. 50 10 78 80 
Maryland Cas 25 18 78 81 
New Amster. Cas. 10 23 38% a9 1, 
UL. S. Fid.& Gu 50 18 147 149 


*Ex dividend 


Decision on Mortgage Clause 


Although the mortgagee in a fire in- 
surance policy containing a mortgage 
loss payable clause has the legal title 
to the cause of action for loss under. 
such policy, nevertheless the insured has 
a beneficial interest in such loss, and 
where the latter alone sues for such 
loss and the mortgagee, when the point 
is made by the insurance company that 
the insured had no right to maintain 
the suit, files in the cause an agreement 
that the insured may prosecute the 
cause to final judgment and receive the 
fruits thereof, the insured can maintain 
the suit as if there were no mortgage 
payable clause in the policy. Stuyvesant 

A. C. Smith Motor Sales Co. Miss- 
issippi Supreme Court (5542-S). De- 
cided April 14, 1924. 


LOSSES IN THE CHICAGO 
AND SAN FRANCISCO FIRES 


Question.—Can you give me losses in- 
curred and paid by all companies in the 
Chicago and San Francisco conflagra- 
tions, respectively? 

Answer.—In San Francisco in round 
numbers the insurance losses were 
$235,000,000. There were 3,000 acres or 
4.7 sauare miles involved. There were 
520 blocks and 25,000 buildings. 

In the Chicago conflagration, the to- 
tal property loss amounted to $185,510,- 
000. The insurance involved was 
$100.225,780. Approximately half of this 
amount was paid. There were 17,000 
buildings destroyed. On the south side 
of the city there were 460 acres covered, 
the buildings destroyed being 3,650. On 
the north side there were 1,470 acres 


ness transacted in the 
zone during 1923 shows total 
premiums of only $13,880 and fire pre- 
miums of only $2,197. 


canal zone 
the government, and no 
property 1s covered by fire insurance. 


covered and 13 


forced to liquidate. 


Report on Business Done 


In the Canal Zone 


The annual report of insurance busi- 
Panama Canal 
casualty 


The report states 


that the relatively small amount of fire 
insurance business written is due to the 


tact that there are few structures in the 
outside of those owned by 
government 


Chere are four surety companies author- 
ized to transact business in the zone, the 
American Surety, Maryland Casualty, 
National Surety and United States Fi- 


delity & Guaranty. The Maryland Cas- 


ualty wrote most of the business, its 
total of premiums being $12,367, though 
it suffered a heavy loss ratio, its total 
losses being $11,254. Its chief losses 
were under accident policies which 
showed a loss ratio of about 125 percent. 
The total business in the zone by class 
in 1923 was as follows: Accident and 
health, premiums, $7,364, losses $9, 346; 


fidelity and surety, premiums, $3,255, 
losses, $115; liability other than auto, 
premiums, $2,449, losses, $1,912. There 


is only one fire company authorized in 


the zone, that being the National of 
Hartford, 


300 buildings destroyed. 


On the west side the fire burned over 


194 acres destroy ing 500 
There were 68 fire 
with assets of 


buildings. 
insurance companies 
$24,867,109 that were 


_ Parrish Williams, son of T. H. Wil- 
liams, president of the Pacific States 
Fire, has just returned home from Eu- 
rope. He has been studying and sing- 
ing in concert abroad. The Portland 
Rose Festival Association has announced 
that it will present Mr. Williams, a bari- 




















tone, in recital there May 3. 


WE OFFER 
Subject to Sale: 


75 Fidelity Phenix 


Insurance at...120 


200 Westchester 


Insurance at... 41 


45 Hanover 
Insurance at 


123 


Orders may be wired 
at our expense. 


J. K. RICE, JR., & CO. 


36 Wall St. New York City 
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Big Growth in Casualty Lines 


Tue “Argus Casualty Chart” for 1924, 
published by Tue National UNDpER- 
WRITER, Contains some most valuable in- 
formation for all who are interested in 
the casualty business. This 
only the statistics for stock companies 
but for mutuals and reciprocals as well. 
It gives the total of the net premiums 
written by companies last year in the 
various casualty lines as $530,206,176 as 
compared with $461,247,022 the year 
previous. This is an increase of almost 
$69,000,000. The loss ratio last year on 
the lines percent as 
compared with 50 percent the year be- 
fore. The total accident and health pre- 
miums were $124,311,003, making that 
the largest casualty line. The loss ratio 
on this was 52 percent. The next larg- 


gives not 


casualty was 52 


est line was workmen’s compensation, 
$108,039,799. The workmen’s compen- 
sation loss ratio on the year’s business 
was 73 percent. This all goes to show 
the tremendous growth that is being 


made in the casualty business. Every 
casualty line showed a handsome in- 
crease. 


It is interesting to know from the 
“Argus Casualty Chart” that health in- 
surance was the first casualty line writ- 
ten in this country and accident was the 
second. Fidelity followed, 
then steam boiler 


then surety, 
and the rest in the 
order following: Plate glass, liability, 
credit, burglary, fly-wheel, sprinkler 
leakage, workmen’s compensation, auto- 
mobile property damage, automobile 
liability. 


More Fire Prevention Needed 


Tue Curran Hall fire in Chicago, in 
which eight firemen and one civilian lost 
their lives, fire prevention- 
ists as a striking demonstration that the 
fire prevention idea has not as yet been 
firmly planted in the public mind. 
Newspaper stories covered this fire for 
several days. The severe loss of life 
filled many headlines. The work of the 
firemen and the consequences of the fire, 
which was believed to be a case of arson, 
were told in forceful words. 

However, in all the publicity given 
this loss there was no mention of the 
possibility of having prevented the fire 
and loss of life. An excellent opportu- 


is taken by 


was lost for the extension of a 
strong fire prevention appeal to the pub- 
lic. The press was evidently not sold 
on the fire prevention idea itself and 
thus could not pass the word along to 
the public. That loss, which was the 
worst in several years in the point of 
mortality, could have been used as a 
basis for an appeal for more stringent 
arson laws and general fire prevention 
activities. The property loss was not 
great in that case, the insurance on the 
risk amounting to about $55,000, but the 
loss of life would have operated as an 
opening wedge for whatever appeal had 
been desired. 


nity 


Chauncey M. Depew’s Avice 


Tuat was excellent advice that 
Cuauncey M. Depew gave to young 
men just starting in life the other day 
in an interview when he had reached 
the age of 90, when he said that the 
three essentials to cultivate are “dig, 
stick and save.” 

By digging undoubtedly he meant to 
learn everything a man can about his 
job, getting as much knowledge as he 
can about the work before him that will 
enable him to rise to a higher position. 
In other words a man should be contin- 
ually in training. We have the spectacle 


frequently of men being dissatisfied 
with every situation they obtain, feeling 
that they are not being treated as they 
should and constantly seeking new em- 
ployment. They become literally a 
rolling stone and do not get their roots 
sunk deep into the soil in any one place. 
Derew’s admonitions are wise. We can 
all profit by them. 


Don’t count yourself a failure just be- 
cause you can’t hit the mark every time. 


Many a fellow who wants the earth 
is obliged to take water. 








a 
| PERSONAL SIDE OF THE BUSINESS 











Mr. and Mrs. S. H. Quackenbush 
have announced the engagement of their 
daughter, Miss Emma L. Quackenbush, 
librarian of the Fire Underwriters’ As- 
sociation of the Northwest in Chicago, 
to Chester B. Frost, Chicago manager 
of the Hope Webbing Company of 
Providence, R. I. 

Miss Quackenbush has 
Northwest Association as 
the past two years. 


served the 
librarian for 
She will be married 
late in the fall, probably immediately 
following the next annual meeting of 
the Northwest Association. Miss Quack- 
enbush’s father is the deputy manager 
of the western department of the Royal 
in Chicago 

Miss Quackenbush is a young lady of 
great charm of personality. She has 
served as librarian with distinction. She 
has quickened the interest of insurance 
men in the work of the library, has in- 
creased the circulation of books, and 
has installed a number of useful im- 
provements. Miss Quackenbush has 
impressed all with her sincerity of pur- 
pose and her many endowments. 

J. J. Atkinson, general manager of the 
Royal sailed from New York for Eng- 
land last Saturday. Mr. Atkinson made 
a short visit to the United States solely 
for the purpose of attending a periodi- 
cal conference of department managers 
of the Royal group which was held in 
New York last week. At the conclu- 
sion of the gathering last Friday even- 
ing Mr. Atkinson was the guest of 
honor at a dinner at the Hotel Plaza 
attended by officials of the Royal group. 

Commenting upon the recent election 
of Sir Auckland Geddes as a member of 
the home office board of directors of the 
Liverpool & London & Globe, the Lon- 
don “Morning Post” says: “Quite apart 
from Sir Auckland’s abilities, which 
have been manifest in both academic 
and administrative spheres, the appoint- 
ment is particularly fitting in view of 
the large interests of the Liverpool & 
London & Globe in the United States 
and Canada,” while the Liverpool “Daily 
Post” offers: “In the states Sir Auck- 
land is held in the highest regard and 
his election to the company will be very 
appropriate in reg gard to its large inter- 
ests in that country. 

Sir Auckland is a grand commander 
of the Order of St. Michael and St. 
George, knight commander of the bath, 
privy councillor, and is best known here 
as the former British ambassador to the 
United States. 


elevated to the presidency of the Han- 
will be given a luncheon by the 


over, 

Knights of the Round Table at the 
Union League Club in Chicago next 
Saturday. A. F. Dean, former western 


manager of the Springfield and head of 
the organization, will preside at the fes- 
tivities. W. R. Townley, former west- 
ern general agent of the 3ritish Amer- 





ica and Western of Toronto, is in charge | 


of the arrangements. 

Arthur Lohmeyer, 
of the Aetna, is back on the job in the 
3uckeye state again, following an ill- 
ness which began Feb. 1. On that date 
Mr. Lohmeyer was saivameial from 
West Virginia to Ohio, but before he 
could commence operations in Ohio, he 
suffered an attack of stomach trouble 
which has kept him confined to a hos- 
pital in Baltimore, Md., until the pres- 
est time. 


Ohio state agent 


George W. Spitzmiller, one of Buf- 
falo’s leading insurance men. died last 
week on board the steamer Empress of 
Canada, as the vessel was approaching 
Pekin, China. Mr. Spitzmiller with his 
family was on a trip around the world 
at the time. The body will be brought 
back to San Francisco and from thence 
to Buffalo. 

Mr. Spitzmiller entered the insurance 


i | Winona, 
Charles W. Higley, who was recently | 





business 11 years ago, purchasing a prin- 
cipal interest in the firm of Deuel, Lapey 
& Co. He became vice- president and 
treasurer and has been a vital factor in 
building the business to its present large 
proportions. He has held various off- 
cial positions in the Buffalo Fire Under- 
writers and last year was one of the 
active committee in charge of the con- 
vention of the National Association of 
Insurance Agents in Buffalo. 

Mr. Spitzmiller was born in Buffalo 
and educated in the public schools of 
the city. While still a young man he 
entered the brokerage business and after 
meeting with considerable financial suc- 
cess in that line formed his connection 
with Deuel, Lapey & Co. He was an 
exceedingly active man and had hun- 
dreds of friends. 

Mr. Spitzmiller was about 57 years 
old. He is survived by his widow, two 
daughters and a son, Edwin, also a 
member of Deuel, Lapey & Co. The 
cause of his death was given as pneu- 
monia in the brief cabie received in 
Buffalo. 


_ Thor L. Swanson, special agent of the 
Granite State and County of Philadelphia 
in Illinois, is the father of a new baby 
boy. Mr. Swanson now has three chil- 
dren. 


George I. Skinner has been appointed 
counsel of the insurance department of 
New York, succeeding Harvey J. Drake, 
resigned. Mr, Skinner entered the bank- 
ing department in 1897, and was ap- 
a Shs superintendent of banks 7 1917. 
When his term expired on July 1, 1920, 
he entered the general practice of law 
in New York City as a member of the 
firm of Jonas & Newburger. He is a 
lawyer of the highest ability, with broad 
general and department experience. 


General Manager Elwin W. Law of 
the Royal in charge of the western de- 
partment and Vice-President F. P. 
Hamilton of the Queen in charge of its 
western department, arrived home ig 
Chicago this week from New York 
where the managers of the Queen and 
Royal had been in conference with 
General Manager Atkinson from the 
head office of the Royal, who spent 
a few days in this country. 


John A, Hanson of Detroit, manager 
of the Western Adjustment, who. is 
recovering from an acute attack of ill- 
ness, will spend three or four weeks at 
Minn., and other points resting. 

Ernest B. Boyd, United States mana- 
ager of the Yorkshire, and’ McClure- 
Kelly, Pacific Coast manager, are sail- 
ing on the Franconia to attend the cen- 
tennial celebration of the Yorkshire in 
England. May 13 will be the big day 
of the celebration in York. Mr. and 
Mrs. Boyd are planning to spend sev- 
eral weeks in England and France, ac- 
companied by Mr. and Mrs. Kelly, who 
will later go to Italy. 

Commissioner T. S, McMurray, Jr., 
of Indiana, is being complimented on 
the excellent report just made by the 
state board of accounts following a thor- 
ough checking of the securities belong- 
ing to life insurance companies and oth- 
ers on deposit with the state insurance 
department. On Mar. 31, 1924, the securi- 
ties on deposit totaled $67 552,033, ex- 
clusive of policy loans, and every item 
was found correct, the entire list 
checking up correctly to a cent. This 
is really the first time that the board 
of accounts has come out with a positive 
statement that the entire list checked 
up absolutely correct, it is said. 

Commissioner McMurray, because of 
his previous banking experience, has 
been able to put into effect a system for 
taking care of the securities which is 
safe and accurate. Every possible safe- 


(CONTINUED ON PAGE 39) 
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Opinion Divided as to Just How Strong 
Sentiment Is in Ohio for 
Measure 


Opinion is divided as to the strength 
of the sentiment in Ohio for enactment 
of a state law which would compel auto- 
mobile owners to carry liability insur- 
ance or would establish state automobile 
compensation insurance. Some of the 
casualty agents of the state declare that 
the legislature will not pass any meas- 
ure of this kind while others declare that 
the stage is all set and that some bill 
bearing upon this subject will undoubt- 
edly be passed by Ohio lawmakers next 
year. 

Two Arguments Used 


Two arguments are brought into these 
discussions, first, that as the state grants 
automobile licenses, it may therefore be 
said to accept responsibility for what 
follows and the great mass of the auto- 
mobile drivers of the state are not pre- 
pared in the slightest degree to meet 
any financial obligations which may arise 
by reason of their careless driving. And 
secondly, liability insurance is said by 
some to fail to meet the needs of the 
situation. 


Many Owners Underinsured 


Estimates vary as to the number of 
automobile owners who are carrying 
liability insurance. Not more than one- 
fourth of the members of automobile 
clubs and probably nearer one-eighth of 


SEEK COMPULSORY LAW | 








them carry it. That means that the 
great mass of the automobile owners of 
the state offer no opportunity for re- 
dress to an injured victim. Hundreds 
of citizens are being wrought up by} 
their experience in watching automobile 
injury cases. These include particularly 


doctors, lawyers, nurses, hospital at- | 
tendants and relatives and friends of | 
injured people. They are rapidly be-| 


coming convinced that present methods | 
of meeting the needs of those injured | 
by automobiles have failed. They can- 
not be reached by arguments about con- 
stitutionality, un-Americanism or _ in- 
creased expenses. They are seeking 
definite suggestions as to what may be 
done to bring aid and help to the in- 
jured and the relatives of the dead. 


Might Issue Compensation Policies 


The suggestion has been made that 
the casualty companies should issue au- 
tomobile compensation policies instead 
of liability policies. Exactly the same 
arguments are brought to bear for auto- 
mobile compensation insurance that ap- 


plied to the campaign for workmen’s 
compensation. Many cases go to trial 
and the whole trial hinges upon the 


question of legal liability while those 
who have suffered by reason of the acci- 


dent go without aid. In view of the 
constantly increasing number of auto- 
mobile injuries and fatalities, direct 


compensation policies will be demanded 
as for the public interest. 


Says Measure Will Be Pushed 
It is known that lines have already 











been laid in Ohio for the introduction 


and aggressive pushing of a measure] 
which will bring about compulsory in- 
surance for automobile drivers or own- 
ers. That the state of Ohio will under- 
take this form of insurance through the 
state government itself unless the com- 
panies issue automobile compensation 
policies, is the prediction of a former 
member of the Ohio legislature and a 
man who has a record for conservative 
views on public questions. Constitu- | 
tional difficulties may stand in the way 
of some legislation suggested and the} 
opposition of the farmers may be ex- 
pected yet the people are going to insist 
ona change. A considerable amount of | 
support has already been pledged to the 
Yhio plan for bringing about compul- 
sory automobile liability or compensa- 
tion insurance among prospective legis- | 
lators, newspapers and civic organiza- 
tions. 





Wants Bar Association to Act 


Judge Roberts Marx of Cincinnati 


, = ee - } 
is seeking to have the Cincinnati Bar | 
Association endorse the idea and his 
efforts in this direction are attracting 


extensive newspaper space in that city. | 
Even though there should be no danger 
at this time of state interference in 
automobile liability insurance, it would | 
be wisdom on the part of the com- 
panies, says the former legislator, to 
make every effort to meet the real needs 
of the public with automobile compensa- 
tion insurance and with such coverage 
and settlements will convince the 
public that the business is best left 
in the control of private initiative. 


as 





General Adjustment’s New Office 


WHEELING, W. VA., Apr. 30—The 


General Adjustment Bureau will open an 
office at Wheeling May 1. Space has 
been secured in the Board of Trade | 


| should 
| ters. 








building. Oliver Hickam 
charge of the new office 
juster. Mr. Hickam 
Charleston, W. Va., 


will be in 
as resident ad- 
has been with the 
branch office of Gen- 
eral Adjustment. The General Adjust- 
ment Bureau now has offices in West 
Virginia at Charleston, Clarksburg, Blue- 
field and Wheeling, the head office for 
the state being in Charleston, with L. C, 
Owrey as manager. 


Boost Chamber of Commerce Meeting 
CLEVELAND, ©., Apr. 29—A commit- 
tee has been appointed by the Fire In- 
surance Club to act with other commit- 
tees in preparation for the convention of 
the Chamber of Commerce of the United 
States, and espécially the insurance divi- 
sion, whose meeting will be held at Hotel 
Cleveland, May 7. Other insurance or- 
ganizations in the state will be invited 
to send representatives, as many as de- 
sired, to this meeting. The club is a 
member of the division. This commit- 
tee consists of President Perry Flicker, 
Secretary S. J. Horton and former Presi- 
dent Will J. Beggs. 
Chairman Thomas C, 
insurance committee of the Cleveland 
Chamber of Commerce is sending com- 
munications to the business public, which 
be interested in insurance mat- 
One of the matters to which he is 
calling special attention is the tax on 
premiums, which may not be very well 
understood generally. An endeavor will 
be made to have the members of the 
legislature from this city and surround- 
ing territory present, as well as con- 
gressmen and other influential men. 
This is the only opportunity that many 
agents will have to attend a meeting of 
this big, important body with so little 
expense and trouble. It is therefore be- 
lieved that the attendance will be large. 


Goss of the fire 


Oust Organizer of Firemen’s Union 

CLEVELAND, 29—For the 
second time Urbanowitz has 
been the local fire de- 


O., Apr. 
Constantine 
suspended from 








LOYAL TO FRIENDS, AND TO LOYAL AGENTS, 


LOYAL 





Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
A. Hassinger, Secretary 
Wells T. Bassett, Secretary 


FIREMEN’S 


INSURANCE CO. 
of Newark, N. J. 


Organized 1855 


Statement January 1, 1924 
ASSETS AND LIABILITIES 


Capital .....$2,250,000.00 
All other 

liabilities.. 8,181,979.10 
Not Surplus. . 4,251,619.22 


Total ..... .$14,683,598.32 


Policyholders Surplus, 
$6,501,619.22 








Henry M. Gratz, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Davis G. Vaughan, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


Girard F&M. 


INSURANCE Co. 
of Philadelphia 
Organized 1853 


Statement January 1, 1924 
ASSETS AND LIABILITIES 


Capital .....$1,000,000.00 


All other 
liabilities.. 2,949,854.39 
1,075,257.03 


Net Surplus. . 
Total .......$5,025,111.42 


Policyholders Surplus, 
$2,075,257.03 














Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
ay A. Snyder, Secretary 
H. Hassinger, Secretary 
AWeils T. Bassett, Secretary 


MECHANICS 


INSURANCE CO. 
of Philadelphia 
Organized 1854 
Statement January 1, 1924 
ASSETS AND LIABILITIES 


Capital .....$ 600,000.00 
All other 

liabilities. . 2,208,445.09 
Net Surplus.. 865,373.90 


Total .......$3,673,818.99 


Policyholders Surplus, 
$1,465,373.90 














H. M. Schmidt, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Thos. A. Hathaway, Secretary 
A. H. Hassinger, 
Wells T. Bassett, Secy. 


National 
Ben Franklin 


FIRE INSURANCE Co. 
of Pittsburgh, Pa. 
Organized 1866 


Statement January 1, 1924 
ASSETS AND LIABILITIES 


Capital .....$1,000,000.00 


All other 
liabilities... 2,938,245.94 
Net Surplus.. 819,295.35 





Total Assets. $4,757,541.29 


Surplus to Policyholders, 
$1,819,295.35 














WAITE BLIVEN 


H. R. M. Smith, Assistant Secretary 


Western Department—844 Rush Street—Chicago, Illinois 


, Vice-President 


J. H. Gwinn, General Supt. of Agents 
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_ There Is No 
Substitute 
For 


Real 


insurance embodies absolute protec- 


real automobile insurance. 


_ tion, reasonable rates and prompt 
settlement of losses. These qualities 
| coupled with our unexcelled service 
assures our policy-holders the best 
protection obtainable. 


The 


Twin City Fire Ins. Co. 


MINNEAPOLIS, MINN. 


is always ready to cooperate with its 
local agents to pass this service on 


to the insuring public. Losses by 


FIRE, THEFT, COLLISION and 
PROPERTY DAMAGE, occur 


daily and every car owner should be 
impressed with the necessity of 
carrying 


Automobile 
Insurance 


























partment for activities in maintaining a 
union among the men. The first time 
Was some months ago when he was dis- 
missed for the same reason, but was 
later reinstated on a court order. 

Urbanowitz is president of Fire Fight- 
ers’ Union No. 93. E. D. Barry, director 
of public safety, insists that the fire de- 
partment is an emergency department 
and that there can not be two sets of 
rules in operation, one of the department 
itself and the other of the union. Rule 
23 of the department provides that there 
shall be no organization within the de- 
partment. Barry says that those who 
choose to belong to the union will have 
to get out of the department. 


Has No Field Man Yet 


The Industrial Fire of Akron, O., has 
not yet appointed a home 
agent to travel in Ohio. 


office special 


Ohio Notes 


The Whitmer-Jackson Window Sash 
Company of Sandusky, O., suffered a loss 
of $15,000 by fire a few days ago. ' 


May 1, 1924 


William Junglas, connected with the 
office of the F. V. Faulhaber Com, ; 
Cleveland, died at his home in that ty 
last week at the age of 76 years. 

Frank Miller, former postmaster at 
Paulding, O., has accepted a positio « 
inspector, with the state department of 
insurance at Columbus and has entered 
upon his duties. 


The Cincinnati Salvage Corps has ir- 
chased lots in Cincinnati giving 65 feet 
frontage and a depth of 90 feet for the 
purpose of constructing a new fireproof 
building to house the men and apparatus 


of the corps to cost about $65,000. 


Louis J. Burkhardt, a director of e 
Reliable Fire of Dayton, died a few days 
ago of paralysis. At the time of his ini- 
tiation in Scottish Rite Masonry s 
was the youngest ma 
Ohio to receive the 32nd degree 


years ago he 


Henry Hilton, for many years an i1 r 
ance agent in Cincinnati, died last wee 


and was buried Wednesday. At the é 
of his death, Mr. Hilton was specializing 
in the writing of automobile and life in- 
surance He placed his automobile busi- 


ness with the American Liability. 
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PLAN STATE-WIDE CAMPAIGN | 
Results Obtained by Michigan Fire 
Prevention Association Encourage 
Extension of Work 





DETROIT, MICH., Apr. 29.—Be- 
cause uniform methods of inspection are 
not followed in a number of Michigan 
cities and towns F, W. Sullivan, presi- 
dent of the Michigan Fire Prevention 
Association, announced at the inspection 
of Charlotte, Mich., Saturday, that an 
intensive campaign will be inaugurated 
by the organization throughout the state 
with a view of obtaining a widespread 
observance of essential fire prevention 
plans in every section. Mr. Sullivar 
stated that the first of these sectional 
meetings will be held at Pontiac about 
tre middle of May under the auspices | 
of the Chamber of Commerce of that | 
city and with the assistance of the Pon- | 
tiac fire department, which is arranging 
a big demonstration showing the use of 
pioper prevention and fire fighting 
methods which will attract a large num- 
ber of people from ‘the surrounding 
towns. 


Charlotte Inspection Successful 

The inspection at Charlotte was the 
most successful from the standpoint of 
attendance ard cooperation of various 
mterests in the history of the organiza- 
tion. The event, which was held at the 
invitation of the Rotary Club, was at- 
tended by 225 insurance and business 
men and ten fire chiefs from neighbeor- 
ing cities and towns. State Fire Mar- 
shal Homer Rutledge aisc was piesent. 
Cash prizes were given to school chil- 
dren for the three best essays on fire 
prevention. At the banquet in the eve- 
ning the principal addresses were made 
by Mr. Sullivan and Richard E. Vernor, 
manager of the fire prevention depart- 
ment of the Western Actuarial Bureau. 


Demand for Town Inspectiens 


Mr. Sullivan stated that every effort 
will be made to hold as many sectional 
meetings as possible this year. “There 
is an increasingly large demand for as- | 
sociation inspection on the part of rig 
and business organizations,” he _ said, 
“and we are going to have these meet- | 
ings of the sectional kind from now on | 
so that we can take in many more com- | 
munities. This not only establishes more 
uniform methods of fire prevention and 
iuspection, but it assures greater co- 
operation on the part of local fire de- 
partments in the towns and_ cities 
making up certain districts. The im- 
portance of this kind of work was well 
illustrated at Charlotte and in actual 
practice at Chelsea, where the business 
district was threatened with destruction 
in a $15,000 fire last week which was 
quickly controlled threugh prompt aid 
from Jackson, Ann Arbor and other 
nearby places.” 





STATEMENT TOO SWEEPING 





John T. Brown of Cairo, Ill, Declares 
That All Southern Illinois Is Not 
Bad Spot 





John T. Brown, the well known local 
agent at Cairo, IIl., objects to the broad- 
side statement in a recent issue to the 
effect that southern Illinois is if bad 
shape and referring to the entire district 
south of Springfield as being saturated 
with moral hazard. Mr. Brown, in 
commenting on the subject, says: 


IT notice an article, “Southern Illinois 
in Bad Shape” and referring to the entire 
district south of Springfield, Ill., goes en 
to say that southern Illinois usually a 
“bad spot” from an insurance stand- 
point is more hazardous morally than 
ever. 

The writer of your article is preju- 
diced and unfair and to those who know 
this end of the state especially the ter- 
ritory adjacent to Cairo, the capital of 
Egypt, he displays his ignorance. 


Statement Is Toe Broad 


I protest against including all of south- 
ern Illinois with the coal mining dis- 
trict. There are many counties in Egypt 
(as we have been termed) that are in no 
way affected by the inactivity of the 
coal mines or the activity of the prohibi- 
tion enforcement officers. The moral 
hazard in the coal mining district si 
perhaps no worse than it has been or is 
in other coal mining districts in other 
states. I am not advised as to this, but 
I protest that you have done an injustice 
to the state by saying that all of south- 
ern Illinois south of Springfield is in 
bad shape. As to this end of the state 
being usually a “bad spot” from an in- 
surance ‘standpoint, I challenge your 
writer to produce the facts and figures. 
Don’t pick out specific locations and 
charge this end of the state with all the 
unfortunate conditions that have or may 
prevail there. 

Garden Spot of the State 

Cario, in Alexander county, and the 
counties adjoining are the garden spot 
of the state and are supplying the great 
city of Chicago with much of its food 
stuffs, fruits and vegetables. These Ohio 
river counties will cultivate a large 
acreage of cotton this year. The pros- 
pects for this end of the state are not 
only good but conditions are better than 
they have been since the after affects of 
the late war, in fact, prospects are very 
bright. We have had few if any fail- 
ures in business. 


Opens Office in Decatur 


The Western Adjustment is 
lishing a branch office at Decatur, IIL, 
to handle central Illinois territory. The 
office has been opened in 514 Standard 
Life building. A. D. Fulton, formerly 
with the Kansas City office of the West- 
ern Adjustment, takes the management. 

A. Swisher is transferred from Cin- 
office to Decatur as adjuster. 


estab- 


cinnati 


| Mr. Swisher is a native of Illinois and 
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has a wide acquaintance in the field 
Another adjuster will be added to the 
Decatur staff before June 1. Mr. Fulton 
is a son of Edwin Fulton, for many 
years general agent of the Springfield at 
Kansas City. He was formerly with the 
Western Adjustment and then went in 
the local business there. 


Report on East Chicago 


The National Board has issued a re 
port < Kast Chicago, Ind., covering the 
fire fighting facilities and structural con- 

y found in the recent inspection 
states that the water supply 
to partial interruption and is 
inadequate, The fire depart- 

ment is only fairly well equipped and 
weak in men, though good outside aid is 
available In the principl mercantile 
districts, there is a serious conflagration 
hazard, but the fair street width and 
good accessibility should limit the re- 
sults to group fires. The gross fire loss 
for t past five years amounted to 
$475.7 The average aranual number of 
fires } 1000 was 4.8 and the average 

SS ] capita was $2.48, both moderate 

figures 


Illinois Field Club Meeting 







The Illinois Field Club, at its last 
meeting, had the largest attendance for 
several ye s. The principal speaker was 


Silber, 


Fred D gemeral counsel for the 
Western Insurance Bureau. Other speak- 
ers were Rudolph Belcher, manager of 
the Western Insurance Bureau; Ralph 
Rawlings, manager of the soston and 


Qld Colony; Clarence Rich, general man- 
ager of the Underwriters Adjusting Com- 
pany, and J. Harvey Patterson, manager 
of the Western Sprinklered Asso- 
ciation. 


Risk 


Fight Shingle Ordinance 
A vigorous 
building 


fight has been 


material 


started by 
dealers of Kalamazoo, 


Mich., against the enforcement of the 
new building code which provides that 
after June 1, 1924, no more wooden 
shingles shall be used on buildings to 
be erected in the city limits. This code 
provides for strict compliance with the 
provisions of the National Board. After 


June 1 wooden shingles may be used only 


for repairs in cases where such repairs 
do not exceed more than 50 percent of 
the total area of the roof. The dealers 


claim that this order is discriminatory. 


New Albany Conditions Unchanged 


NEW ALBANY, IND., Apr. 29—In a 
supplemental report on New Albany, the 
National Board has pointed out that the 
city has paid little attention to the 
recommendations made in the previous 
report of 1920, and little or no change 
has been made in fire fighting facilities 
and structural conditions. The effec- 
tiveness of the fire department has been 
somewhat improved, but the water sup- 
ply and fire alarm systems show little 
change. Also the city has taken no in- 
terests in improving the building code. 


For Year-Round Fire Prevention 

EVANSVILLE, IND., Apr. 29.—Fire pre- 
vention will not be limited in Evansville 
to one week this year. Sid Carter, chief 
of the city fire departmert and his 
sistants, have already started in on their 
campaign of “clean-up.” Carter said that 
the owners of every factory and business 
house in the city will be forced to put 
their premises in good shape and all old 
“eye sores” in the city will be removed. 
Chief Carter said the city probably would 
have broken the record this year for 
small fire losses if it had not been for 
the recent fire that destroyed the Kelsay- 
Burns flour mill at a loss of nearly 
$500,000. 


as- 


New Building Code at Kalamazoo 


A new building code has been adopted 
in Kalamazoo, Mich., which provides that 
on and after June 1, 1924, no more wood 
shingles may be used on buildings to be 
erected in the city limits. The new 
requires compliamce in every way with 
the provisions ef the National Board 
Wood shingles may be used only for re- 
pairs after June 1 and then only in the 
event that the portion to be repaired does 
not include more than 50 percent of the 
entire area of the reof. 


code 


Get Data from National Board 


Commissioner McMurray of Indiana has 
made an arrangement with the National 
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Board by which the department will get 
the underwriting experience of fire com- 
panies by classes from the National 
3oard, to which the companies will make 
their reports This is regarded by Mr. 
McMurray as an improvement over the 
old way, under which the companies 
made their reports to the insurance de- 
partment and this was then made the 
National Board by the department If 
the plan proves up to expectations in In- 
diana it will likely be adopted by othe 
states, Mr. McMurray believes 
Charge Incendiarism at Alton 

Fire bugs are presumed to have set 
fire to e Alton, Ill., city hall which was 
destroyed by fire Apr. 23, and a reward 
of $500 has been offered for their arrest 
The blaze was discovered a few hours 
before work was to have started on im 
provements to the structure t cost 
$118,000 The building, the scene of the 
last debate between Abraham Lin¢ 
and Stephen A. Douglas, Oct 15, 1858 
had been the subject of much ntro- 
versy in recent years. One section of the 
citizenry wanted to preserve it for pos 
terity. The modernists preferred a new 
city hall in a different locatior Th 
wishes of the former prevailed and it is 
freely charged that some modernist t 
fire to the building to pave the way for 
a new structure 

Illinois Notes 

J. E. Knapp of Jacksonville, Ill. state 
agent for the Concordia in Illinois, has 
been visiting the home office at Milwaukee 
the past week 

Fire of unknown origin caused $30,000 
loss to the T. C. Vawter garage at Dan- 
ville, 11] Meis Bros., owners of the build- 
ing, lost $7,000, insured, but Vawter car- 
ried only about half insurance on the 31 
cars destroyed. 

The Dickhut-Genteman Agency & Loan 
Company at Quincy, IIL, handling insur- 
ance as well as real estate business, has 
dissolved P. L. Dickhut was president 
and Miss May O. Genteman, secretary. 
The dissolution of the company will not 
affect the business of the members, whvu 
will continue as individuals 

The Royal has withdrawn from _ the 


Schneider & Sons agency of Kankakee, 


Ill 


Fire caused by the ignition of fireworks 


in t 


he basement of a drug store caused a 


fire loss ef $165,000 at Harrisburg, Ill. 
The stores destroyed or damaged were: 
Rexall drug store, Lee McGuire depart- 
ment store; G. G. Muegge department 
store. Don W. Turner’s clothing store, 
Harrisburg Music Company, Central Illi- 
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INCORPORATED 1824 
United States Fire Insurance Co. 
Capital - $ 2,000,000.00 
Assets’ - 18,624,518.76 
Western Department Home Office Pacific Coast Dept. , 
FREEPORT, ILL. 110 William Street SAN FRANCISCO, CAL. 
NEW YORK 
JAMES J. CAREY JOSEPH GERSON EDWARD T. LYONS 
President Vice-Pres. Sec'y-Treas. 
The Columbian National 
Fire Insurance Company 
LANSING, MICHIGAN 
Statement January 1, 1924 
ASSETS LIABILITIES 
Real Estate......$ 199,531.83 Unearned Pre- 
Mortgage Loans.. 1,062,063.58 mium Reserve. .$ 779,409.87 
| Stocks & Bonds.. 281,098.00 Loss Reserve..... 125,499.95 
Cash 122,498.90 Taxes, Contin- 
at Satins . ‘ania’ gencies Reserve 35,000.00 
Accounts Receiv- Capital 
SoS ewan 200,794.95 Stock. .$650,000.00 
Accrued Interest. 33,706.86 Net 
Surplus 309,784.30 
Surplus to Policy- 
an pe 959,784.30 
$1,899,694.12 $1,899,694.12 











Its Name Indicates Its Character. 
Operating Along Sound Lines. 


American National Fire Insurance Co. 
COLMUBUS, OHIO 
Capital $500,000 


JOHN A. DODD, Vice-President and Secretary 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 


Progressive, Yet Conservative 











Reserve for Reinsurance - - 


GEORGE M. LOVEJOY, Vice-President. 

GEO. C. Vice-President. 

HENRY P. WHITMAN, Secretary. 
WARD 


PLIN, Secretary. 
FRANK C. HATFIELD, Ass’t Sec’y. 


Cash Capital, $5,000,000.00 


- $11,164,893.79 


EDWARD MILLIGAN, President. 
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YOUR PROPERTY’ * 
IN THE 


Ma, 4 Total 


.e) 
Reserve 


Surplus to Policyholders - ° . ‘ 


THOS. C. TEMPLE, Vice-President. 
JOHN B. KNOX, 

FRED. C. GUSTETTER, 

F. MINOT BLAKE, Ass’t Sec’y. 
LEE R. ROSS, Ass’t Secretary. 


Assets, $29,397,972.60 


for Outstanding Losses - $1,489,500.47 


- $16,150,593.80 


Total Losses Paid Since Organization of Company 


$116,543,582.27 

















nois Public Service Company and the Big 

reek Coal Corporation. All occupied 
quarters in the three-story building in 
which the fire originated. 


Indiana Notes 


agency of the Aetna 
Lombard build- 


The Indiana state 
has been moved from the 


ing in Indianapolis to suite 1101-1104 in 
the new Meyer & Kiser Bank building. 
The offices of the Aetna at the front of 
the top floor comprise one of the most 
choice suites in the building. 

Effie Pierson, wife of a paper hanger 
and painter at Poseyville, entered a plea 
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of guilty to the charge of arson at Mt. 
Vernon, Ind., and was bound over to the 
circuit court. Mrs. Pierson admitted set- 


ting fire to her dwelling at Poseyville be- 
cause she became angry with her two 
stepchildren. 

Increased fire fighting equipment and 


additional firemen on full time was rec- 
ommended as a safety measure to the city 
council at Princeton, Ind., by A. B. Wood- 
cock, of the state fire inspection bureau. 
The inspector was informed that the city 
was at the present time negotiating for a 
pumper and that an additional fire station 
would be equipped in the near future. 
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NEW USE FOR RAIN POLICY 


Real Estate Advertisers in Milwaukee 
Paper Covered for Sunday After- 
noon Selling Hours 
MILWAUKEE, WIS., Apr. 
Rain insurance has been put to its most 
novel local use through an arrangement 
by which the Commonwealth insured 
real estate advertisers in the Milwaukee 
“Journal” against one-tenth of an inch 
of rainfall between 2 and 5 p. m., Sun- 
day, Apr. 27, a big real estate day 
locally. The policy, taken out by the 
“Journal” through Greene Brothers & 
Hansen, general agents here for Com- 
monwealth, provided that should rain 
fall injuring the prospect of real estate 
inspection and sales during the desig- 
nated hours, the entire real estate sec- 
tion’s advertising, valued at about $8,000, 
be run again on the Sunday following. 


99. 


Renders Real Service 


J. L. Enright of Greene Brothers & 
Hansen, in explaining the details of the 
plan said: “The proposition is not a 
gamble, nor an insurance novelty, but a 
straight out and out service rendered by 





ways issued a real estate section of large 
proportions at this time of the year. In 
soliciting advertisements for this sec- 
tion, difficulty has always been encount- 
ered in that advertisers preferred to 
wait until the last minute before placing 
these ads in order to get a clearer idea 
of weather conditions. Resultant con- 
fusion and eleventh hour rush always 
made getting out the extra edition a 
laborious task. 

“We conceived the idea of giving the 
real estate advertisers insurance service 
through a rain policy, at the same time 
securing the newspaper against this 
heavy rush and gaining a reputation for 
the ‘Journal’ for progressive service. So 
popular was this appeal that the bulk of 
the advertising was secured more than a 
week in advance of publication—most of 
it two weeks from publication date. 


Increase Credited to Insurance 


“Not only was the advertising secured 
earlier, but the ‘Journal’ has informed us 


that fully 33 per cent more space has 
been taken this year than in any pre- 
vious year, and it gives rain insurance 


the credit. Since most of the real estate 
firms plan to conduct ‘open house’ at 
their property between 2 and 5 p. m. on 
the day in question and since plans are 





protection against a rain which would 
destroy all these plans would be most 
welcome, and so it proved to be.” 

The amount of the policy was $3,000. 
The real estate section contains about 
$16,000 worth of advertising, but only 
half of this would be rendered useless by 
rain. The premium was 84 per cent, 
or a litte more than $650. So far as is 
known to Greene Brothers & Hansen, 
the local instance is the first in which 
rain insurance has been utilized to pro- 
tect newspaper advertisers in this way. 


NEW BUILDING NOW OPENED 





W. B. Joyce Company in St. Paul Has 
Entered Its Structure That Was 
Built for Its Use 


The William B. Joyce Company has 
opened its new offices in the building 
owned by the company at 94 East 
Fourth street, St. Paul. The opening 
days were Monday and Tuesday of this 
week. 

Joyce Started the Agency 


It is interesting in this connection to 
know that 33 years ago, in a little office 
on this site, William B. Joyce, who is 
now chairman of the board of the Na- 
tional Surety, and its main factor, 
started the agency. Mr. Joyce was 
elected president of the 4 eg ser Surety 
in 1904, and moved to New York. The 
business later on was acquired by the 
men who now direct it, and it is a suc- 
cessful agency. When Mr. Joyce 
started it was a one man proposition, 
writing surety bonds only with pre- 
miums of $5000 the first year. Now the 
organization has 85 people working for 
it, writing all forms of insurance except 
life, with an annual premium income of 
over $1,000,000. 

The personnel of the organization is 
W. S. McCurdy, president; C. M. Bend, 
first vice-president; E. J. Westlake, vice- 








reau, vice-president, and M. J. Fahey, 
treasurer. 

While the new building was opened 
to the public, owing to the serious ill- 
ness of President McCurdy, plans for 
inviting insurance company officials, 
state and city officials and others were 
necessarily abandoned for the time be- 
ing. Mr. McCurdy is said to be improv- 
ing and strong hopes are entertained for 
his recovery. The serious condition of 
Mr. McCurdy is of course very keenly 
felt by the Joyce organization. 


Form Banker-Insurance League 


MILWAUKEE, WIS., Apr. 29.—Follow- 
ing closely upon the heels of the highly 
successful bowling and basketball sea- 
sons, athletically inclined home office em- 
ployes in Milwaukee insurance companies 
have united with banking house em- 
ployes to form the Banker-Insurance 
Baseball League. The baseball activities 
of the insurance companies have the en- 
dorsement and encouragement of the 
home office officials because of the esprit 
de corps developed and because of the 
advertising value of the teams. Among 
the companies participating in the early 
plans for the league are the Concordia 
Fire, Milwaukee- Mechanics, North- 
western National Fire and Northwestern 
Mutual Life. 


Agents Aid Clean-Up Campaign 


FARGO, N. D., Apr. 29—The Insurance 
Agents Association of Fargo is offering 
a cash prize of $5 in the poster contest 
being conducted for senior students in 
the Fargo schools in connection with 
clean-up week, Apr. 28-May 3. The 
Fargo fire department is aiding in the 
campaign in seeing that all rubbish that 
might be a fire menace is gathered and 
destroyed. 


Delavan Lake Cottages Burned 


DELAVAN LAKE, WIS., Apr. 29—One 
of the worst fires in the history of the 
lake colony here, resulting in the de- 
struction of five cottages and damaging 
of two others, was caused indirectly by 
an attempt to participate in the annual 














the paper to its clientele. In previous | made, men are sent on the ground and | president; L. A. Green, secretary; K. V.| spring “clean-up week.” Leaves being 
years, the Milwaukee ‘Journal’ has al- | all details arranged, it is obvious that | Rothschild, vice-president; M. E. Ber- | burned in the annual clean-up event blew 
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RALPH B. IVES, President 


We Announce 
THE REMOVAL OF THE OFFICES OF THE 


WESTERN DEPARTMENT 


OF THE 


Aina Insurance Company 


TO THE WRIGLEY BUILDING 
410 NORTH MICHIGAN 














BOULEVARD 


CHICAGO, ILLINOIS 


THE COOK COUNTY DEPARTMENT 


will continue at 


175 West Jackson Boulevard 


FRED J. SAUTER 
Manager Cook County Dept. 





General Agent Marine Dept. 
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WRIGLEY BUILDING 
410 North Michigan Boulevard 
Chicago, Illinois 


J. M. THOMAS, Manager 
J. E. DAVIES, General Agent 


W. F. WATSON, Ass’t General Agent 
L. H. WOLFF, Ass’t General Agent 
W. N. ACHENBACH, Ass’t General Agent 














—_: @ 


wetiawtae 


i ii ee. Be ae 


aovrw wv | we Tey Ow 


all 





May 1, 1924 





THE NATIONAL UNDERWRITER 








under the Van Velzer cottage and the 
fire which started was not checked until 
five homes were burned to the ground. 
Only by the valiant efforts of a crew of 
men were the other 50 or more cottages 
in the famous colony saved from destruc 

tion. Total loss has been placed at 
$15,000. 


Blue Goose May Ball 


MILWAUKEE, WIS., Apr. 29—The Wis- 
consin Blue Goose will have its May ball 
May 3 at Milwé 1ukee. It will be an in- 
formal dinner dance and will be the last 
social event on the 1923-24 calendar of 
social activities preceding the annual 
meeting in June. William C. Bradt of 
the Chris. Schroeder & Son agency is 
chairman of the committee on arrange- 
ments. toy L. Nicholson, most loyal 
gander, promises that the party will be 
sapiete with novel features. The famous 
Blue Goose quartet, compose d of Harvey 
J. Girard, Royal; M. A. Freedy, Phoenix 
of Hartford; Thomas Larkins, Hartford, 
and George Hannon of the Audit Bureau, 
will sing, and Mr. Girard will also give 
several solos. 





Many Cars Burn in Garage Fire 


BONDUEL, WIS., Apr. 29.—Sixty-three 
automobiles, only two of them insured, 
were destroyed in a fire which swept the 
garage of William Krueger, causing a 
total damage estimated at $50,000. Of 
the 63 cars destroyed, 21 were new Ford 
cars, recently brought here for sale, and 
upon which no insurance of any kind 
was carried. Besides the autos de- 
stroyed, two tractors were made useless 
by the fire, and the building and equip- 
ment insured for $11,900 destroyed. 

Cause of the fire is unknown, accord- 
ing to Tolles-Bort-Nurnberg Company of 
Milwaukee, who adjusted the loss. The 
garage was one of the finest in the sec- 
tion, measuring 78x115 feet in dimen- 
sions, and one story high. A quantity of 
fertilizer of the commercial type was 
stored in one corner of the building near 
where the fire is thought to have origi- 
nated, and spontaneous combustion in 
or near this material is blamed for the 
blaze. The town has practically no fire- 
fighting facilities and little could be done 
to save the burning buildings. 


Advertising North Dakota 

FARGO, N. D., Apr. 29—The Fargo 
Commercial Club is placing advertising 
to attract settlers to North Dakota in 
Iowa, Michigan, Illinois, Indiana and 
other central state papers. A new agri- 
cultural committee has been named re- 
cently and the work will be carried on 
through this committee. Roy T. Baker 
of the Baker Insurance Agency, presi- 
dent of the commercial club, speaking 
on the subject of agricultural develop- 
ment, said: “The club will gladly co- 
operate with any development organiza- 
tion in the state. We are getting out a 
North Dakota booklet and we propose to 
spend part of the club’s advertising fund 
in advertisements to attract the notice 
of prospective settlers from other states.” 


Explains Effect of Improvements 


MADISON, WIS., Apr. 29—Following 
the recent conference here between 
Frank R. Daniel, chief engineer of the 
Wisconsin Inspection Bureau at Milwau- 
kee, and Leon A. Smith, Madison water 
superintendent, the latter is publishing 
a series of newspaper articles, explain- 
ing to the citizens of Madison just what 
the various contemplated improvements 
here mean and what they will result in. 
He is bringing out especially the relation 
of fire fighting facilities to fire insurance 
rates. It is Mr. Smith’s contention that 
if the proper steps were taken for the 
improvement of the local water supply, 
the city could, with a few other minor 
changes, be raised from class 5 to class 3. 
The articles go into the details of the 
principles involved in the rating of cities 
by the National Board and by the in- 
spection bureaus. 


Provide Protection for Farms 


FOND DU LAC, WIS., Apr. 29.—Estab- 
lishment of a county fire fighting force 
may be the ultimate result of the wide- 
Spread interest that has been created 
here by the publicity given to an ar- 
rangement between F. M. Ingalls, promi- 
nent farmer near here, and the Fond du 
Lac fire department. Several farmers in 
this vicinity have arranged for special 
fire protection for their property by a 
provision whereby they agree to pay the 
city $5 for every mile the apparatus 





travels to reach their farms, and $25 for 
every hour that the firemen spend in 
fighting the flames on the farm. Gen- 
eral public attention was drawn to this 
wise arrangement by the recent fire on 
Mr. Ingalls’ place, which from all indi- 
cations was scheduled to destroy all the 
buildings, but was checked with only a 
small loss by the timely arrival of the 
city firemen. 

Newspapers here have brought out the 
fact that the city some time ago offered 
to man a piece of fire apparatus provided 
the county would furnish the latter, with 
the understanding that the equipment 
should be for use in protecting rural 
property in the county. 





Minnesota Forest Fire Loss 


ST. PAUL, MINN., Apr. 29.—Minnesota 
suffered the greatest loss as the result of 
forest fires in 1923 since 1915, with the 
exception of the great conflagration of 
1918, the total damage reaching $2,135,- 
650, according to a summary prepared by 
A. E. Pimley, in charge of fire protection 
work. Of the total damage in 1923, $1,- 
919,615 was to mature timber and repro- 
duction, and $216,036 to other property. 

Railroads are still listed as the cause 
of more forest fires than any other 
known source. However, the number of 
fires attributed to “cause unknown” is 
greater than the number charged to the 
railroads. 


Wisconsin Federation Plans 

MILWAUKEE, WIS., Apr. 29.—Every- 
thing points to a banner gathering of In- 
surance Federation of Wisconsin mem- 
bers for the annual convention here held 
in this city early in May. M. L. Fletcher, 
executive secretary, has been spending 
the past week in Milwaukee perfecting 
arrangements. 

Speakers of national reputation will 
be on the program. Contrary to a pre- 
vious story, the coming meeting of the 
federation will not touch on any mat- 
ters of any kind pertaining to the office 
or operation of the Wisconsin insurance 
commissioner nor any other insurance 
commissioner. Such discussion is not and 
has not been within the province or de- 
sire of the federation and the early an- 
nouncements in the press were unauthor- 
ized by the executive secretary. 


Probe Milwaukee Explosion Loss 

MILWAUKEE, WIS., Apr. 29.— Fire 
which may have been of incendiary 
origin destroyed the plant of the A. H. 
Petersen Manufacturing Company here, 
with a loss of about $120,000. Conrad 
Asmuth, deputy state fire marshal, has 
started an investigation to determine 
whether the explosion which started the 
fire was the result of leaking gas, or 
whether the building was deliberately 
fired by an incendiary. The force of the 
blast blew down a portion of two walls 
of the one-story brick structure, and set 
fire throughout the plant. The company 
manufactures portable electric tools. The 
loss on the building was approximately 
$50,000, and on machinery and stock 
about $70,000. 


Has Auto Accident Display 


MILWAUKEE, WIS., Apr. 29.—Photos 
showing what happened in a score of 
accidents have been placed on display in 
the window of the Auer, Inc., Agency at 
Milwaukee, as a mute lesson to automobile 
drivers. The Milwaukee safety commis- 
sion and the police department traffic 
bureau cooperated in preparing the ex- 
hibit. The pictures show overturned and 
wrecked machines. Some collided with 
street cars, some were driven by 
speeders, some were driven recklessly, 
and some were victims of bad mechan- 
ism. A dial above the photo display Is 
divided into segments showing the com- 
parative number of accidents of all 
kinds. A revolving arrow points to the 
various segments as lights flash on over 
the pictures, showing accidents of the 
kind designated. The display will remain 
in the window until May 3. 


Wisconsin Notes 


Conrad Zuest, formerly of Hartford, 
Wis, is opening a new local agency at 
West Bend, Wis. 

L. R. Bowden, vice-president of the Pa- 
cific Fire and the Bankers & Shippers, has 
been visiting in Milwaukee during the 
past week. 

Gus Vassiliu, proprietor of the Palace 
of Sweets candy store at La Crosse, Wis., 
has been arrested on an arson charge fol- 
lowing a fire in his store and an investi- 
gation by the state fire marshal’s office, 


William B. Calhoun of the Calhoun 
Agency of Milwaukee, president of the 
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Have you received a copy? 


ARGUS FIRE CHART 


1924 


“Twice as Many Companies” 


Agents Need the Argus Charts for 
Protection of Their Business 


The big value of the Argus charts to agents is in 
the information given on all sorts of competing insti- 


tutions. 


lew agents feel they can afford an expensive 


reporting service, especially when the expense must 
be duplicated for Fire and Casualty if the agent is 


writing both lines. 


The Argus Charts give the essential cash figures 
on all companies, large and small, stock, mutual, re- 


ciprocal and Lloyds. 


No user of the Argus Chart is 
disappointed in not finding the company 


sought. 


Some are given that have never been shown in any 


other statistical service. 


With an Argus Chart, an agent can show the 
financial standing of any concern seeking to get his 


business. All sorts of “surplus liners” 


and direct-by- 


mail concerns are soliciting business throughout the 


country. Whatever 


claims of strength they make 


cannot be effectively checked except with authorita- 


tive figures. 


The Argus Chart is a ready reference 


authority on all of them, no matter of what type they 


are. None are omitted. An 
Chart “has the goods.” 


agent with an Argus 


Risks are sometimes lost by agents because they 
have no effective way of showing the real standing of 
outside competition, or even of local concerns. The 
very fact that he has no definite information weakens 
an agent in defending his business. He is not listened 
to with confidence, and he does not make the same 
vigorous fight as if he was sure of his ground. An 
Argus Chart is a confidence builder, because with an 


Argus HE KNOWS. 


An agent should be sure to provide himself with 


an Argus Chart 
valuable. 


Nothing else is so convenient and 
It goes into pocket or pigeonhole and is in- 


stantly av ailable. with information on ev ery concern 


that he meets in competition. 


If he writes Casualty 


as well as Fire insurance, he should have both—an 


Argus Fire Chart 


and an Argus Casualty Chart. 


The Argus Fire Chart for 1924 is alre ady out. 


Single copies are 75 cents each, two copies for $1.25 


or three for $1.50. 


On orders for 100 or more, pur- 


chaser’s advertisement is printed on back cover with- 


out extra charge. 


Low prices on larger quantities 


Telegraphic orders can be filled promptly. 


Published by 


THE NATIONAL UNDERWRITER 


Cincinnati Chicago 


New York 


























Milwaukee Board, will be one of 
tambourine wielders at 


28 


and 


minstrel show of the Milwaukee Elks 


May 


R. 


urer 
ber 


which 
out 


consin, northern Illinois and eastern Iowa, | nies. Rent insurance was also carried in An agent builds up his business with 
starting May 19. | the North British. his company representation, whatever it 

Investigations by local officials have led | oe may be, Union, Bureau or mixed, and 
to am unique cause being ascribed to the his plant becomes a vested interest, 
fire which started in the basement of the Dakota Notes which should not be permitted to be 


last 


of 


the 


rub 


created 


| 

the building and about $800 to the atid | While three Wyndmere, N. D., citizens | the agent and should protect him. 
by the fire. Adequate imsurance was car- were attending church services at a coun- Personally, I am not interested in the 
ried, : tee Mune aha Witich ‘hati yesh’ parved | SeParation question having a clear Union 
| close together were destroyed by fire due agency. __For many years, however, I 
Minnesota Notes it is believed by a short circuit in one had a mixed agency and cleared it my- 

: . . lof the cars. Two of the cars were com- | Self. 

Ww McCurdy, president of the W. B.| pletely consumed, while parts of the third Another thing that has not been em- 
Joyce Company, St. Paul, Minn., is recov- | were salvaged. Only one car was insured. | phasized as it should be in this conten- 
ering from a protracted illness which has Fire destroyed the A. W. Meidinger| tion between the two organizations, is 


confined 


insurance business at Muskegon, 


G. 


is to advertise 
the 


12-13 


Brandenburg, secretary 


him at St. Luke’s hospital. 


the 


and treas- | Lakeview Apartment at Duluth, Minn., is| the agent represents the 
a mem-| 20 percent. The fire resulted from a de- 
‘aravan, | fective smoke pipe running from an in- 
through- | cinerator into the chimney. The total in- . 
territory embracing southern Wis- | surance carried is $160,000 in ten compa- out of an agency harmoniously. 


of the Concordia Fire, will be 
f the booster tour motor 
Milwaukee 


¢ 


| 
Cashman Variety Store at Racine, Wis., | 
week. It is believed that | 
building caused electric 
together, until a short circuit was 
About $2,000 damage was done to 


vibrations | 
wires to | 


Oslund, formerly in the 


the bone 


general | loss which is but partly covered by insur- 


THE NATION: AL UNDE RW RITER 


has been made manager of the insurance | the agent begins; on this basis it should 
department of the Staring company, real-} continue; on this basis it should be ter- 
tors at Minneapolis. minated. Provided there is no other 

The estimated loss from the fire on the | reason for separation than the fact that 
two classes of 
companies, it is up to the Western Union 
company or the Bureau company to get 


annual 


Dean Bakke, an insurance man of De-| torn up at the whim of any company or 
troit, Minn., is in Fargo selling fire and | any special agent of any company, or 
tornado insurance to Fargo residents who} any association of companies To this 
own cottages on the lakes near Detroit. extent the state has a right to protect 


hardware store at Ashley, N. D., causing a]/ the fact that 


evidently, there is an un- 
of $14,000 : . dercurrent of effort to prevent the in- 


Mich., . 5 Path 
crease of agents’ commissions. The in- 


ance 








IN THE MISSOURI VALLEY iene ae = 


Surance companies can find ways and 
means to meet all sorts of increased ex- 








I have been in the insurance business | 














SUGGESTION ON SEPARATION, 2re the principals in the business of un-| Commission than I did at the beginning. 


Salina Local Agent Comments on Issue} not greater, interest in the business it- 
from Unbiased Viewpoint, 


; SALINA, KAN., Apr. 29.—A sugges- ness would necessarily have to be revol- Blue Goose-Fire Prevention Meeting 
tion tor peace in the separation contro-| utionized. I doubt if the plan of stock a 1a " ’ 

versy in Western Union territory has] insurance could survive without the | TOPEKA, KAN., Apr. 29—The Kansas 
come from an agent unbiased by mixed, agents. | Blue Goose and the Kansas Fire Preven- 


Being Cleared 


affiliations, R. P. Cravens, 


Salina local agent, 


lows on this issue: 


In the separation controversy between| pany, it is done by mutual consent be- is being arranged for, May 14-15. The 
the Western Union and the Western In-| tween the company and the agent. As; Wichita Chamber of Commerce has ex- 
surance Bureau, the local agents are| a matter of fact, inducements are offered | tended an invitation to the fire preven- 
vitally interested. It is conceded, of| to the agent to take the company in the tionists to join in a dinner and get- 
course, that the two insurance aa first place—all sorts of inducements | together meeting at the Lassen hotel, 
tions, known as the Western Union and| sometimes—some that would not bej| Tuesday evening, May 13. The invita- 


the 


legal rights, 


prominent Now my theory of the matter is simply |} tion Association held a joint meeting 


who comments as fol- 


Western Insurance Bureau, 
based on the fact that they; the contract between the company and|the dinner the Blue Goose will hold its 


45 years and am receiving today no more 


derwriting. It is also an unescapable| It is a serious question. The agent is 
fact that the agents have an equal, if | Confronted with perhaps ten times the 
expense in conducting his business today 
self, especially with reference to the than he was in 187%, when I first be- 
compensation they receive as producers. | 4n. It is time for the agents to assert 
There is no gainsaying the fact that the | themselves in the matter of commissions. 
agents produce the business and that| The laborer is worthy of his hire, 

without the local agents plan, the busi- 





this: The companies should get out of an | here today. Frank L. Britton of the North 
agency the way they get in it. In the| British & Mercantile presided. An in- 
appointment of a local agent by a com- | Spection of the business part of Wichita 











have | classed as quite regular. On this basis | tion will doubtless be accepted and after 
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annual meeting for the election of offi- 
cers and other business. A number of 
goslings are to be plucked. 

Secretary Winchell presented an in- 
vitation from the Canadian Blue Goose 
to meet with them at Winnipeg, July 4, 
It is quite likely that Secretary Winchell 
and perhaps others from Kansas wil] 
attend. 

Harry Dillon, Wichita manager of the 
Western Adjustment Bureau, was a 
guest. Fred Whitton, hail special with 
the North America, is to preside at the 
next meeting 


Autos Burned at St. Louis 


Fire of unknown origin did damage 
estimated at $75,000 Sunday to the build- 
ing and contents at 3952 Olive street, St. 
Louis. The first floor was occupied by 
the Black & White Cab Company as a 
garage, while the second floor was used 
for storage by the Johnson Automobile 
Company, Ford dealers. When the fire 
broke out there were between 55 and 60 
autos stored in the building. All were 
destroyed. Johnson estimated his loss 
at $40,000, fully covered by insurance. 
The loss to the equipment of the taxicab 
company and the building was also pro- 
tected by insurance. 


Start Kansas Rate Suit Soon 

TOPEKA, KAN., Apr. 29—It is ex- 
pected that the taking of the evidence 
in the Kansas suit will begin late in May 
and that the case will be submitted to 
the district court here before the sum- 
mer vacations. Judge Whitcomb has 
been asked to set tentative dates for the 
taking of the evidence. The company 
attorneys have advised that they will be 
ready to submit their evidence late in 
the month or early in June, The state 
is ready with all of its evidence except 
the statements of the companies as to 
the surplus accounts and how they were 
accumulated This information was 
asked for last week and is being com- 
piled as rapidly as the companies make 
replies. 

Some of the evidence was taken in New 
York last winter and will be submitted 
on depositions. This was found to be an 
unsatisfactory way of submitting the 
evidence in this case and it was deter- 
mined to submit it all direct to the court 














MAINTAINING LEADERSHIP 


To merit the confidence of agents, to win respect through | 
honorable practice have been ideals constantly pursued } 


for over 100 years by the Newark. 


The degree of our success is best illustrated in our agency 
force who proudly point to the Newark insignia as a 


mark of dependable protection. 


A. R. Monroe, President 


NEWARK FIRE INSURANCE COMPANY. 
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Bil | 





NEWARK, N. J. 


DEPARTMENT MANAGERS 








For the East: The Home Office, Newark. For the Pacific Coast: Rolla V. Watt, Manager, San Fran- 

For the South: Milton Dargan, Manager, Savannah. cisco. 

For the West: E. W. Law, Manager, Chicago. For New England: Field & Cowles, Managers, Boston. | 
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py witnesses and exhibits. It will re- 
quire about a week for the companies 
to submit their evidence and there will 
pe four or five days required for the 
state to submit the abstracts of the an- 
nual statements filed with the depart- 
ment and upon which it based the rate 
reduction order. 





Report on Cedar Rapids 


CEDAR RAPIDS, IA., Apr. 29—The Na- 
tional Board has issued a report on Cedar 
Rapids, supplementing the report of 1920 
on fire fightng facilities and conffagra- 
tion hazard. The report states that the 
water supply is ample and well main- 
tained. The fire department is under- 
manned, engine capacity and ladder pro- 
tection being deficient. The fire alarm 
system is inadequate. There is a severe 
conflagration hazard in the principle mer- 


eantile district, but sweeping fires are 
improbable. The total fire loss for the 
past five years amounts to $3,129,317. 


The average annual number of fires per 
1,000 was high figures, and the 
average loss per capita was $2.88, a mod- 
erate figure. 


5.65, a 


Kansas Crop Prospects Good 

Kansas insurance men see a very fav- 
erable prospect ahead for business this 
vear as a result of the optimistic report 
on crop conditions in the state just is- 
sued by J. C. Mohler, secretary of the 
state board of agriculture. Despite a 
reduction of 16 percent in the acreage 
sown last fall, Kansas has prospects for 
a bumper wheat crop, according to this 
report. The only menace threatening 
the crop is the Hessian fly, which is 
shown to be infesting some of the north- 
western counties. The wheat crop came 
through the winter with the smallest 
abandonment since 1919—only 4.2 per- 
cent as compared with 28.7 percent a year 


ago. It is estimated that without fur- 
ther abandonment Kansas farmers this 
year will harvest 9,351,765 acres, which 


is 597,165 more than the five-year aver- 
age. The condition of the growing crop 
is 89.1 percent—11 points higher than a 
year ago. 

The state’s corn acreage is estimated 
at 6,345,000 acres, an increase of 5 per- 
cent over last year, but there is a slight 
decrease in the acreage of oats. Pas- 
tures are rated at 92.2 percent compared 
with 72 percent a year ago. 


Plans for Iowa Field Meeting 


In connection with the inspection to be 
made by the Iowa Fire Prevention Asso- 
ciation at Sioux City, May 7-8, at the 
annual meeting of the Iowa Blue Goose 
on the same dates, an interesting social 
program has been prepared for the ladies 
attending. 

Mrs. A. W. Follett of Des Moines is to 


address women’s clubs at Sioux City in 
the interest of fire prevention. There 
will be a dinner for the visitors, fol- 


lowed by a public meeting at the Cham- 
ber of Commerce, where some of the 
results of the inspection will be an- 
nounced. Requests have been made that 
all churches be left open so they may be 
included in the inspection. 





Report Out a Year Late 

TOPEKA, KAN., Apr. 29—The printed 
copies of the Kansas insurance report 
for 1922 came off the press of the state 
printing plant Apr. 25. This is just about 
ten months late and the printed copies 
were made available to the people of the 
State after the reports of the business 
for 1923 were all filed by the companies 
and the report for the year is now being 
compiled. 

The report of the business for 1922 was 


compiled and sent to the printer last 
June. The report for 1923 will be com- 
piled within the next few weeks and 


should go to the printer within the next 
six weeks. No one seems to know why 
the long delay in getting out the reports 
after they were sent to the printer. The 
proofs were read many months ago and 
as far as the insurance department was 
concerned the reports should have been 
ready late in the summer, but the pub- 
lishing of the report was laid aside for 
other work until it was actually pub- 
lished, when it was too late to be of any 
real service to the public. 


Report Conditions in Omaha 


OMAHA, NEB., Apr. 29—The National 
Board has issued a supplemental bul- 
letin ow Omaha, reviewing the important 
changes in the fire fighting facilities 
Since the report of 1922. Many of the 
recommendations in connection with the 








water supply system have been carried 
out and much improvement is evidenced 
on this part of the report. The fire de- 


partment has been improved in equip- 
ment and training, though there are 
many recommendations in this connec- 
tion which have not yet been carried 
out. The fire alarm system has been 
changed only slightly and many of the 
deficiencies in equipment and operation 


still exist. A few minor amendments to 
the building code have been made, but 
otherwise conditions remain about the 
same and the need of satisfactory regu- 
lations to cover these conditions is ap- 
parent. 


Special Bond Form Required 


TOPEKA, KAN., Apr. 29—The form of 
the bond to be given by the banks in 
which are to be deposited the impounded 
premiums in the Kansas fire rate suit 
has been finally agreed upon by the in- 
surance department, attorneys for the 
companies, attorneys for the banks and 
the attorney genefal, The ordinary 
surety bond form was not thought ap- 
plicable to this case because of the dif- 
ferent situation of the impounded pre- 
mium accounts. 

The form of the bonds provides that 
the surety company writing the bond for 
the bank agrees to protect the insurance 
companies, the policyholders who may 
be entitled to refunded premiums, the in- 
surance department and the state against 
any losses in the banks which may be 
designated as depositaries. If the banks 
designated pay all of the moneys depos- 
ited in the impounded premium account 
the bond is to be abrogated. The banks 
are to pay interest at 2 percent and take 
the cost of the bond out of the interest 
account. 


Missouri Notes 


H. A. Miller, assistant manager western 
department of the North America, was in 
St. Louis the past week. 

Porter Martin, a leading agent of 
Springfield, Mo., has just returned to his 
office after a month’s visit with his fam- 
ily in Arizona. 

A farewell dinner was given to Roy 
Bentley by his St. Louis friends Thursday 
evening. He leaves shortly for Dallas, 
Tex., to enter the public adjustment field. 

The L. A. Weil Insurance Service 
pany has been incorporated in St. 
to do a general insurance business. 
incoporators are L. A. Weil, R. 


Com- 
Louis 

The 
A. Weil 


and F. M. Weil; capital, $2,000. 
Judge T. N. Rigney, one of the oldest 
agents in Missouri, died recently at his 


home in Albany. He represented the Ori- 
ient and Patriotic. He had no partner, 
and the disposition of the agency has not 
yet been arranged. 

Joel R. Ewing, formerly in banking 
business at Harrisonville, Mo., has been 
appointed local agent of the Orient there. 


He is taking over the business of his 
grandfather, W. C. Christopher, who is 
retiring from active work, being past 80 


years of age. 


_ The Hard Times party given by the 
Cat’s Meow at St. Louis Thursday even- 


ing was one of the most successful social 
functions ever held in St. Louis insurance 
circles. In conformity with an organiza- 
tion rule the attendance was confined to 
the members and their ladies. 

The Quincy, IL, fire department was 
called to La Belle Mo., to combat flames 
which threatened the business district in a 
$30,000 fire, destroying the A. L. Baker 
dry goods store, the Gardner cafe, the 
W. H. Grant drug store and upstairs of- 
fices. Only partial insurance is carried. 


Iowa Notes 


As result of improvements in its fire 
department and water supply, insurance 
rates have been reduced for Dubuque, Ia. 
The reduction is retroactive to Apr. 1. 

Eight business houses were destroyed 
by fire last week at Hull, Ia., with $75,000 
loss. There was little insurance carried. 
Four towns near by sent their fire depart- 
ments to aid in the battle against the 
flames. 

Lightning fired the plant of the Peter 
Seippel Lumber Company at Dubuque, 
causing damage of $100,000. The fire 
broke out in the planing mill and spread 
rapidly to the lumber sheds where the 
greater part of the loss occurred. A 
strong wind greatly retarded the work of 
the firemen. The loss is covered by in- 
surance. 


Nebraska Notes 


A. J. Hasson, president of the Nebraska 
Indemnity. has recently made a trip 
through Kentucky and Illinois. He says 
conditions there are better than last year. 

A. J. Love, president of the National 
Security Fire of Omaha, has returned 
from a trip into South Carolina and other 


eastern and southern points, including 
Boston. 
Harry Ashton and Ed Ashton have 


formed a partnership at Seward, Neb., to 

















A Company for Good 
Agents 


Eighteen years of continuous progress 
have molded a reputation for the 
Home Fire Insurance Company of 
Arkansas that commands the con- 
fidence of every local agent. From 
an idea in’ 1905 this institution has 
grown to one of $1,750,711.46 
assets and $500,000 paid up capital. 


Wherever the Home Fire is located 
you will find a satisfied agent. 


We have excellent agency oppor- 
tunities in Arkansas, Louisiana and 
Mississippi. 


Home Fire Insurance Co. 
of Little Rock, Arkansas 















































1871 


Superior Fire Insurance Company 


PITTSBURGH, PENNSYLVANIA 


“‘Superior Service Satisfies”’ 


1924 


Capital Assets Surplus to Pelicyhelders 
$1,000,000.00 $4,543,938.00 $1,752,289.00 
Writes 


FIRE, TORNADO, RIOT, USE and OCCUPANCY 


A. H. TRIMBLE, Presidnet EDW. HEER, Vice-Pres. and Secy. 








CLEARY anp WINZER 


CERTIFIED PUBLIC ACCOUNTANTS 
Specializing in Insurance Accounting 


29 South La Salle Street 
CHICAGO 








THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $364,993.52 
408 FORT STREET, WEST - - - = = DETROIT, MICH. 











Nearly Fifty Years of success under same management 
INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $417,483.05 SALEM, OHIO _ Net Cash Surplus $296,727.19 
Losses Paid Since Organization, $1,480,796.59 - 
J. R. VERNON, President 7 J. AMBLER, Secretary 
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AMERICAN UNION 


Insurance Company of New York 


Administrative Offices, Hartford, Conn. 
J. H. VREELAND, President 


Capital $500,000.00 
Policyholders Surplus $1,208,925.57 


Fire Insurance and All Allied Lines 


Assets $1,289,876.49 





be known as the Star Re 
and will operate a local 
management of the 


L. B. Clark, for 
charge of the insurance department of 
the Lincoln Trust Company, Lincoln, Neb., 
has relinquished that position and started 
an agency of his own. Mr. Clark just fin- 
ished a term as president of the Nebraska 
Association of Insurance Agents. 


The Union Fire of Lincoln, which 
cently purchased a downtown site for 
purpose of erecting a home 
has bought the 
lately by the “Evening Star.” 
will not be given until late in the sum- 
mer. President Fred E. Walt says it will 
not be decided until later as to what will 
be done with the building. 


at $3 


salty 
agency under 
latter. 


Company, 
the 


re- 
the 


Possession 


Damage estimated 
at Fremont, Neb., 


5,000 was caused 
by a fire in the plant 
of the Plumfield Nurseries, owned by 
Welch & Co. of St. Joseph. The company 
earried $17,000 insurance on the building 
and an amount on the stock that the man- 
ager believes will make it whole. 


a number of years in | 


| large cattle 


office building, | 
two-story block used until | 


| have caused the 


|} and the 


|} and 
The |! 
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and horse storage barn of 
adjoining, was also burned. 
Paxton of Mascot, Neb., ap- 


C .B. Noyes, 
Orpheus D. 


peared in district court the other day and 
asked to be arrested on the charge of ar- 
son. He said that on Sept. 3, 1922, he had 
caused the destruction by fire of his store 
and contents and had collected later on 
the policy that he held in the Minneapolis 
Fire & Marine. There being some question 


about his mentality, the court paroled him 
to his family, which needs his aid, for a 
period of two years. This was on the 
condition that he care for his family and 
reimburse the company. 

Inspectors of the fire marshal’s 
arrest of Mrs. 
tison of Central City, Neb., on a charge 
of setting fire to her dwellings. She 
pleaded not guilty and is out on bond. A 
year ago Mrs. Mattison collected $1,500 
insurance for a fire in the same house. 
The building was then insured for $500 
contents for $2,500. At the time 
of the last fire she carried $2,500 insurance 
on a house the inspector values at $2,000, 

$1,500 insurance on contents not 
he says, over $800. 


office 
Grace Mat- 


worth, 














STATES OFTHE SOUTHWEST 





Assets 
$1,122,090.16 
Policyholders’ 
Surplus 
$502,975.86 





G.A.MAVON, Mgr. 
Central Dept. 
Insurance 


Exchange 
CHICAGO 


) COMPANY 














Guarantee Fund to Policyholders: $1,000,000.00 
Special Attention to Brokerage Departments, Brokers and Local Agents 








Fire, Windstorm, Use and po Per- HOME OFFICE: 
senal Furs and cower —_—— = : w 
Sprinkler ‘ourist Floater, Spe- rigley Building 
cial Contracts. Chicago 
H. M. BARFIELD H. S. BASSETT CHARLES H. HARRADEN 
President Secretary Managing Underwriter 





. Buckeye National Fire 


Insurance Co. 
$149,508.34 


ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 


OHIO AND MICHIGAN AGENTS WANTED 


Surplus to Policyholders - - 























TAKE ATLAS GENERAL AGENCY 
| 


Dickey-Ashby-Fountain Company 
Tulsa to Supervise Company’s 
Business in Oklahoma 


of 





The Atlas has appointed the Dickey- 
Ashby-Fountain Company of Tulsa, 


Ckla., general agents for that state. The 
new agency will take charge of the 
plant which the Atlas now has, and 


assume control of the business at once. 

The Atlas has heretofore operated in 
Oklahoma through a field man, its rep- 
resentative there being Joe Berkshire, 
special agent, with headquarters at Ok- 
lahoma City. It is well planted and has 
a very good premium income, but the 


expense of operation has made a general | 


agency arrangement the more economi- 
cal and attractive plan of operating in 
that state. The new general agents will 
continue to report their business to the 
company’s United States office in New 
York. 

Have a Splendid Organization 


The Dickey-Ashby-Fountain 
pany represents as general 
Oklahoma the State 
son, Svea, Interstate 
American and 
Though of 


Com- 
agents for 
Assurance, Hud- 
Fire, Caledonian- 
Globe Indemnity. 


one the younger general 


| agencies in the field, it has had a very 


| successful experience. 


W. Lyle Dickey 
H. C. Ashby, Alba T. Fountain and L. 
C. Bronson compose the firm, and all of 
them have had many years successful 
experience in the insurance 
They 
sively cultivating the Oklahoma field, 
and have over 200 agencies in the state 
with a total premium volume of approxi- 
mately $750,000. 


Great American at Dallas 


After 30 years with Reinhardt & Son 
the Great American has transferred to 
the Ellis Smith Agency in Dallas. 


business. | 
have followed the plan of inten- | 
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HOLDS LOSS WAS NOT TOTAL 


Texas Court So Rules Where Founda- 
tion Was Undamaged and Sus- 
tains Company 


AUSTIN, TEX., Apr. 29.—Reversing 
both the court of appeals and the trial 
court, the Texas supreme court has re- 
manded for another trial the case of 
National Liberty vs. M. F. Dansby, 
from Brazos County, the judgments of 
the lower courts having been against the 
company. 

Dansby sued to recover $5,000 on a 
dwelling house policy. It was undis- 
puted that the dwelling was completely 
destroyed by fire and nothing was left 
but two stone steps and the concrete 
foundation. The company took the po- 
sition that as the foundation and the 
stone steps were not damaged by fire, 
the loss is not a total one. 

The defendant company 
produce testimony to show 
parts of the building still remaining 
were reasonably worth $1,000. The tes- 
timony was objected to by plaintiff and 
the objection was sustained and verdict 
was returned for the full amount. 

A former holding by the higher court 
that the part remaining of a building 
must be a substantial part thereof was 
reaffirmed in this case. The court held 
that the testimony offered by the com- 


sought to 
that the 


pany met every requirement of this 
rule and the trial court’s refusal to ad- 
mit it constituted error. 


“It is a question of fact as to whether 
the foundation of the building is a sub- 
stantial part of the structure as com- 
pared with the value of the entire build- 
ing,” said the opinion, “and if then 
it is a further question of fact as to 
whether or not it is reasonably adopted 
for use as a basis upon which to restore 
the building.” 

It was further held that there can be 
no total loss of a building so long as 


so, 
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FRED S. JAMES 


Head Office 


123 William Street 
NEW YORK 





GEO. W. BLOSSOM 
ASSISTANT U. S. MANAGERS 


CARROLL L, DEWITT 


O. F. WALLIN 


A GOOD COMPANY TO REPRESENT 


Western Department 
175 W. Jackson Boulevard 


CHICAGO 


86 YEARS’ EXPERIENCE FURNISHING UNQUESTIONED INDEMNITY 
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the remnant of the structure standing 
is reasonably adopted for use as a basis 
upon which to restore the building to 
the condition in which it was before the 
injury. 


GET GOOD RESULTS AT MIAMI 


Inspection Staged by Oklahoma Fire 
Prevention Association One of Most 
Successful Ever Held 


The demonstration put on by the Ok- 
lahoma Fire Prevention Association at 
Miami, Okla., last week, was pronounced 
by H. K. Rogers of the Western Actu- 
arial Bureau of Chicago, nationally 
known as the fire clown, as the most suc- 
cessful and receiving the best 
cooperation of any he had_ ever 
encountered since his entry into 
the work. Speakers were provided at 
all schools, even to the elementary de- 
partments, and Wednesday night the 
children of the Pershing school staged 
the farce “Trial By Fire.” Mr. Rogers 
spoke during the intermission, and later 
moving pictures released by the Na- 


that reformation has actually been in- 
itiated at the scene of trouble. 


Rate Reductions Allowed 


AUSTIN, TEX., Apr. 29—The Fire In- 
surance Commission has reduced the key 
rate of Spearman, Tex., from 93 to 74 
cents, which places that town in the 
second class. The reduction was granted 
on account of fire protection improve- 
ments. 

Clyde, Tex., has been allowed the max- 
imum credit of 15 percent by the com- 
mission for good fire record during the 
past three years. The loss ratio was 
-095. 


Trezevant & Cochran “Roundup” 


DALLAS, TEX., Apr. 29—The field men 
representing Trezevant & Cochran Gen- 
eral Agency, met in Dallas for their an- 
nual “roundup.” Every field man was 
present with the exception of A. G. 
Blacklock, who only recently was trans- 
ferred to New Orleans, succeeding Earl 
Wright, deceased. The object of the 
meeting was to formulate plans for the 
ensuing year. One new special agent was 
appointed, Sam Rolsten, who will take 
charge of the northeast territory, for- 
merly traveled by J. W. Burer, who re- 
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at the conclusion of his talk Jimmy Wil- 
son and his famous “Catfish String 
band,” composed of Sapulpa Rotarians, 
released some of their entertaining 
stunts. 

The fire prevention demonstration at 
Tulsa, announced by the Oklahoma as- 
sociation for the latter part of May, has 
been postponed until October, Mr. Rog- 
ers announced. Plans are under way to 
make this the largest and most effective 
of any heretofore staged, he said. 


DALLAS OUTLOOK IS BRIGHTER 


Visits to Texas of Southern Managers 
of Royal and Hartford Expected 
to Improve Situation 


NEW YORK, Apr. 29.—From Dal- 
las comes word that following the re- 
cent visit to that city of Milton Dar- 
gan, southern manager of the Royal, 
and W. R. Prescott, southern general 
agent of the Hartford Fire, a better un- 
derstanding of the local situation is 
had and the hope held out that the ex- 
cess commission evil, which has been 
a thorn in the flesh of the legitimately 
conducted agency offices, will soon be 
at an end. Two leading companies, the 
one of Hartford and the other of Phil- 
adelphia, have set their respective 
houses in order so far as Dallas is con- 
cerned, and pressure will now be put 
upon others still in violation to do like- 
wise. Company executives have appre- 
ciated from the first that if conditions 
in Dallas were permitted to drag along 
indefinitely other centers of the state 
would become infected, and the cost 
of operating in the Lone Star State be- 
come wellnigh prohibitive; hence the 
Satisfaction now expressed at the report 





OKLAHOMA CITY, OKLA., Apr. 29— 
J. S. Speed of the T. E. Braniff Company 
explained the automatic sprinkler pro- 
tective grading scale and the restricted 
schedule for rating sprinkler risks, at a 
meeting of the Oklahoma Fire & Cas- 
ualty Underwriters Saturday. 

E. R. Ledbetter and Herbert Heiman 
were appointed to assist the committee 


in making its survey of automobile in- 
surance in Oklahoma City, as regards 
automobile policies negotiated through 


financing companies. The committee, ap- 
pointed at the previous meeting, is com- 
posed of Arthur Burkett, L. I. Baker and 
Dana Roberts. 


Local Agency Changes 

Chas. R. Rea, who operates local agen- 
cies at Lancaster and Midlothian, Tex., 
is branching out with the opening of 
offices in Dallas in the Deer building, 
operating under the name of Rea & Hash. 

Scott R. Galbreath of Paris, Tex., has 
reorganized his agency and it is now to 
be known as Galbreath, Deweese & 
Prock. Mr. Deweese was formerly with 
the agency and after serving a term as 
mayor of Paris, he has returned to the 
insurance circle. 

A. H. Miller succeeds the agency of 
Holder-Miller Company at Breckenridge, 
Tex. 

J. E. Lipscomb succeeds the firm of 
Lipscomb & Sanford at Celina, Tex. 

William H. Thomas has opened an 
agency at Kirkland, Tex. 





Dallas March Losses 

DALLAS, TEX., Apr. 28.—Dallas fire 
losses in March were $84,374 according 
to the fire marshal’s report. Out of 149 
fires, 20 are said to have been due to 
carelessness. 

The Garza site in Denton county on 
Elm Fork of the Trinity river has been 
recommended by the committee as the 
best location for the new Dallas water 
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Time of Mutual Convention 


There will be a meeting of the mutual 
organizations, including the Federated 
Mutual Fire Companies, the National 
Association of Automotive Mutuals, the 
National Association of Mutual Casualty 
Companies, the American Mutual Alli- 
ance and the National Association of In- 
surance Companies, which includes all 
farm mutuals, in Chicago, Oct. 6-11. 
Definite plans have not yet been made, 
but in all probability the Edgewater 
Beach hotel will be the headquarters. 


Kemper Forming New Mutual 


James S. Kemper of Chicago, head of 
the Lumbermen’s & Manufacturers’ 
Agency, and president of the Lumber- 
men’s Mutual Casualty, is the main fac- 








| 


tor in the new American Lumbermen’s 
Mutual Casualty, which is being incor- 
porated under the New York law. Seven 
of the incorporators are directors of the 
Chicago company, and four additional 
ones are officers in that company. C, A. 
L. Purmort and C. M. Purmort, two of 
the incorporators, are prominent in Ohio 
mutual circles. 


Ohio Notes 


An insurance loss of nearly $40,008 was 
involved in the burning of the hay barn 
of the Cincinnati Stockyards Company 
last week. 


W. E. Lord: has withdrawn his mem- 
bership in the Cincinnati Fire Under- 
writers Association and is no longer 


writing fire business direct but is report- 
ing it through Berning-Eckes. 
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Dallas Insurance Men in Hospitals 


DALL TEX., Apr. 29 
to be 


insur- 
the 
hos- 
of 


ince 


-Dallas 
a helping furnish 
upkeep for local sanitariums and 

pitals recently Mrs. Stebbins, wife 
I). D. Stebbins of the Northern Assur 
Company has recently undergone an 
ration Charles Haggart of the Na- 
of Hartford in Baylor Hospital 
tonsil operation Harmon Flanni- 
\etna is recuperating from an 
tis « and J. A. Brackney of 
was taken to his home last 
having been in the hospital 
eived from a recent auto- 
of which he and 


men seem 


tional is 
fora 
gun of the 
appendicl ase, 
the \etna 
week after 
for injuries re 
mabile ac nt, 

tims 
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pective removal of 
justment Company 
building at 
floor of the 


the Southwestern Ad- 

from the Patterson 
Oklahoma City to the second 
Mercantile building, the first 
week of May The floor space in the new 
quarters will be greater by one-fourth 
than at the former location 


Texas Notes 
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Victor Aubrey and P. 


Fire destroyed 
Kirby Lumber 
Apr. 27, with a 
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— Insurance 

Broome, 
Mi Nat d. 

T. I. Gunn, special 
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Phoenix of Hart- 
office of E. B 
the company 
Phillips, secretary, and R. D 
assistant ary of the Great 
American, are in Dallas visiting in the 
office of M. G. Jarreau. 

Bob Anderson of the 
the National of Hartford 
office during the illness 
state agent for Texas. 

E. A. Wilkes succeeds J. J. Daglish as 
fire marshal of Tyler, Tex Mr. Wilkes 
intends to inaugurate an intensive fire pre- 
vention campaign, as well improving 
the present fire equipment. 
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home office of 
is in the Dallas 
of Mr. Haggart, 
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EXCESS COMMISSION CHARGED | PROGRAM OF ALABAMA AGENTS 


Richmond Local Read Will Consider 
Complaint Against Company in 
Southeastern Association 


RICHMOND, VA., Apr. 30.—The 
Richmond local board at a meeting | 
Friday of this week is expected to 
name a committee to confer with the 
Virginia Committee of the S. E. U. 
relative to the alleged practice of a | 


company, a member of the 
paying excess commissions to an agency 
representing it in the city. 
been under consideration for 


has some 


time. 


association, | 


The matter | 


At a recent meeting of the board | 


it was suggested that its members com- | 


their respective com- 
request they pay the same 
the alleged offending 
company. It is understood that 
of the companies communicated with 
suggested that publicity be employed as 
a possible cure for the situation. None 
higher commissions 


municate with 
panies and 
commission 


as 


were willing to pay 

than their regular scale of 15, 20 and 
25 percent. The matter may even- 
tually be brought to the attention of 
Commissioner Button. A non-associa- 
tion company is suspected of indulging 
in the same practice. 


Will Meet at Tate Springs 

NASHVILLE, TENN., Apr. 29.—Tate 
Springs, near Morristown in the moun- 
tains of East Tennessee, was selected 
be the scene of the annual meeting of 
the Tennessee Field Men's Association, 
June 11-13 Other arrangements for the 
event were made at the weekly luncheon 
Monday of the Nashville field men and 
the program committee will be appointed 
next week. 

F. E. Steele, assistant secretary 
Springfield Fire & Marine, was a 
at Monday's meeting. 


of the 
visitor 


Kentucky Town Wiped Out 


Ky., is to the effect 
of Allen, Ky., com- 
Creek Junction, 
by fire, 
branch 


News from Ashland, 
that the entire town 
monly known as Beaver 
in Floyd county, was destroyed 
Apr. 21, including 32 residences, 
heuse of the Emmons Hawkins Hard- 
ware Co. of Huntington, W. Va., Floyd 
County Bank, Crawford hotel, Mountain 
Inn hotel, Bailey's restaurant, Chesa- 
peake & Ohio Railroad station and some 
other business buildings. It was re- 
ported that a high wind sweeping 
through the valley destroyed the entire 
town, with the exception of a few houses 
isolated from the business section, nearly 
a half mile away. 


some 


| Shelby T. 


to ; 





State Association Will Have Two Days 
of Interesting Convention Next 
Week at Mobile 


The annual meeting of the Alabama 
Association of Insurance Agents to 
be held at the Battle House at Mobile, 
May The convention will be inter- 
spersed with many special features. The 
program is as follows: 


is 


8-9, 


MAY 8 
Opening Session 10:15 A. M. 
Invocation—Dr. Thomas R. Bridges, 


rector All Saints Episcopal church, 


Mobile. 
Address 


of 


of Welcome—R. V. Taylor, 


mayor, City of Mobile. 

Address of Welcome—James H. Glen- 
non, president Mobile Board. 

Response to address of welcome—W il- 
liam P. Engel, of Meyer & Engel, Bir- 
mingham. 

President’s Annual Address—L. A. Por- 
ter, Montgomery. 

Secretary-Treasurer’s R Sd_ S. 





Moore, Birmingham. 
Introduction of visitors. 


Report of the Executive Committee— 


Tom Boone, Jr.. Mobile. 
Reading of Communications and Ap- 
pointment of Committees 


Report of the Legislative Committee— 


J. A. Duckworth, Tuscaloosa. 
“The Bureau of Insurance’—Address 
by Frank N. Julian, superintendent of 


insurance, 
Report 


Montgomery. 

of the Grievance 
White, Huntsville. 
of the Conservation Committee 
Anglin White, Birmingham. 


MAY 8S 
2:00 P, 


Committee— 
Report 
a 


M. 


Done—(6 


Second Session, 


How things Have Been -Min- 
» Speeches.) 

(a) “How I made 
line in my offic 
(b) “How T have met the competition 
pasualty mutuals and reciprocals.” 

(c) “How to Keep automobile clubs out 
of the insurance business.” 

(d) “The kinds of agency advertising 
that I have found to be a good invest- 
ment.” 

(e) “How we secured 
ment of an insurance 
chamber of commerce. 

“Looking at the Game From the Side 
Lines’—An address by C. M. Cartwright. 
managine editor, The National Under- 
writer, Chicago. 

How Things Have 
ute Speeches.) 

(f) “How I 
‘Side-Lines’ in 


rain insurance a pay- 


the establish- 
department in our 


Been Done (6-Min- 


developed the so-called 
my agency.” 

(g) “How to meet the competition 
fire mutuals on sprinklered risks.” 
(h) “How to keep a local board active 
and alive to the best interests of its 
members.” 

(i) “How co-onerative agency 
tising can be made to pay. 

(j) “How I avoid accenting notes in 
payment of premiums under the depart- 
ment’s eredit ruling.” 

“The Insurance Agent, and the 
mium Collector.”"—An address by 
S. Lott, president, United States 
ualty. 

Executive Session 


of 


adver- 


Pre- 
Edson 
Cas- 


for Members.—(The 


the Na- | 





| 
| 








May 1, 192; 
remainder of the afternoon will be given 
over lo a general open discussion of any 
and all matters which should pr perly 
come before the convention. No s jec 
barred.) 

MAYS 
Third Session 7:00 P. M. 

Annual Banquet. 

‘ astmaster—B Frank Adam Jr 
(B. F. Adams & Co.), Mobile. * 

“Some Inside Workings of the Insyr-. 
ance Business’—An address by Walte; 
H. Bennett, secretary, National As ia- 
tion of Insurance Agents. 

MAY 9 
9:00 A. M. 

Chartered Steamer will leave wharf 
promptly at nine for trip across Mobi 
sav to Point Clear arriving at 1:04 

M 

Fourth Session 
“Staying by the Stuff’-—an addr« by 


A. W Briscoe 
insurance, 
General 


former 
Montgomery. 
Discussion—(At 


commissioner of 


> this time 
further opportunity will be giver for 
the discussion of any subject, or the 
presenting of any proposition, pro) ision 
for which is not made elsewhere in this 
program Members are invited to make 
use of thie opportunity to get a load 
off their minds Nobody, and no perti- 
nent subject barred.) 
“The development of Surety I, nes"— 
An address Spencer Weito Vice- 
president, Fidelity & Deposit. F 


_ Closing: Session 
Unfinished Business, 


2:00 P. M. 


New Business. 

Report of Resolutions ¢ ‘ommittes 

Report of Nominating Committe: 

Election of Officers 

2e¢ sption of Invitations for 29th An- 
nual Convention. : 

Adjustment on Tobacco Loss 

The Southern Adjustment 3ureau has 
sent out a notice on the tobacco ons 
adjustment under general coverag: con- 
tracts of underwriters with the Burley 


Tobacco Growers Cooperative 
Association, in connection 
Shelbyville, Ky., on Feb. 6, 
association or pool lost a comsiderable 
amount of tobacco in the hands of the 
International Planters Corporation for 
redrying. The adjustment was made on 
the of $169,993.63. Other losses 
the fire were on buildings 
property of interests other than the 


Marketing 
with a fire at 
in which the 


basis “ 
in 

and 
pool, 


Same 


Loss at Asbury College 


Loss of between $200,000 and $250,000 
was suffered by Asbury Colege, Wilmore, 
Ky., Apr. 21, when two dormitories , Mary 
Crawford Hall and Glide Hall, were de- 
stroyed, the power plant wrecked and 
the dining hall damaged. Insurances of 
$102,000 was carried on’ the dormitories, 
and $15,060 on contents. Lexington, Dan- 
ville and other towns were called upon 
for help Lexington, Ky., 25 miles away. 
sent over a motor company, which 
quickly headed the blaze, after laying 
1,400 feet of hose. 





Insurance Offer Is Accepted 


NEW ORLEANS, LA., Apr. 29—Th« 
Donogh School will be restored 
pletely as as necessary plans can 
be drafted. The school board accepted 
the insurance offer of cash settlement for 
the school, besides a number of minor 
claims, at $50,099, Two options were 
offered by the insurance companies. One 
was for replacing the school, the other 


Me- 
com- 


soon 


for a cash settlement. A blanket policy 
insures all schools, which allows full re- 
covery on individual fires, and half value 


in case all burned at once. 





Launch Membership Campaign 

NEW ORLEANS, LA., Apr. 29—The 
Louisiana Insurance Society has begun 
an energetic campaign for an enlarge- 
ment of its membership in the state in 
order that “its influence will be effective 
for the good of the business.” The 
ciety, which is a reorganization of the 
Louisiana Insurance Agents Association, 
declares that it wants every agent who 
represents stock fire and casualty com- 
panies as members, even though they 
may be bankers or real estate agents, 
the sole requirement being that the 
agency must represent stock companies 
only. The society has had four new 
members added at Donaldsonville and 
three at Lake Charles. George A. Petrie, 
president, is to visit important points 
throughout the state within the next 66 
days in the interest of larger member- 
ship, 


so- 





Kentucky Cities to Organize 
Agents of Covington, Newport and sur- 
rounding towns in Kentucky held a meet- 
ing for the purpose of organizing a lecal 























ur- 
et- 
cal 








Committees were appointed 


association 


to draw up a constitution and by-laws. 
To Inspect Columbus 
COLUMBIA, TENN., Apr. 29—Elabor- 
ate preparations are being made by the 
Tennessee Fire Prevention Association 


for the town inspection of Columbia, 


which will be held May 6. This is the 
first full town inspection that the asso- 
ciation has made since the fire preven- 


tion department of the Western Ac- 
tuarial Bureau was organized and the 
first time that the association has en- 
tered into full cooperation with the west- 


ern department activities. The regular 
program of inspé ection will be carried out 
ymmmendations will be filed, this 
work having been omitted in 
4 fire prevention program will 
at the same time for the benefit 
folk. 


and re¢ 
part of the 
the past 

be staged 


of the town 





To Organize Rating Bureau May 19 
JACKSON, MISS., Apr. 29—President 
John Sharp Williams III of the Missis- 
sippi rating bureau commission has sent 
to each of the stock fire and ma- 
insurance companies operating in 
to notify them of an important 
held in Jackson, May 19. 
company is to send a representa- 
meeting, which is held for 
organizing a rating bu- 


notice 
rine 
the state 
nference to be 
Each 
tive to the 
the purpose of 


reau as provided for by a recent statute. 
This notification was sent to 59 stock 
companies licensed as agency companies 
in Mississippi. There are also 38 stock 
reinsurance companies which are not li- 
censed as agency concerns. 
Reports on Lexington 
The National Board has issued a re- 


port on Lexington, Ky., 
of 1910 


superseding that 
and reviewing the present fire 
fighting facilities and structural condi- 
tions. The report states that the water 
supply is mainly adequate, though there 
are some unreliable features. The fire 
department is deficient in pumping ca- 
pacity and not well trained. The fire 
alarm system is adequate, but unrelia- 
ble. In the principal mercantile districts, 
reconstruction, lacking in fire resistive 
features, makes serious individual and 
group fires probable and such fires, be- 
yond control, could cross one or more of 
the narrow streets. The gross fire loss 
for the past five years was $1,459,159. 
Based on a population of 42,500, the av- 
erage number of fires per year for each 


1,000 was 4,4, a moderate figure, and 
the annual loss per capita was $6.86, a 
very high figure. 
New Orleans Loss Figures 
NEW ORLEANS, LA., Apr. 29—The 
number of fires in New Orleans has in- 
creased 64.4 percent during the past 


seven years, but the fire losses have in- 
creased only 35.9 percent. The average 
loss per fire in 1923 was $700, compared 
with $859. These figures are pointed to 
as indicating the great development in 
the efficiency of the fire department. 
There were 1,049 fires in 1923, with 
losses totaling $734,854 on $32,963,916 of 


property. Of these fires, 808 were ex- 
tinguished before the damage reached 
$1,000, and 594 before it reached $100. 


In only eight fires did the 
five figures. 
$50,000, 


damage go into 
The largest loss was about 


Would Write Oil Stations 


MONTGOMERY, ALA., Apr. 29—The 
gasoline and oil station business is the 
latest field to be invaded by unlicensed 
companies in Alabama, according to an- 
nouncement by Commissiomer Julian. He 
has received numerous inquiries regard- 
ing companies seeking to write this line 
of business. 


Questionnaire for Brokers 


RICHMOND, VA., Apr. 29—Brokers 
seeking license in Virginia this year 


must fill out a questionnaire prepared by 
the bureau of insurance. The purpose of 
the questionnaire is to determine in par- 
ticular whether the applicant contem- 
plates doing a bona fide brokerage busi- 
ness. Decision to put applicant's to such 
a test is said to have been the result 
of complaints from members of the in- 


Surance fraternity that some of those 
licensed as brokers last year did not 
measure up fully to standards of a 


broker. Not a few real estate agents are 
believed to have been included in this 
number. The new year for the licens- 
ing of brokers began May 1. Cost of a 
license is $100 and it is expressly stipu- 





THE 


lated that no business shall be placed 
with a company or firm not licensed in 
Virginia, penalty being revocation of the 
license. Non-residents as well as 
dents of Virginia are permitted to 
out licenses. 


resi- 


take 


Richmond Stock Yards Burn 
The Southern Stock Yards at Rich- 
mond, Va., burned last week entailing 
a loss estimated at between $250,000 and 


$300,000, fully covered by insurances 
Eighty-eight horses were destroved in 
the fire. The line had been carried for 


many years 
Richardson, 


Talley, Hobson & 
local agency. 


through 
Richmond 


Heavy Losses at Farmville, Va. 
Fire of 
the main 
facturing 
Plant at F 


undetermined origin de 
buildings of the Taylor Manu- 

Company's wood working 
armville, Va., Apr. 26, entailing 


stroved 


a loss estimated at $60,000, partly cov- 
ered by insurance. Police are investi- 
gating the source of the fire, which w 

the fourth serious blaze to visit Farm- 
ville in recent months The other fires 
were also of unknown origin. The total 
property loss from the four blazes is 
estimated to have been in excess of 
$750,000. By a singular coincidence, eac} 
of the four of the fires occurred on Sat 
urday. The first destroyed the Lee Hall 
tobacco warehouse. The second victim 
was the State Normal School building, 
and the third was the Star & Planters 


tobacco warehouse. 


Governor From Insurance Family 

LOUISVILLE, KY., Apr. 29.—The 
family of Governor W. J. Fields of Ken- 
tucky is fairly active in the insurance 
business of the state Austin Fields, a 
brother of the governor, has recently 
purchased the interest of his partner, H. 


T. Davis in the agency of Fields & Davis, 
at Grayson, Ky., and will operate under 
his own name. Forrest G, Fields, son of 


the governor, recently became secretary 


of the Kentucky Workmen’s Compensa- 
tion Board. Everett E. Fields, another 
son of the governor, at Olive Hill, Ky., 
is an agent for the Interstate Business 


Men's Accident. 
Alabama Business in 1923 
The year 1923 was a prosperous one 
for all lines of insurance in Alabama, ac- 


cording to the preliminary report of the 


insurance bureau for the year ending 
Dec. 31, just received. In commenting 
on its figures, Superintendent Julian 
stated that fire loss in Alabama, while 


showing a very slight decrease over 1922 


is still abnormally high 

The fire companies, on strictly fire 
business, received premiums of $7,502,- 
652, and incurred losses of $3,790,759, a 


loss ratio of 50.52 percent. It is shown 
further that the fire companies in Ala- 
bama were compelled to expend $1.0152 
for each dollar of premiums received. 
Starting with a loss ratio of 50.82 per- 
cent there must be added to this taxes 
equal to 6 percent, agents commission of 
approximately 20 percent, inspections, 
adjustments, rating, supervising and 
other expense 25 percent, showing 101.52 
percent. 
The total 
and allied 


insurance 
and for 


premiums for fire 
lines were $9,669,375, 


casualty lines, including health and ac- 
cident, $5,594,77 
Organizing Georgia Blue Goose 
Encouragement by officials of the 
grand nest of the Blue Goose is being 
given to field men at Altanta, Ga., who 


are organizing a Georgia pond. Paul FE. 


Rudd, grand wielder of the goose quill, 
has sent a copy of the constitution and 
by-laws of the order to J. Harrison 
Atkins, a state agent at Atlanta, who is 
taking a leading part in the organization 
of the pond. 


Most Loyal Gander Stafford has joined 
in extending a hearty invitation to the 
Georgia men to join the order and has 
promised that if the pond can be organ- 
ized by the latter part of May, he will 
go to Atlanta to preside at the installa- 
tion. 


Kentucky Notes 


The Universal Underwriters, a recipro- 


cal of Kansas City, has been admitted to 
Kentueky. 
R. L. Hawes & Co. have moved their 


office to new and much larger quarters at 
1216 Storks building, Louisville. 

The Kentucky-Viking Sprinkler Com- 
pany, Louisville, capital $10,000, has been 
chartered by J. C. Watkins, F. B. Ayres, 
and Robert F. Vaughan. The company 
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WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 
Capital $200,000.00 Surplus to Policyholders $344,125.76 


WM. V. FISCHER, Asst. Secy. .« W. VOELLGER, State Agent 
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DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street, DETROIT, MICHIGAN 
Sue . SOAR, Crestient ont Gin, Benepe WYNN C. GEROW, 


JAS. M. TEAHEN, Treasurer M. E. BLACK, Assistant Secretary 
ROBERT R. BUCKNELL, Assistant Secretary 
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Gross Surplus for Protection of Policy-Holders, $209,896.19 








I. REINHARDT & SON 


TEXAS GENERAL AGENTS 
American Exchange Nat’! Bank Bldg., DALLAS 





Hanover Fire Insurance Co., of New York ) 
Tokio Marine & Fire Ins. Co. Patriotic Ins. Co. of America 
Girard Fire & Marine Ins. Co., (Underwriters Dept.) 
Northwestern Fire & Marine Ins. Co., of Minneapolis 
Fidelity & Casualty Co. 
American Automobile Insurance Co., St. Louis 
Twin City Fire Ins.Co. of Minneapolis 








GEO. M. EASLEY GLENN T. HERNDON 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 

Employers Liability Assurance Corpo- 
ration of London 

Sterling Fire Ins. Co. of Indianapolis 

Globe Indemnity Co. of New York 


Boston Ins. Co, 


Fire & Marine Und. Agency of 
Automobile Ins, Co. of Hartford 


Federal Ins. Co. of Jersey City 








‘*‘A Staunch and Reliable American Company”’ 


ada oe 


Ra Poasitont 


eA SCHULTE 


Treasurer 
H. E, EVERETT 





42 Years of “‘Honorable Indemnity’”’ 
Losses paid over $11,263,097.0 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 


Assets $2,377,909.00 











THE MERCHANTS’ & MANUFACTURERS’ 


MUTUAL INSURANCE CO. l 
OF MANSFIELD, OHIO 


Cash Assets Over $250,000 Net Cash Surplus Over $150,000 
Licensed in 


OH!0, ILLINOIS, MICHIGAN, PENNSYLVANIA 
DISTRICT OF COLUMBIA, INDIANA and MASSACHUSETTS 


Writing General Fire Business 
Paying 25% Dividends to Policyholders 
S. N. FORD, Pres. G. W. DEYARMON, Sec’y 
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plans are for production and installation 
of automatic sprinkler equipment. 

Ben Dudley, of the Carpenter & Dudley 
local agency, Louisville, has been on a 
fishing trip for several days at Lake Pont- 


chartrain, near New Orleans. The trip 
was marred through the sudden death 
from acute indigestion of R. G. Morton, 


tobacco broker of 
member of the 


Louisville, 
party. 


who was a 





Virginia Notes 

J. Stuart Hanckel, widely known 
agent of Charlottesville, Va., is 
as being seriously 
city. 

The Merchants of Providence has been 
licensed in Virginia to write fire business. 
W. O. Wilson of Richmond is state agent. 
The Commerce of New York has also been 
admitted to Virginia. 

Amherst, Va., is planning to increase its 
water supply by piping water from a 
mountain stream several miles distant. 
The town is now practically without fire 
protection, owing to its poor supply of 
water. 

Charter of the Insurers Guaranty 
poration of Richmond, a brokerage 
organized nearly two years ago, has been 
amended, reducing its capital stock from 
$100,000 to $25,000 and its minimum from 
$25,000 to $5,000, and creating a class of 
preferred stock. 

Contract was let this week for the erec- 
tion of a new office building for L. E. Eng- 
lish, manager at Richmond, Va., for the 
Boston and other companies. The building 


local 
reported 
illata hospital in that 


Cor- 
firm, 














will be erected at a cost of $18,000 
will be located on North avenue in 
is known as North Richmond. 

The Norfolk, Va., local board has incor- 
porated under the name of the Association 


and 
what 


of Fire Underwriters of Norfolk City, 
with Harry C. Nichols as president and 
Thomas W. Henderson as secretary. Other 
incorporators are Calvert R. Dey, Douglas 
S. Brooks, William R. Howard and W. 
Hunter Bell 
Louisiana Notes 
Horatio N. Kelsey, United States man- 


ager of the 
past week in 


London & 
New Orleans. 
A. H. Turner of Atlanta, 

southern department manager, was a 

Crescent City visitor last week. 

The opening games of the New Orleans 
Insurance Baseball League were played 
Saturday, Godchaux & Mayer being pitted 
against the Leon Irwin nine, while the 
Union Indemnity had the L. & L. & G. as 
their opponents. 


Scottish, spent the 


well $known 


Southern Notes 


The Universal Underwriters of Kansas 
City and the Merchants of Providence 
were admitted to Tennessee last week 

Among the aspirants for the position of 
state fire marshal in Louisiana is W. 5 
Campbell, who held the position prior to 
the appointment of the present fire mar- 
shal, Conrad J. Lecog. 
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NEW SERVICE WELL RECEIVED 





National Automobile Club to Have 
10,000 Members When It Starts 
Operations June 1 


SAN FRANCISCO, Apr. 29.—Ac- 
cording to a statement issued by Frank 
V. Smith, manager of the sales and 
service department of the newly organ- 
ized National Automobile Club, the or- 
ganization will start rendering service 
t> approximately 10,000 members about 
June 1, which is greatly in excess of the 
number of members anticipated in such 
a short space of time. A large portion 
of this membership is composed of peo- 
ple in northern California; practically no 
effort has been made to date in south- 
ern California. The southern section vi 
the state will not be organized until 
the club has opened its southern Califor- 
nia division office at Los Angeles. 

This club was organized by the Pa- 
cific Coast Automobile Underwriters’ 
Conference for the purpose of strength- 
ening the hands of the insurance produ- 
cers of the coast and as a recognition by 
the conference companies of the neces- 
sity for the creation of a medium 
through which to combat by educational 
means the alarming increase in the num- 
ber of automobile accidents. 

“We want the public to know,” 4e- 
clared Carleton D. Babcock, general 
manager, “that the motives of the Na- 
tional Automobile Club are wholly con- 
structive, not destructive. It was not 
formed as a retaliatory measure, nor 
was it inspire d by any desire to injure 
associations of a similar character. It 
was created to meet an evident public 
demand for a complete automobile in- 
surance service including touring infor- 
mation, legal advice and other features 
which the individual insurance company 
is not prepared to provide and which 
can only be furnished to advantage by a 
well defined movement such as the Na- 
tional Automobile Club.” 

The club has announced that it will 
not be in the insurance business, al- 

though an insurance advice department 
will be maintained where members may 
cbtain information concerning present 
or prospective insurance policies. The 
organized insurance agents and brokers 
of California have participated actively 
in the formation of the Club and have 
cooperated in its development. 


Northwestern National in Oregon 


PORTLAND, ORE., April 29.—The 
Northwestern National has obtained li- 
cense to operate in Oregon, H. E. Witham 
& Co, handling the Portland agency. 
Richard Stanley, assistant manager of 








the company’s San Francisco office, 
in Portland a few days ago in 
tion with entering formalities. 

James, president of the 
National, was in the city 
time on his way home 
cisco to Milwaukee. 


was 
connec- 
Alfred F. 
Northwestern 
at the same 
from San Fran- 


Stroub to Travel Montana 





George WB. Stroub, an examiner in the 
Pacific department of the Home, has 
been appointed special agent in Mon- 
tana, with headquarters at Great Falls. 
At a banquet held in his honor Mr. Stroub 
was presented with a handsome travel- 
ing bag. 

West American’s Dividend 
LOS ANGELES, CAL. Apr. 29.—An- 


nouncement of a 20 percent cash dividend 
has been made by the West American In- 
surance Company to. stockholders of 
record March 1. The board of directors 
also authorized the payment of a 5 per- 
cent cash dividend payable every 90 days 
to stockholders of record the first day of 
the month prior to such dividend pay- 
ment. The company plans, according to 
Thomas R. Lamb, vice-president and gen- 
eral manager, to make application for 
listing on the Angeles Stock Ex- 
change. 

It is reported here that the 
American, which is controlled by automo- 
bile dealers in California, is to amend its 
charter to allow for the writing of liabil- 
ity insurance. The company was origi- 
nally organized on a stock basis to write 
only fire, theft, collision and property 
damage insurance. 


Los 


West 


Agency Appoints New Manager 

SAN FRANCISCO, CAL., Apr, 29—An- 
nouncement of the appointment of Philip 
B. Sullivan as insurance manager for the 
George Sunday agency to succeed Addi- 
son Means, retired, is made this week. 
Mr. Sullivan was formerly connected with 
the Los Angeles office of the Union Auto- 
mobile and was for two years assistant 
secretary at San Francisco for the Se- 
curity of California. 


Take $12,000,000 Strike Insurance 


Fire and riot and civil commotion in- 
surance, covering growing cane of the 
1924 crop, has been placed by the 
Hawaiian Sugar Planters’ Association 
with seven of the leading agents in 
Honolulu. The line covers liability of 
approximately $12,000,000. Contemplated 
strike of the Filipino plantation labor- 
ers probably was responsible for the 
writing of this business, although some 
of the plantations carry insurance on 
their individual crops of growing cane 
during times when no trouble is on the 
horizon. The business was placed mostly 
through San Francisco offices, oly, how- 
ever, after concessions in coverage had 
been made to meet competition of Lon- 
don fire offices. 

The strike of Filipino plantation lab- 











orers is now on, but they are makng 
little headway and it is not anticipated 
that the planters will have any serious 
trouble or losses before settlement of 
the controversy is effected. Thus far, 
only plantations on the Island of Oahu 
are affected, although the trouble may 
extend to the other islands of the 
Hawaiian group, 


Loss At Ketchikan, Alaska 


estimated at $136,000, covered by 
$90,000 insurance, was sustained when 
business property at Ketchikan, Alaska, 
was destroyed by fire. The largest loss, 
which was total, was that of the Revilla 
hotel, valued at $60,000, covered by $34,- 
000 insurance. Among the companies re- 
ported involved in the various losses are 
the Queen, Sun, British America, Phoenix 
of Hartford, Niagara, National of Hart- 
ford, Commercial Union, London & Lan- 
eashire, Liverpool & London & Globe, 
Hartford, Hanover, Phoenix of London, 
New York Underwriters, Norwich Union 
and the Continental. A. B. Everte,, inde- 
pendent adjuster of Seattle, is handling 
the losses. 


Loss, 


Merchants May Go Nonboard 


SAN FRANCISCO, CAL., Apr. 29.—Re- 
ports are current in San Francisco to the 
effect that the Merchants Fire of New 
York is to resign from the Pacific Board 
and will continue its operation on the Pa- 
cific Coast as a nonboard company . 


Coast Rate Changes 


Specific rates have been issued by the 
Pacific Board on the town of Cutler, Tu- 
lare county, Cal. A reduction of 5 per- 
cent was made from the tariff formerly 
applying, for additional protection afforded 
by the purchase of a chemical truck. 
New rate books embodying the removal 
of the surcharge as well as reductions for 
improvements, giving an average reduc- 
tion in all of more than 13 percent, are 





being distributed to the members of the 
Pacific Board at Bakersfield, Cal., follow- 
ing the reduction in rates recently put 
into effect at that city. 
Brodie Named Supervisor 
SAN FRANCISCO, CAL., Apr. 29—An 
aggressive campaign to increase the pre- 


mium writings of 
in this territory 


the Star of America 
is announced this week 
by Clarence E. Allan, manager of the 
Pacific Coast department of the Star and 
the Liverpool & London & Globe. Edward 
M. Brodie, well known Pacific Coast in- 
surance man, who had been with fhe 
Star for the past year and a half, has 
been appointed supervisor. Mr. Brodie, 
who will direct the drive for increased 
Pacific Coast business, has been in local 
agency or field work since 1902, In1908 
he joined the Law Union & Rock as spe- 


cial agent covering California, later be- 
ing transferred to the Pacific northwest. 
In 1914, when the Union of London 


joined the office, Brodie 
branch secretary for the 
In 1919 he went to 
the local agency business with Henry C. 
Ewing & Co. Three years later he re- 
turned to San Francisco where he joined 
the L. & L. & G. and the Star. 


was appointed 
latter company. 
Seattle and entered 


Stops Music Store Certificates 


SAN FRANCISCO, CAL., Apr. 
practice of retail music stores in Califor- 
nia of issuing certificates with musical 
instruments sold on the payment plan, 
which guarantees that in the event of a 
fire the unpaid portion of the purchase 
price would be wiped out or the instru- 
ment replaced under the original terms of 
the sales contract, has been ordered stopped 


29.— 


~The 


by Commissioner D. Squires on _ the 
ground that such guaranties are insur- 
ance. Commissioner Squires on receipt of 


a copy of a certificate used by the Hau- 
schildt Music Company called on the at- 
torney general’s office for an opinion. The 
attorney general held that “such a con- 
tract can not be written except by a per- 
son or company authorized to do fire in- 
surance in this state and in conformity 
with our standard fire insurance policy.” 


Civic Bodies Praise Board 


SAN FRANCISCO, CAL., Apr. 29.—Citi- 
zens of Bakersfield, Cal., have adopted 
resolutions commending the service of the 
Pacific Board in which they give an ex- 
pression of confidence and appreciation, 
as a result of favorable action on their 
claim for a reduction in fire insurance 
rates. 

Simultaneously with the receipt of this 
resolution a similar expression of appre- 





ciation was received in the form 
letter from the Suisun Community Club 
and the Fairfield Community Club, follow. 
ing an address made before those organi. 
zations by P. F. Garnett, manager of the 
publicity bureau of the board. 


of a 





Plans for California Meeting 


SAN FRANCISCO, CAL., Apr. 29.—L. W, 
Rankin, Paul Nathan and Oscar Beyfuss 
were appointed delegates of the San Fran- 
cisco Brokers Exchange last week to at. 
tend the annual convention of the Cali- 
fornia Association of Insurance Agents at 
Fresno, May 22. Elaborate plans are be- 
ing made for the convention, and special] 


ears have been reserved to take the San 
Francisco delegates to the convention 
city. 
Coast Notes 
Frank Williams, treasurer of the 


Springfield Fire & Marine, is visiting Cali- 
fornia, accompanied by Mrs. Williams. 

John H. Campbell, for years associated 
with the Firemans Fund at Seattle, has 
resigned to engage in automobile loss ad- 
justing. 

Wilfred Kurth, vice-president of the 
Home of New York, has been visiting Ray 
Decker, general agent of the company at 
San Francisco. 

H. G. Shaw, assistant manager of the 
foreign insurance department of the 
Northern Assurance at home office, is vis- 
iting the Pacific Coast. 

B. H. Harris, assistant manager of the 
Washington Surveying & Rating Bureau, 
Seattle, is convalescing following an op- 
eration for stomach trouble. 

Walter M. Speyer, United States man- 
ager of the New Zealand, returned to San 
Francisco last week from Australasia, 
whence he had gone to visit the company’s 
offices. 

John A. Carlson, assistant manager for 
the Pacific Coast department of the Niag- 
ara at San Francisco, is on a month’s visit 
to the home office of the company at New 
York 

Robert Ss. Curtis, 
solidated teal tate Company, Provo, 
Utah, for six years, has opened a fire and 
casualty insurance agency in that city. It 


with the Provo Con- 





will be known as the Curtis Insurance 
Agency. 
Loss estimated at $30,000 was done to 


plant No. 52 of the California Packing 
Corporation at San Jose, Cal. The loss to 
machinery and stock is Pe lM uted at $5 
000, both items being fully covered by in- 
surance. 

The ree eet loss of the wate snanted hotel, 
the La P: at Montecito, Cal., which was 
comensely razed by conan fire, has been 
set at $30,000. Companies involved in- 
clude: American Alliance, Hartford, North 
America, North River and Royal. 

Roy L. DeCamp has been appointed staff 


adjuster for the Pacific Coast Adjustment 
Bureau at Los Angeles. DeCamp is an 
engineer who has been in charge of ele- 


vator installations in the southern Cali- 
fornia metropolis and has had consider- 
able experience in appraisement work. 





IN THE MOUNTAIN FIELD 











COLORADO FIGURES FOR YEAR 


Premium Income for 1923 Totalled 
$6,747,872 with Satisfactory Loss 
Ratio—Hartford Is Leader 


The preliminary report of the Colorado 
department, issued by Commissioner 
Jackson Cochrane, shows the _ total 
premium income of fire and marine com- 
panies in that state during 1923 as $6,- 
747,872. The losses paid amounted to 
$2,831,802, and the losses incurred, $2,- 
767,914. Stock companies wrote $6,585,- 


768 in premiums, and mutuals wrote 
$162,104. The loss ratios were 40.76 


percent for the stock companies, and 
51.3 percent for the mutuals. The 
Hartford led, with $344,576 in premi- 
ums. Other leaders were: Home of 
New York, $280,821; Great American, 
$235,488; Federal of Denver, $221; 
582; Fireman’s Fund, $198,056. 

The report shows that the hail mutu- 
als had a disastrous year. The total 
premiums were $156,149, and the losses, 
$170,079, a loss ratio of 108.9 percent. 
The State Farmers Mutual of Minne- 


sota was the heavy loser, incurring 
losses of $167,601, and writing only 
$153,140 in premiums. Local county 


mutuals were also hard hit with premt- 
ums of $72,857 and losses of $75,862, a 
ratio of 104.1. 

The total premium income of recipro- 
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ls was $342,855, with $85,853 losses | were destroyed by fire the latter part of | was $22,000 with a 75 percent loss. Mr. | 

loss ratio of 25 percent. The the week in a blaze believed to have | Springer also suffered a loss estimated 

incurred, "on ix hange ye | Deen started by small boys at play in| to be slightly in excess of $1,000 on his 

Utilities ndemnity change was). garage. general merchandise stock in the town 


first, writing $142,129 in premiums. 


DENVER AGENCY REORGANIZED 





John D. Wells, Former Casualty Bureau 
Manager, Joins George W. Beck 


Company 
DENVER, COLO., Apr. 29.—The re- 
organization of the George W. Beck 
Company agency of Denver will be 


completed Mav 1, and thereafter will be 
known as the Beck-Wells Company. 
John D. Wells, the new member of this 
agency, has for the past six years been 
manager of the Colorado branch of the 
National Bureau of Casualty & Surety 
Underwriters, and its successor, the 
Workmen’s Compensation Bureau. 

The officers and directors of the new 
agency will consist of the following: 
George W. Beck, L. M. Beck, L. Allen 
Beck and John D. Wells. 

This agency writes a general line of 
fire, automobile, casualty and surety 
business, and is general agent for the 
Fidelity & Casualty, London & Scottish, 
Safeguard, Importers & Exporters, and 
the automobile department of the Lon- 
don & Lancashire and the Orient. 


Increasing Its Plant 


The Federal Fire & Marine of Denver 
is increasing its local agency organiza- 
tion in Colorado. This is the only state 
in which it does a direct business. It is 
pushing for fire and automobile espe- 
cially. It had a very favorable loss ratio 
last year. The hail business that it writes 
is automatically reinsured in another 
company. A. W. Payne, Jr., the vice- 
president, has been on a trip through the 
east. 


Denver Apartment House Fire 


DENVER, COL., Apr, 29.—Two large 
three story brick apartment buildings 
and a frame garage in North Denver 





The damage, estimated to be at least 
$40,000, is but partly covered by insur- 
ance, it being reported that the total 


amount is slightly less than $10,000. 


New Mexico 1923 Figures 





show the 


92 following results in 
that state: 








Prems. Losses Loss 
Received Paid Ratio | 

3 EP Ee $1,254,086 765,791 61 
Motor vehicle.. 113,644 77,037 67.7 
Inland Nav..... 1,856 452 24.4 
co eer 7,982 2,667 33 
i. eee 33,234 36,451 110 
Rain & flood... 2,579 4,632 180 
Miscellaneous.. 594 489 82 
Ageregate ....$1,413,976 $887,521 62.7 


Denver to Have New Fire House 


DENVER, COLO., Apr. 29.—The question 
of the legality of placing a fire station 
in Washington Park having been favor- 
ably decided by the city attorney, work 
on the new building will be started at 
once. This new station, which will be 
the 21st in Denver, will provide protec- 
tion for the Washington Park and Uni- 
versity Park districts, which have grown 
so rapidly as to be almost without pro- 
tection under the present conditions. 


Denver Bakery Fire 


DENVER, COLO., Apr. 29.—Fire of un- 
known origin in the Maderight Bakery at 
Thirtieth and Champa streets caused a 
loss estimated at $10,000. This is the 
second fire of the week at this plant, 
flames having destroyed a portion of the 
interior early last week when a pan of 
grease caught fire. The loss is partly 
covered by insurance. 


Cimarron, N. M., Fire 


Fire of undetermined origin, Wednes- 
day last completely destroyed the pala- 
tial country home of Charles Springer of 
Cimarron, N. M., about one mile north 
of town. Insurance of $30,000 was car- 
ried en the building, a 2%-story stone, 
shingle roof dwelling, and the loss was 
total, while on the contents insurance 


| before 


ial figures on New Mexico business | 


a few hours later when fire was discov- 
ered by a night watchman who sum- 
moned help and extinguished the blaze 
it could make much headway. 


Rerating Work Progresses 
Surveyors of the 
| spection 


Mountain States In- 
Bureau have 


| Boulder, Weld, 


just completed the | 


35 


The rerating of all coal mines in 
Huerfano and Las Animas 
counties is progressing rapidly, and new 
tariffs will be furnished the agents of 


those localities in the very near future. 


Raton, N. M., Agency Change 
The Harry R. Amick agency at Raton, 
one of the largest in northern New 
Mexico, has recently been sold to Charles 
A, Schempp, who will continue to rep- 
resent the same companies, about 21 of 




















| rerating of Fowler, Colo., and the new |them, and will operate on the same 
| tariff books are in the hands of the local | “Service to the Assured” plan started by 
| agents. | Mr. Amick several years ago, 

| — a ———<$<__ 

| 

| NEWS FROM EASTERN F IELD 

| ; 
REAL ESTATE COMPETITION | as affording the most likely openings, 


tats 

| Established Local Agencies at Syracuse, 
N. Y., View With Alarm Exten- 
sion Along That Line 


SYRACUSE, N. Y., Apr. 29.—Loca! 
agents of this city devoting their entire 
| energies to the development of the in- 
| surance business view with apprehen- 
| sion the constant entry into their line 
; of real estate dealers, whose concern 
with insurance affairs is quite secondary 
to that of their primary activity—the 
| re paze and sale of real estate—and 





are puzzled to know how they can best 
cope with the situation. Syracuse has 
long been regarded as a desirable cen- 
ter for fire insurance interests, the loss 
| record of the city being favorable. The 
majority of the agencies are conducted 
by men who have devoted years of close 
application to the study of the insurance 
business and have safeguarded the in- 
terests of both clients and companies 
New companies have found it hard to 
secure proper representation, and have 
been compelled to go outside established 
agency channels in order to secure the 
preeny mag of their supplies. Naturally 
they have turned to the real estate men 








and one after another of the latter class 
of officers has blossomed out as a com- 
bined real estate and insurance agency. 
The net result insofar as the established 
agencies is concerned has been to re- 
move from their books a desirable class 
of business, which aggregated a consid- 
erable premium, and upon which maxi- 


mum commissions were received. That 
the agents themselves are largely to 
blame for the creation of additional 


competitors through their refusal to take 
on other companies, while appreciated, 
does not make the situation any more 
palatable. The local men are giving the 
matter serious study, but thus far have 
been unable to evolve a practical plan 
for changing the condition. 


Baltimore Insurance Society 


BALTIMORE, MD., Apr. 29.—The regu- 
lar monthly luncheon of the Insurance 
Society last week was one of the best at- 
tended in its history. Vice-President 
Radcliffe of the Fidelity & Deposit was 
the principal speaker and told of condi- 
tions in the local field today. 

The luncheons are becoming 
with insurance men and the 
shows a steady increase 
organization is doing 


popular 
attendance 
each month. The 
a big work. Its fire 





insurance course this year did much to 
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MARSH & 


M-=LENNAN 


United States Managers 


ULRIC S. 


Assistant United States Manager 





ATLANTA, GEORGIA 








aw suena 


isi Dept. 


CRAVENS, DARGAN & CO. 
Managers for Texas 


HOUSTON, TEXAS 


ATKINSON 


L. B. LEIGH & CO. 
General Agents for Arkansas 
LITTLE ROCK, ARK. 


nsurance Society 


Genl. Agents for Colorado, Wyoming, New Mexico 


General Agent Eastern Department 


A. F. SANFORD 


NEW YORK 
STANDART & MAIN 


DENVER, COLO. 




















THE NATIONAL UNDERWRITER 











National Inspection Company 
Incorporated 1903 


This corporation reports on the underwriting aspects 

of heavy manufacturing and mercantile properties 

throughout the following territory: 
Michigan 
Wisconsin 
Minnesota 
Ohio 
Indiana 
Illinois 


Iowa 

Nebraska 

Missouri 

Kansas 

Kentucky 

Tennessee 
Oklahoma 


Managed by 


J.G. Hubbell H.B.Chrissinger R. L. Thiele 
223 West Jackson Blvd., Chicago, Illinois 
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MILWAUKEE MECHANICS’ 
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Reserve for Reimsurance. ......cccccccccccccccccc cc ccc ccc ofa he eee ee 
Reserve for Losses, Taxes and All Other Claims............ 834,497.98 
Reserve for Contingencies .................00eeeeeeeee+++e 300,000.00 
REE Be, Sa: Oe ee eee eee TTT TTT Tere 


Pe MED StS Usb cdetabssVertWitle ccccsscdssicesiavescdsees 2,033,297.67 
SET 





Surplus to Policy Holders..................0c ees cceeee ees +Gdy083,297.67 




















educate the newcomers and clerks in the 
business, Next year it is planned to 
branch out, with classes in casualty and 
surety lines. 





New Ordinance Nearly Ready 


BALTIMORE, MD., Apr. 29.—The rough 
draft of the fire-prevention ordinance 


being drawn up to give the city wider 
and stronger powers to require precau- 


tions to be taken against fires is rapidly 
nearly completion, according to Walter 
R. Hough, president of the fire board. A 
series of public hearings on the measure 
started in the near future and 
enactment of the ordinance will be 
scught before summer adjournment of 


is to be 


the city council. 

The measure is based to some extent 
on the law now in effect in Hoboken. 
While it will not go as far as that 
statute, which is said to be a model, it 
will be much more thorough and effec- 
tive than the existing fire-prevention 
law, according to Mr. Hough. 


Under this statute the fire department 


officials have limited powers to order 
fire hazards eliminated from _ private 
buildings and hardly more than ad- 
visory powers with regard to conditions 


buildings. 


in city 





Eastern Union Meeting 


NEW YORK, Apr. 29—The regular 
me eting of the Eastern Union, at which 
President Palache presided, was con- 
cerned only with routine matters. It was 
decided to hold the September session at 
Manchester, Vt.. the week of Sept. 15, 
immediately following the meeting of the 


Western Union. 


Officials of Syracuse Division 
Lawrence Daw has been elected man- 
and Arthur Birchenough assistant 
manager of the Syracuse division of the 


ager 


New York Fire Insurance Rating Or- 
ganization. The Underwriters Associa- 
tion of New York has elected them sec- 
retary and assistant secretary respec- 
tively. Mr. Daw succeeds F. W. Jenness, 
who was recently retired on a pension, 


and Mr. Birchenough is promoted to Mr 
Daw’s former position, 
Mr. Daw was appointed chief engineer 
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of the Underwriters’ Association in 1913 
and made assistant secretary in 1919) 
His first insurance experience was with 
the Middle States Inspection Bureau jp 
1903 He became special agent of the 


Hamberg-Bremen and the Jefferson of 
Philadelphia in 1910, holding that posj. 
tion until 1913. 


Arson Experts Address Fire Chiefs 


BOSTON, MASS., Apr. 29—Three ex, 
perts of the arson squad of the Nationa] 
Board—F. H. Morgaridge, W. F 
and H. P,. Ruthenburg of New York—were 
the principal speakers at the monthly 
meeting last week of the Fire Chiefs 
Club of Massachusetts. They gave an 
interesting symposium on the causes ang 
investigation of incendiary fires. Twenty. 
tive chiefs were present. 


Ryan 


Eastern Notes 


A fire in the En, Bee & Bee garage ip 
Brooklyn early Saturday morning dam. 
aged some 82 cars. 

The Delaware of New York has been 


elected a member of the Philadelphia Fire 
Underwriters’ Association. 

Jordan, Read & Co. are the agents of 
record in Massachusetts for the Delaware 
of New York, which has been admitted to 
that state to write fire, marine, sprinkler 
leakage and automobile. 

About 75,000 loss resulted from 
last week at Ridgely, Md., which 
stroyed the cannery plant of the 
bury 3ros. Packing Company The 
sprinkler system was not released by 
the heat, and and in trying to turn it on, 
one of the employes was crushed to 
death under a falling wall. 


fire 
de- 
Sauls. 


Pennsylvania Notes 


estimated at nearly $100.000 re. 
sulted last week from the fire which de- 
stroyed the Jackson business and apart- 
ment building in the central district of 
Lebanon, Pa The loss includes building 


Loss 


and contents. 

One hundred automobiles were de- 
stroyed or badly damaged in a fire last 
week at Steelton, Pa., in the old Steel- 


ton Stores Company, which had been run 
for many years by the Pennsylvania Steel 
Company. Loss estimated at $75,000. At 
least 50 of the cars were new. 











‘IN THE CANADIAN FIELD - 











GREAT RESOURCES IN CANADA 


Dominion Has Made Some _ Great 
Strides in the Last Few Years 


Despite Its Jolt 


Canada is making great strides along 
insurance lines. The Dominion has had 
a hard jolt following the war but her 
territory is rich and the resources are 
varied, Recently a report has been made 
as to Canada’s industries for last year, 
the annual production values being given 
as follows: 


eT PCT reer eT $242,000,000 
Paper making...... scétsweese Dees 
Flour milled ...... ana 239,000,000 
SY» ILI «wns haw wy ce Oe 260,000,000 
ED 2.5.06 io mh tie’d sdb ed & we 2,000,000 


Copper 
Rolling 


er ° ~* ; 14,000,000 
mills and steel fur- 





Er Per er ree 109,000,000 
LF EE FOO 54,000,000 
| a Aerie ce ee 52,000,000 
SE sin vane) Wa afee aha Wve we aes 29,000,000 
ss | er 1,000,000 
PL? sigd Cae dahke kee eee wes 730,000 
a SS En ee eae ee ee ee 80,000,000 
Wy meme CALCR. 246. acseccccun $35,000 
ee ee Ce Peer Te ete 5 15,000,000 


Agricultural 


Implements 50,000,000 
Sugar (refined) ve were Gre ace ea 102,000,000 
Women's wearing apparel.... 64,000,000 
| a 23,000,000 
a AS ES eee eee 82,000,000 
TWeeewer COGWeS) .6 0. vcaccvces 207,000,000 


Boiler and Engines manufac- 

Pe aldvitawna ud Can cond 22,000,000 
OES Sa ae en eer ae 146,000,000 
EY 45 8d oth ban oe Ge we eae 822,000 
er ee ra 373,000,000 
a eer oe ee ee 100,000,000 
ON errr C re ah 15,000,000 
Boots and shoes manufac- 

OO ae ee ee eee 66,000,000 
MOGs BOMENOE 2c ccceccsasous 41,000,000 
POGstry ONE OOEG... cccncvces 55,000,000 


Franklin Opens Regina Office 


REGINA, SASK., Apr. -The 
lin Fire has opened an office at 808 Me- 
Callum-Hill building, Regina, which will 
be under the supervision of C. W. Bolton, 


9g 


Frank- 











special agent, for the province of 


katchewan., 


Loss of $100,000 at Winnipeg 


WINNIPEG, MAN., Apr. 29.—The Hen- 
derson building was badly damaged 
Thursday by fire, which it is thought 


started in the basement near the elevator 


shaft, presumably from a waste paper 
wagon. Though the building itself suf- 
fered damage estimated at about $6,000 
or $7,000, loss to the contents will run 
into very heavy figures. The De Mont- 
fort Press, apart from machinery which 
may have been damaged, will probably 
have a heavy loss in paper stock. A 


very considerable amount of damage was 
also occasioned to other business tenants 


in the building through smoke and 
water. Altogether the total loss will! 
figure in the neighborhood of $100,000. 


Winnipeg Bowling League Elects 


WINNIPEG, MAN., Apr. 29.—The Fire 
Insurance Bowling League wound up a 
successful season last week by giving 
a smoker and concert with about 100 
members present. New officers for the 
ensuing year were appointed The 
honorary president was G. M. Black of 
Black & Armstrong, while W. L. White 
branch manager of the London & Lan- 


cashire, was elected honorary vice-presi- 


dent. The president for the new term is 
R. L. Denison of Fess & Smith. A. E 
Pirt of Allan Killam & McKay, was 


chosen vice-president. C. L. Keyworth of 
the Scrimes Insurance Agency is the 
secretary-treasurer. Jack Mowat, the re- 
tiring secretary, was presented with 4 
very nice electric table lamp in token 
of his services. Among the speakers 
were H. H. Smith of Fess & Smith, and 
W. J. Blackburn, secretary of the West- 
ern Canada Insurance Club, who con- 
tributed a humorous and witty speech. 
K. G. Slocomb, who was in the chair: 6. 
B. Joslin of the Western Canada Fire 
Underwriters Association, and Jack 
Mowat presented prizes to the winners. 
Norman McLeod of the Atlas was prom!- 
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nent once more in the entertainment | 
line 


Increase Only for Fort William 


In repo yrting that rates had been in- 
creased 25 cents per $100 on non-coinsur- 
ance rates and 20 cents on coinsurance 
rates for brick and stone buildings in 
Ontario, in a recent issue, this should 


have been confined to the city of Fort 
William, Ont., only. Through a typo- 
graphical error, mention of the city was 


omitted. 


Canadian Fire Losses 
According to the “Monetary Times,” 
fire losses in Canada for the week ending 
April 24, are ‘estimated at $352,700, as 
compared with $318,100 for the 

sponding wee k of 1923. 


corre- 


Licensed for Additional Lines 
The California has been licensed to 
in Canada the business of 
sprinkler leakage in addition to the 
classes for which it is already licensed. 

The General Accident has been licensed 
to transact in Canada the business of 
insurance in addition to the 
which it is already licensed. 


transact 


automobile 


classes for 


Propose British-Columbia Amendments 


VANCOUVER, B. C., Apr. 29.—At the 
monthly luncheon meeting of the Van- 
eouver Fire Insurance Agents’ Associa- 
tion, J. P. Dougherty, superintendent of 
insurance for the province, was the prin- 
cipal speaker. He stated that a matter 
of great interest to the fire insurance 
fraternity would be incorporation of 
amendments to the British Columbia fire 
insurance act, which have recently been 
adopted in Ontario, at the next session, 
touching on variations or additions to 
the statutory conditions. These amend- 


| Warranty,” etc., 


| Winnipeg representatives of the 


'nadian Fire of Winnipeg and 





ments will have the effect of making 


THE NATIONAL 


special clauses and warranties, such as 
“watchmen's” “mortgage,” “sprinkler 
part and parcel of the 
policy contract, and not additions to the 
statutory conditions. This will do away 
with having to incorporate such clauses 
in the policy in ink of different colors 
from the rest of the policy wording, as 


has been the case in different provinces. 


Canadian Notes 


R. S. Ewing & Co. have been appointed 
Guardian 
Assurance. 

James A. Dowler, secretary of the Ca- 
allied inter- 
is on a trip to Toronto 

Alfred W. McLeod of Vancouver, B. C., 
has been appointed general agent for the 
Westchester for British Columbia 

The Automobile of Hartford has ap- 
pointed Dale & Co. of Montreal as 
in Canada to represent it for inland ma- 
rine only. 

H. A. Joselin, special agent for the New 
York Underwriters at Toronto. who has 
been in the west for the past two weeks, 
has returned to Toronto 

W. E. Meikle, fire 
Osler, Hammond & 
general agents and 
fire companies, is on a 
west. 


Db. G. McPherson, 


ests, 


agents 


insurance manager of 
Nanton of Winnipeg, 
managers for many 
trip through the 


Winnipeg representa- 
tive of the Northwestern Mutual Fire, 
has been transferred to the east to act as 
the company’s special representative for 
the maritime provinces. 


H. O. Mills, supervisor at Winnipeg for 
the prairie provinces of the Alliance, 
North America and Montreal Underwrit- 


ers, is leaving on a trip to New York and 
will be away several weeks on business, 
visiting en route many eastern points. 

At Viceroy, Sask., April 25, three dwell- 
ings, a general store, a printing office and 
the Imperial Oil office were destroyed by 
fire which started in a vacant house. The 
damage is set at $18,000. On the 
day at Le Roy, Sask., six buildings were | 
destroyed with an estimated loss of $30,- 
000 
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WESTERN AUTO RUNNING MATE | 


Western Automobile Casualty Is Organ- 
ized to Handle Casualty 
End of Business 


TOPEKA, KAN., Apr. 29.—Super- | 
intendent Baker has approved the form | 
of the charter for the Western Auto- 
mobile Casualty of Fort Scott, Kan. 
The charter has not been filed with the 


secretary of state and has not been | 
granted by the state charter board. 
The new company is limited in its 


lines to collision, property damage and 
liability insurance. The promoters of 
the new company are allied with the 
Western Automobile Insurance Com- 
pany, a mutual at Fort Scott. The new 
company is a stock company. 


Take Over Casualty Lines 


It is understood in insurance circles 
here that the new company will take 
over the casualty lines of the Western 
Automobile, leaving that company to 
write fire and theft business on automo- 
piles alone. The new company is ex- 
pected to reinsure most of its business, 
tor the present, in the Western Auto- 
mobile, writing all of the property dam- 
age, liability and collision business han- 
dled by the older company. 





Would Amend Constitution 


The governing committee of the Na- 
tional Automobile Underwriters Con- 
lerence will submit to the membership 
two proposed amendments to the con- | 
stitution. One of them seeks to change 
the date of the annual meeting from 
September to October to avoid the rush 
ot meetings and work that follows the 
vacation period. The other pertains to 
certain teatures of the work of the con- |} 
lerence, but is not yet ready to be ore- | 
sented to the members. The commit- 
tee also considered the ‘“no-amount” 
policy submitted by the Eastern Con- 
lerence. A publicity committee was ap- 
pointed to consider methods of getting | 
information of interest to the business 
before the public. 


| gives it as his opinion 


| liability 


| Globe 


NUMBER OF PEOPLE INSURED 
Automobile Authority Gives Opinion as 
to Percentage of Machine Owners 
That Are Covered 





A well informed automobile insurance 
man who specializes on that coverage 
that 95 percent 
or even more of the automobile owners 
in Chicago and suburbs carry fire and 
theit insurance. There are a number 
of owners, he says, who do not carry 
insurance because they know 
that they are judgment proof and noth- 
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“COMBINATION AUTOMOBILE 
INSURANCE MANUAL 


AAPIQROTINE SERVILE BUPEAL 








Revised pages are issued promptly as changes 
become effective and are forwarded imme- 
diately to subscribers. 

All inquiries for prices should state quantity 
required. 


Towson Station 


Compiled and Published by the 


Automotive Service Bureau 


New 1924 Edition 


COMBINATION 
AUTOMOBILE 
INSURANCE 
MANUAL 


Loose-Leaf 
Convenient 





Always Up-to-Date 
Complete 


All Necessary Underwriting Information 
IN A SINGLE VOLUME 


The only comprehensive compilation avail- 
able containing: 


All standard rules and rates for Public 
Liability, Property Damage, Collision, 
Fire and Theft. 


List Prices, Symbols and Serial Num- 
bers from 1921 (or 1914 if desired) to 
date for all passenger and commercial 
automobiles. 


Covering Eastern, Southern, Western or 
Pacific Sections (or the entire coun- 
try if required). 


This manual is attractive and business- 


like in appearance; the ring binder per- 
mits it to lie open flat. 


Baltimore, Maryland 











| ing can be collected from them. How- 
| ever, if their own automobile is burned |! 
or stolen, they will suffer a loss. | 


Another factor that increases the fire 
and theft insurance is the demand on | 
part of the finance companies that the 
cars be insured. Perhaps three-fourths 
ot the automobiles are purchased on 
time and notes are given. Because the 
papers are giving so much publicity to 
automobile accidents and bringing the 
public mind to realization of the danger, 
liability insurance is carried to a greater 
extent than it formerly was. This same 
authority gave it as his opinion that 
perhaps 85 percent of the automobile 





owners carried liability and property 
damage insurance in Chicago. 

Collision insurance is less frequently | 
carried. He said that in Chicago and 


1 
vicinity, perhaps 30 percent of the auto- | 





mobile owners carry collision insurance 
of some kind. In the country districts | 
he does not believe that more than 5 


percent of the owners have collision in- | 
surance. He gave it as his opinion that | 
outside of the large cities perhaps 60| 
percent of the people carry fire and theft 


insurance. As to public liability and 
property damage he thinks 50 percent 
outside of the cities carry such insur- 


ance. 


Correct Figures for & L. & G. 


In the statistical section of the auto- 
mobile number of The National Under- 
writer, the automobile premiums and 
losses for the Liverpool & London & 
and the Star were incorrectly 





Industrial Fire 





Capital $300,000 


F. R. Ormeby, Pres. G. E. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


AKRON, OHIO 


January 1, 1924 
Surplus to Policyholders $401,232 
Total Admitted Assets $1,159,061 
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An Ohio Company writing business through Ohio Agents. 
Why not represent an Ohio Company? 
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Tle Great Ament 


linclemnnriy 





Ohio’s La 
Automobile 


est and Strongest 
nsurance Company 


—— The fact that approximately 


Far in the Lead 


one car out of every ten in 
Ohio is insured by The Great 
American is convincing evi- 
dence that this progressive in- 
stitution is ‘‘the people's fa- 
vorite automobile insurance 
company.” 








HENRY WENTZ, President 





The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 


The Only Ohio Company Specializing on Plate Glass Insurance. Not an Experiment 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 


L. A. DENNIS, Sec. and Gen’! Agent 
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A few words addressed 
to the fire insurance 
agent who is seeking to 


KNOW HIS BUSINESS 








FIRE PROTECTION 


420 E. Fourth St. Cincinnati 











Write for this Pamphlet 





A 16-page booklet, twice the size shown above, has been pre- 
pared to tell you all about the Fire Protection Course in the 
Dean Schedule. 


The rate making system is at the very heart of the fire 
surance business and its problems. You are in the insurance 
business as a career. The foundation of that career lies in 
KNOWING YOUR BUSINESS, not the superficial facts 
about it, but the heart of it. 


in 


Information on the rate making system is not inaccessible. 
Learn the business getting possibilities in a knowledge of it. 


FIRE PROTECHION, 
420 E. Fourth St. 


Cincinnati, Ohio. 


Gentlemen: I want to know more about your Dean Schedule Course. Without 


any obligations on my part, send me your 16-page booklet. 
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the 
the 
an 


given, in that they 
business under the 
eastern department. 


covered only 
jurisdiction of 
The result was 


apparent decrease. of nearly one-half in | 


1923 premium income, The correct fig- 
ures for the Liverpool & London & Globe 
are: Premiums $1,044,445, $513,- 
472. For the Star, the correct figures are: 
Premiums $177 


losses 


999 
> 


losses $90,938. 


FEW COMPANIES WRITE LINE 


Finance Companies Establish a Fund to 


Provide Loss From Embezzlement 
or the Collision Loss 


Conversion bonds on automobiles were 
at one time written by a number of com- 
panies, but for several reasons prac- 
tically all of them have discontinued this 
insurance. Large finance com- 


form ol 


panies, which were the only market for 
this type of insurance, have found it 
more economical to set aside a small 


amount on each car to accumulate a re- 
this purpose. These compa- 

very careful in the selection of 
their risks, and in case a loss does occur, 
they 


rve ior 


es are 


neglect no means of obtaining pos- 





session of the car and punishing the 
offender for criminal embezzlement. 
One large finance company reported 
hat for the past year the average loss 
from conversion was 65 cents a car. 


companies found it unprofit- 
vrite this form of insurance 
one nt of the value of the 
ir, WI premium of $5. 
The reason for this difference is that, 
when finance companies are protected 
by insurance companies against con- 
version, they are not so careful in the 
their risks, and not so thor- 


1 their met! tf keeping track 


Insurance 


perce 


minimum 


, 2 


¢ ° : 
seiection oO 


ough i hods of 


of the operators, and in trying to locate 
the offenders in case of conversion. On 
the other hand, if the insurance com- 


| panies themselves investigated each risk, 


| JAPA 


and at all 
not be 
company. 


refused all those which were 
doubtful, the insurance would 
h the cost to the finance 


wortn 


= === 


| The result of this cycle was that insur. 
| ance companies stopped writing conver. 
sion bonds, and the finance companies 
| provided for loss from this source by 
setting aside a small amount on each 
| car. The only advantage of conversion 
insurance to the companies was that it 
| served as a leverage to obtain | 
| and collision policies. 


fire 


arecve 


arge 


Where Does Lock Clause Apply? 


| tion 


LINCOLN, NEB., Apr. 29—The applica. 
of the clause in many automobile 

| policies that makes the contract nullang 
void if the holder neglects to i Stall a 
locking device or does not lock the car 
when he leaves it is the question jp. 



















Nebraska supreme court, World 
Auxiliary issued a $1,260 policy on the 
machine of J. W. Pepperdine of Omah 
He left the machine unlocked on the 
street, and when the police recovered jt 
a day or two later it had been almost 
practically destroyed by fire. The attor. 
tneys for the company asked the trial 
| court to instruct the jury that as there 
would have been no loss by fire if the 
machine had not been first stolen and 
that the theft was the result of his w 
lation of the locl device clause, Pep. 
perdine could n recover trial 
judge instructed that as the damage re. 
sulted from fire which indemnity was not 
coupled with any clause making it 1 
and void for any reason, he w ntitl 
to whatever damages he had proved t 
the satisfaction of the jury. 


Arranges for Joint Policy 





& ac ‘ 
vania outhern New Jersey 
ware, has made arrangements 
the Camd Fire will write the 





theft on 





: all-coverage automobile 
policies. S. H. Pool, resident m 
the Fidelity & Casualty, has 
time been brokering automobile 
theft business with Curtin & Brockie, 
gents for the Eagle, Star & British Do- 
minions, but he has now been appointed 
|}agent of the Camden Fire for handling 
(the business. 





| MARINE INSU 





Marine Losses Will Amount to $20,000, 
000, Reports Forest Single, Back 
From the Orient 


Single of the New York law 
firm of Bigham, Englar & Jones, has 
just returned from a five months’ visit 
to Japan as representative of the Amer- 
ican Marine Underwriters. He reports 
that marine insurance in Japan 
as a result of the earthquake last Sep- 


Forest 


losses 


tember will reach a total of between 
$15,000,000 and $20,000,000. American 
companies will suffer approximately 


oQ~ 


3714 percent of the losses, Japanese com- 
panies a like amount, and British com- 
panies about 25 percent. About 2,000 
claims were received by Mr. Single and 
the committee, and 1,000 more ex- 
pected. 

Mr. Single says that marine hazards 
have been very serious in Yokohama, 
due to the importations of vast quan- 
tities of merchandise before Apr. 1, when 
the duty was again put on, and to the 
lack of fire fighting facilities. When 
he left Japan new fire fighting facilities 


are 


were being installed. Marine policies 
will have to be readjusted to protect 
consignees, due to the peculiar custom 
in landing goods in Japan. 

Mr. Single stated that insured fire 
losses would amount to $1,000,000,000 
but that American and British compa- 


by them contained the 


earthquake 
clause. 
Broker Can Not Recover 


Additional 
broker, 


rates of insurance paid by 
held not recoverable. The plain- 
tiff. a brokerage firm, specializing in fire 


and marine insurance took out insurance 





on behalf of the defendant to cover cer- 


NESE EARTHQUAKE LOSS} 


nies will not suffer, as all policies issued | 


RANCE NEWS 





tain shipments. Subsequently the plain- 





tiff paid additional or higher rates, which, 
due to the war, was necessary to prote 

the goods while in transit. He brought 
suit against the defendant to recover the 


additional payments. The defendant con- 
tended that he had not authorized such 
additional payments. The jury found 
that the defendant neither authorized 
nor ratified the additional payments. A 


judgment for the defendant was affirmed 


on appeal.—Starkweather & Shepley vs. 
Gravely, Supreme Court of North Caro- 
lina, decided April 9. 


Ships Burn at New York Dock 
NEW YORK, Apr. 26.— 
out on the excursion steamer 
public, docked at 158th street 
side drive, quickly spread to four other 
craft moored near by. The Grand Re- 
public total the Highlander is 
badly damaged, while the Nassau and two 


Fire which broke 
Grand Re- 
and River- 


is a loss, 


barges were almost consumed by the 
flames. 
Pushing Marine Business 
The National Security of Omaha is 


pushing its marine business. During the 
month of March it covered nearly 100 
cargoes of sugar, together with the boats 
carrying them. This ocean marine busi- 
ness is being handled through especially 
equipped branch offices in New York, San 
Francisco and New Orleans. 





New York Agents’ Meeting 

The annual meeting of the New York 
State Association of Insurance Agents 
to be held at the Hotel Onondaga, 
Syracuse, June 4-5. The program will 
include talks from a number of wel 
known insurance men. President Frank 
L. Gardner of Poughkeepsie is arrang- 
ing the program. The Insurance Agents 
Club of Syracuse will act as host. Pres- 
ident Warren E. Day and Chairman 
| W. J. Farber are planning elaborate en- 
} tertainment, 


is 
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(CONTINUED FROM PAGE 22) 


guard is used to protect this vast ac- 
cumulation of insurance funds which is 
increasing at a rate of about $800,000 a 
month, chiefly from life companies oper- 
ating under the Indiana compulsory de- 
posit law. 


Arthur M. Wash, former insurance 


commissioner of Kentucky, has been 
elected vice-president of the Inter- 
Southern Life of Louisville. He was 


formerly in the local insurance business 


at Harrodsburg, Ky., under the firm 
name of Wash & Edwards. He was 
also formerly auditor of the Henry 
Clay Fire of Lexington, Ky. He has 


served in the Kentucky legislature. 


Archibald G. McIlwaine, United States 
manager of the London & Lancashire 
and president of the Orient, made a spe- 
cial trip to Petersburg, Va., this week 
to attend the celebration of the 50th 
anniversary of Edward W. Butcher’s 
connection with the Petersburg Insur- 
ance Company. Mr. Butcher started 
with the company as a clerk in 1874 
and in course of time rose to the posi- 
tion of secretary, which he held for 
many years. He is now vice-president. 
Mr. McIlwaine, who was born and grew 
up in Petersburg, opened a local agency 
there three years after Mr. Butcher 
started out in the business but he was 
subsequently called to a larger field in 
the north. 


Edward T. Bawden of Davenport, Ia., 
died last week. He was formerly vice- 
president of the Valley Place Invest- 
ment Company of Davenport. He died 
after a lingering illness in his 49th year. 
He had been confined to his room for 
the last year or so. He retired from 
active participation in the insurance busi- 
ness in 1905 because of failing health. 
He underwent a number of operations. 
Mr. Bawden was born in Davenport 
Nov. 16, 1874. In 1894 he became a 
clerk in the Western Adjustment office 
at Chicago, and later became associated 
with D. S. Wagner & Co. in Chicago, 
independent adjusters, as adjuster. 
Later he returned to Davenport and 
was special agent of the Greenwich in 
Iowa and Nebraska and became inter- 
ested in the John Berwald agency. 
Later he returned to the Western Ad- 
justment in Chicago and then was made 
manager at Cincinnati. It was while he 
was there that his health began to fail. 
He was a life member of the Fire Un- 
derwriters Association the North- 
west. His mother, Mrs. D. Bawden, 
and his sister, Mrs. S. L. Ely, both re- 
siding in Davenport, survive. 


of 
5. 


Miss Kate A. Hallock, said to have 
been the first woman to engage in the 
insurance business in Evansville, Ind., 
died at her home there Friday, after an 
illness of several weeks. She was a 
member of one of the pioneer families 
of Evansville. Her late father, Allen 
C. Hallock, was engaged in the insur- 
ance business there a half century ago 
and the daughter for many years Car- 
ried on the business. j 


a 


INJUNCTION ASKED IN 
SEPARATION FIGHT 


(CONTINUED FROM PAGE 4) 


disturbing this mixed agency or any 
other in which they are interested, solely 
because an agent represents companies 
or another complexion. It is charged 
that the Union companies are acting in 
conspiracy. 

_ The matter came on upon the mo- 
tion of the plaintiffs for a temporary 


restraining order on April 29, before 
Judge Foell. The court was engaged 


in the trial of a jury case and was un- 
able to suspend it, but heard counsel 
State the issues broadly. He stated that 
a matter of such importance should not 





be passed upon superficially, and re- 
quested the parties to suspend action 
as a courtesy to the court until he 
would be in position to give it attention. 
The matter was set forward until April 
30, at which time the attorneys again 
appeared before the court. At that time 
the court stated that he had arranged 
to have the matter heard, if it were 
emergency, before Judge Hebel, and 
that the parties could proceed there and 
have an immediate hearing. 

Mr. Folonie, speaking for the defend- 
ant Union companies, stated that they 
were ready to proceed in any court and 
urged that the matter be disposed of. 
Mr. Wheeler, appearing for the com- 
plainant Bureau companies, stated that 
he preferred not to go before another 
judge with the matter and requested 
that the matter be postponed until May 
1, to ascertain whether the engagements 
of Judge Foell would permit a hearing 
at that time. The court ordered the par- 
ties to again appear on May 1. 


Issue in the Case 


It is anticipated that the court will 
have to determine whether the case falls 
within the ruling of the United States 
courts in the case of “Journal of Com- 
merce” against the Chicago “Tribune,” 
where it was held that a proprietor of a 
newspaper had a right to direct his news 
sellers not to handle publications of a 
competitor at the risk of losing his own 
patronage. The attorneys for the Union 
rely upon this line of cases, whereas the 
attorneys for the Bureau depend upon 
so-called boycotting cases in which the 
courts have held boycotting illegal. 


MINNESOTA CASE DELAYED 


WINONA, MINN., Apr. 30.—At the 
request of counsel for the Hartford fire 
and the Northwestern Fire & Marine, 
the initial hearing in the separation suit 
of the Winona Insurance Agency 
against these two companies was post- 
poned for 30 days from last Saturday 
when the first court action was to have 
taken place. Last week the Winona 
Insurance Agency secured a temporary 


injunction restraining these two com- 
panies from retiring from its age 


and declaring that the business of the 
Winona Insurance Agency has_ been 
damaged by the action of the Union 
companies in withdrawing from it. This 
is to be a test case on separation that 
is being watched by local agents all 
over the country. The delay in staging 
the initial hearing is caused by the rea- 
son of the fact that John H. Griffin, the 
president of the Northwestern Fire & 
Marine, been away from his office 
for several weeks and has consequently 
not familiarized himself with the de- 
tails of the suit. Mr. Griffin desires to 
study all angles of the situation before 
the suit proceeds, and as a matter of 
courtesy the Winona Insurance Agency 
has consented to a delay, which thus 
sets the first hearing forward until May 
26. 


LONDON LLOYDS UNEASY 
ON JEWELRY FLOATER 


that underwriters will be more 
ticular as to what they will accept.” 


has 





sure par- 
Have Survey Bureau 
Because so 
made to collect 
who have 


efforts have been 
sums by jewelers 
with gang- 


many 
large 
been in collusion 
sters and holdup men in the staging of 
framed robberies or holdups, Lloyds in- 
sist that before a blanket or block policy 
is issued to a jewelry firm or diamond 
broker, the insured’s application must 
be sent to the Jewelry Survey Bureau at 
80 Maiden Lane, New York, which is 
maintained by the National Jewelers’ 
Zoard of Trade. This requirement has 
been in effect since Apr. 1. The National 
Jewelers’ Board of Trade lists more than 


35,000 jewelers throughout the country 
and maintains offices in New York, Chi- 
cago, Cincinnati, Providence and San 
Francisco. 
How Bureau Operates 
The Jewelry Survey: Bureau in New 


York looks up the standing of the appli- 








cant for insurance, both as to credit and 
rating and the moral and physical 
aspects of the risk. If the Bureau O. K.’s 
the application, a policy is issued. If it 
does not endorse the applicant, the busi- 
ness is declined. The insistance of Lloyds 
that applications pass through the hands 


of the Jewelry Survey Bureau has met 
with opposition on the part of Chicago 
brokers who complain that this process 


involves considerable delay, and that in 
order to speed up service a branch of 
the Bureau should be established in 
Chicago. It is pointed out that many 
Chicago jewelers import diamonds di- 
rectly from Amsterdam which never pass 
through New York customs. There are 
also a number of jewelry manufacturers 
in Chicago. 
Writing Rules 


The rate charged by Lloyds on its “all 
risks in all situations policy” is now $100 
for $5,000 of coverage, whereas the same 
contract might have been purchased 
three years ago for about $45. Lloyds 
rates on personal jewelry and fur insur- 
ance are given in the subjoined which 
also sets forth the rules for writing the 
business: 


Insurance Personal Jewelry and Furs 


Protection under Lloyd’s policies 
against all risks in all situations on 
jewelry and furs privately owned. Ar- 
ticles to be scheduled and values declared 
by assured in accordance with appraisal 
by reputable jeweler or furrier. 

Schedule forms a part of policy 
tract. 

Signed application as per reverse side 
of this sheet is required in all cases. 

Following wording used in policy form: 


con- 


Rvasseemanewe on below listed articles 
against all risks (excluding integrity, 
wear and tear, moth, vermin and/or 
gradual deterioration and in all situa- 
tions, but in no event exceeding the 


actual cash value of such article or arti- 
cles depreciation) at the time of 
and in no event exceeding the 
amount designated herein as applying to 
such article or articles 

Rates are as follows 


(less 


loss, 


Rates with 
Deductible 


Clause 
Amounts up to $5,000 $2.00 per $100 
$ 5,001 to $10,000 Aas 1.75 per 100 
10,001 to 20,000.......... 1.25 per 100 
20,001 to CS ae 1.00 per 100 
30,001 to 50,000...... 875 per 100 
50,001 and over......... .75 per 100 
Rates Without 

Deductible 

Clause 
Amts. up to $5,000... Deductible Mandatory 
$ 5,001 to $10,000 .$1.925 per $100 
10,001 to 20,000..... 1.375 per 100 
20,001 to 30,000 1.10 per 100 
30.001 to 50,000.... .9625 per 100 
50,001 and over..... 8.25 per 100 

Minimum premium $50.00 


Property of professional entertainers 
cannot be covered. 

Policies issued by guaranteed under- 
writers at Lloyds and on American dollar 
basis, 

All policies for an amount than 
$5,000 must contain the $50.00 edductible 
quoted below. 

Policies for amounts over $5,000 
be issued with or without the 
ductible clause. In submitfing applica- 
tions for amounts of over $5,000 be sure 


less 


clause, as 
may 
$50.00 de- 


to state whether the rate is to be in- 
creased or the deductible clause is to be 
used. 
$50.00 Deductible Clause 

The Underwriters on this policy are 
only liable for the excess of $50.00 in re 
spect of any loss (the first $50.00 being 
at the Assured’s own risk). 


Milwaukee Mechanics Moves 


Home offices of the Milwaukee Me- 
chanics have been moved from the 16th 
floor of the First Wisconsin National 
jank building, Milwaukee, to the Mil- 


waukee Mechanics building at 373 Broad- 
The company will occupy the fifth 
and sixth floors of its own building and 
part of the fourth floor. Supply 
rooms will be maintained in the base- 
ment. The building now occupied by the 
company was formerly the home of the 
Northwestern Mutual Life and has been 
known locally as the “Old Insurance 
Building.” It was purchased more than 
a year ago by the Milwaukee Mechanics 
and has recently been remodeled and re- 
built inside for use by the company. 
test and recreation rooms for employes, 
coupled with excellent office suites, will 
give the Milwaukee Mechanics one of the 
finest home offices in the country in its 
new building. 


way. 


also 











Fire Association 
of Philadelphia 


Victory Ins. Co. 
of Philadelphia 


and 


Reliance Ins. Co. 
of Philadelphia 


Mighty Good Agency Com- 
panies For You to Represent 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 
CHICAGO 
A. F. Powrie, Manager 
F. H. Burke Melvin Le Pitre 
Asst. Manager 2nd Asst. Manager 

















INSURANCE ACCOUNTING 
AND 
STATISTICAL SYSTEMS 
INSTALLED 


Accounts Audited for All Classes of Insur- 
ance Companies and Agencies 


Annual Statements to Insurance Depart- 
ments. Federal, State and other 
Tax Statements Prepared 


| KELLY, UNDEUTSCH and MAGUIRE 
| 81 Fulton St. New York City 
Telephone Beekman 9234 











RATE REDUCING 
APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 


SAFETY CANS 


JUSTRITE. MANUFACTURING CO, 
4067 Southport Ave., Chicago, Ill., Non-ez- 
plosive safety cans, automatic oily waste cans, 
fire extinguishers. Underwriters label on all 
levices 


ORIENT 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 


A. G. McILWAINE, 
HARTFORD, CONN. 











President 


CHARLES E. DOX, Manager 
WESTERN DEPARTMENT 
39 S. La Salle St., Chicago, III. 


GEORGE 0.SMITH - ~- Manager 
SAN FRANCISCO 

















Some executives in need of salaried 
em ployes go on expensive prospect- 
ing tours; others let an ad of this 
size and appearance bring applications 
to them. One inch, one column wide, 
one time $5.00. 
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THE POT OF GOLD AT 
THE END OF THE RAINBOW 


is an allegorical, mythological thing that none of us 
waste much time about. Many a fruitless mile has 
been trudged seeking it. 


BUT— 


IF there is any pot of gold at the end of the rainbow 
that comes into view after the storms through which 
the insurance business has to pass; and 


IF you and we ever get to the end of that rainbow 
and get that pot of gold; and 


IF we can withdraw our attention from the shining 
metal long enough to examine the good old pot 
itself, 


THEN we will discover that said good old pot is 
plainly labeled 


“REINSURANCE” 


in which indispensable commodity we are purveyors 
to Casualty Companies. 


EMPLOYERS INDEMNITY CORPORATION 


E. G. TRIMBLE, President 


KANSAS CITY 
CHICAGO LOS ANGELES NEW YORK 
Insurance Exchange 719 Detwiler Building 50 Pine Street 
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CASUALTY AND SURETY SECTION 


Page Forty-One 





LONDON LLOYDS HIT 
ON CASUALTY LINES 


Heavy Losses Are Incurred Under 
the Bankers Blanket Bond 
Contract 


TRIMMING THEIR’ SAILS 


Personal Jewelry Floater Has Been 
Another Cause of Heavy Loss in 
Big Cities 


NEW YORK, April 30.—Is London 
Lloyds preparing to quit the United 
States in so far as general casualty busi- 
ness is concerned? This question is be- 
ing put by underwriters one to another 
and is being animatedly discussed. 
While it may be decidedly premature to 
assert that the individual underwriters 

London have actually determined to 
their activities in this country, 
evidence is not lacking that they are 
pursuing a far more conservative policy 
with regard to the acceptance of busi- 
ness here than they have done hitherto. 
If they concluded to stop altogether in- 
surance men would not be surprised in 
the least. 


cease 


Big Volume of Premiums 


How much money goes to London 
Lloyds in premiums upon casualty busi- 
ness from the United States annually 
there is no means of knowing, for these 
concerns, not amenable to the laws here, 
do not make reports here nor probably 
at home. Hence the extent of their 
writings in this country is a matter for 
conjecture. Those best in position to 
know assert that not less than $2,000,- 
000 in premiums is placed with the Lon- 
don underwriters each year, and that 
the large percentage of this is had un- 
der bankers blanket bonds: a line of 
business written very freely by the 
Lloyds over here. The report is quietly 
current that some months ago Lloyds’ 
operators proposed to the American 
companies that if they were pledged re- 
insurance yielding $2,000,006 in pre- 
miums annually, they might be tempted 
to cease activities in this country. The 
suggestion was not generally favored, 
and its adoption is not at all probable. 


Write at Lower Rates 


London Lloyds, not being amenable 
to the laws of the United States and 
paying no taxes here of any kind, are 
able to write business at rates below 
those of our home companies, and be- 
cause of that fact have been able to get 
a considerable premium income. The 
Suggestion that the institutions re gularly 
enter these shores, put up the required 
deposits exacted of stock companies and 
subject themselves to the same regula- 
tions as the admitted corporations, has 
never appealed to the Lloyds people. 
There is little likelihood of their assent- 
ing to such conditions. Their failure to 
get a proper standing, however, has 
militated against them to this extent, 
that unable to make risk inspections, 
they have been forced to rely upon 





CONFERENCE ON SOON 


MAY IRON OUT DIFFICULTIES 


Chairman Badgerow of the Surety Un- 
derwriters Special Committee Ex- 
pects Results from Parley 


Harve G. Badgerow, vice-president of 
the Continental Casualty of Chicago, 
who is chairman of the special commit- 
tee of the Surety Underwriters Associa- 
tion to deal with the conference com- 
mittee of the Associated General Con- 
tractors and the American Association 
of State Highway Officials, believes that 
this joint meeting when it occurs will 
be an epic-making one in the history of 
the surety business. Mr. Badgerow at 
the recent meeting in New York sug- 
gested that the National Association of 
Casualty & Surety Agents also be asked 
to appoint a committee to attend the 
deliberations. President Thomas E. 
3raniff therefore was asked to appoint 
a committee from that organization. 


No Real Complaint on Rates 
Mr. Badgerow does not believe that 
the contractors really have much com- 
plaint as to rates. All that needs to be 
done is to show the experience of the 
surety companies, the character of their 
undertakings and the hazards that are 
assumed. Mr. Badgerow thoroughly 
believes contractors do not understand 
the surety side. He has no doubt that 
any differences will be cleared away 
through enlightenment. The contractors 
claim that irresponsible and incapable 
contractors can secure a bond as well 
as the best ones, and therefore the 
surety companies are really fostering 
unfair competition. 


Wants to Get at Facts 


Mr. Badgerow said that no reputable 
surety company will bond an irrespon- 
sible contractor if it can get the facts. 
The surety company approves a bond 
only after careful investigation. The 
facts may not be disclosed. A contrac- 
tor may have his work spread too 
thinly. That is, he may be taking on 
more than he can chew. He may not 
be frank in making his statements. Very 
frequently contractors do not like to dis- 
close any material facts and the surety 
companies work, in a way, in the dark. 
Mr. Badgerow declares that a number 
of contractors regard their surety pre- 
miums in the same light as the regular 
insurance premiums, whereas the surety 
bond is based on an entirely different 
basis. Mr. Badgerow declares that the 
prejudices on the part of contractors 
are due to a lack of thorough under- 
standing. He believes in perfect frank- 
ness and welcomes opportunities to get 
together with representatives of busi- 
ness organizations. 


statements made them by interested 
brokers in the consideration of sub- 
mitted risks, with the result that they 
have been badly hit time and time again. 
It is due to this that they have decided 
to cut out certain heretofore favored 
correspondents and to scrutinize all fu- 
ture offerings most religiously. 
The form of Lloyds cover written al- 
most exclusively upon banking institu- 
(CONTINUED ON PAGE 
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LLOYDS BOND ILLEGAL 


OHIO CASE TO GRAND JURY 


Surety Contract on Cleveland Invest- 
ment Company Held Beyond 
Law by Conn 


COLUMBUS, O., 
ing a public hearing by the insurance 
department in the receivership case of 
the Municipal Savings & Loan Company 
of Cleveland, in which Superintendent 
Conn held that $850,000 in surety bonds 
placed through London Lloyds is illegal, 
Governor Donahey has asked Attorney 
General Crabbe to cause a special grand 
jury to be summoned to investigate the 
entire affair. The case arose over the 
receivership of the Municipal Savings & 
Loan Company of Cleveland, with which 
$1,400,000 of public money was depos- 
ited, $850,000 of the surety on this being 
placed through London Lloyds, which 
is unauthorized to operate in Ohio. 


Apr. 29.—Follow- 


Surety Never Approved 


It developed at the public hearing of 
the department that this surety had 
never been approved by the state author- 
ities and that the public funds should 
not have been deposited in this institu- 
tion. Superintendent Conn stated that 
he would not have approved the surety, 
had it been presented to him, and in the 
hearing it was suggested that the par- 
ties who placed the bond realized this 
and for that reason failed to report the 
transaction. The bonds for the Munic- 
ipal Savings & Loan Company were 
placed through E. P. Lenihan & Co. 
agency in Cleveland, the officers of 
which agency were cited to appear be- 
fore Superintendent Conn and who 
stated that previous approval of a simi- 
lar transaction through Lloyds lead 
them to believe that the state would 
also approve this transaction. 


Involves Lloyds’ Contracts 


The case is of particular importance, 
as it will give official recognition of the 
standing of Lloyds contracts in Ohio 
and, if litigation follows, may set prece- 
dent for similar cases throughout the 
country where Lloyds operate on an un- 
authorized basis. Furthermore it is not 
known what action Lloyds will take in 
the matter of payment of the claim and, 
as the organization is unauthorized in 
Ohio, the county officials whose money 
is at stake are in a precarious position 
and may find it necessary to make a trip 
to London for collection. If the state 
authorities declare the bonds issued by 
Lloyds illegal, there will be no means 
of collecting ufder any circumstances. 
It is believed the case will be pressed 
and the best legal talent in the state 
will be secured to press the investigation. 





National Bureau Plans Meeting 
NEW YORK, April 29.—At the an- 


nual meeting of the National Bureau of 
Casualty & Surety Underwriters to be 
held in this city May 7, members of the 
organization, in addition to the election 
of officers and committeemen for the 
new year, will consider a number of 
changes to the constitution made neces- 
sary through the opening of special de- 
partments from time to time during the 
past 12 months, and the probable crea- 
tion of still other branches. 





FITZGERALD BILL CAN’T 
PASS AT THIS SESSION 


Though Reported Out, No Action 
Is Possible Before Adjourn- 
ment in June 


STILL REMAINS MENACE 





Doubtful, However Whether It Can Be 
Brought to Front at December 
Session of Congress 


WASHINGTON, D. Apr. 30.—The 
reporting of the Fitzgerald bill by the 
committee on the District of 
brings formally before the 
for its consideration legislation 
contemplating government fund work- 
men’s compensation insurance designed 
for the states 
to use as a pattern in enacting like legis- 
lation. 

The bill is formally before the House. 
With less than six weeks remaining 
before the proposed adjournment of 
Congress is taken (early in June) there 
is no chance of its being considered in 
any event before next December. There 
is a great deal of opposition to the bill 
in Congress, and members of Congress 
have been hearing from their constit- 
uents in opposition to its enactment. 


House 
Columbia 
House 


to become a model law 


Will Remain as Menace 


While it is considered that this bill 
is dead for the present session and that 
the session beginning in December will 
have troubles enough without permitting 
so controversial a measure as the Fitz- 
gerald bill to come up, that measure 
will remain as a menace to commercial 
insurance until the 68th Congress comes 
to a close. 

Efforts to railroad this measure 
through have only increased the opposi- 
tion to it. The most persistent advocate 
is its author, Representative Roy G. 
Fitzgerald (Republican) of Ohio, who 
is determined to have it passed by Con- 
gress without substantial change. It 
was he who framed the report of the 
District of Columbia committee on his 
and he was chairman of 


own measure, 1 
the subcommittee which held hearings 
upon it. 


Refuses to Hold Hearing 


The bill was ordered reported to the 
House by a vote of 9 to 4 after a motion 
to devote a day to hearings by the en- 
tire District of Columbia committee had 
been defeated by a vote of 7 to 6. There 
were several members of the committee 


who protested that the bill had been 
considered only by a subcommitee and 
that they were ci alled upon to recom- 


mend its passage without being familiar 
with its provisions. The steam roller, 

under the guiding hand of Mr. Fitz- 
gerald mowed down the opposition, but 
without doubt the bill is left high and 
dry for some time to come. 


Oppose Government in Business 


Aside from the opposition to the 
government fund insurance plan there is 
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a general dislike among members of 
Congress to inject the government fur- 
ther into business. That of itself will 
pile up quite a few votes against the 
Fitzge rald proposal. Members that may 
be termed as in the latter class are 
quick to make themselves understood as 
favoring workmen’s compensation in- 
surance, but they do not want Uncle 
Sam operating an insurance company. 
They point out that there is too steady 
a movement to increase bureau opera- 
tions in Washington—to Russianize the 


government of the United States to the 
end that soon the legislatures of the 
states will be mere ‘rubber-stamping 


organizations while the federal govern- 
ment will be supervising the minutest 
details of American home life. 


Fitzgerald Attacks Companies 


Much of Mr. Fitzgerald's report is 
devoted to the necessity for a work- 
men’s compensation law, although that 
is conceded. He attacked the insurance 
companies for their opposition to the 
monopolistic features. In that connec- 
tion he says: 

“Congress has been flooded with cer- 


tain propaganda, 
assumption that 
tion laws are 


seemingly based on the 
workmen’s compensa- 
icted to make 
for private insurance companies 

“Two methods have been proposed 
Insurance companies demand that they 
be entrusted with the actual administra- 
tion of medical care id cash benefits to 


en: business 





the workmen. The workmen, distrust 
ing insurance companies, ask that the 
assessment method ps rads in success- 
ful operation, anaes tful propaganda 
to the contrary, in Ohio, West Virginia, 
North Dakota, Nevi ida, Wyoming, Por- 
to Rico, Wa ston and Oregon—be 
followed 
Five Reasons Advanced 

“Your committee finds the proposal 
to turn this trust over to private insur- 
ance companies unacceptable for five 
reasons: 

“1. Insurance companies counten- 
ance, if they do not actually encourage, 
delay. ; 

“2. <As profit-making organizations, 
they are under strong temptation to 
pay out the least possible as contrasted 
with a just amount 


“3. Their overhead expenses consume 

40 cents out of every dollar paid by the 

employer. 
“4. Their 


participation results 


in 

friction quite as bitter as the old com- 
mon law system. 

“5. Insurance companies can not give 


absolute security.” 


Claims Cost Excessive 
As to his charge that the cost of 
private insurance is excessive he said: 
“Insurance companies admit that they 


can not do this business without using, 
for overhead expenses, on the average, 
40 per cent of what they charge em- 
ployers,” the report continues. “That 
even this is a close shave is indicated 
by the following, taken from Tue Na- 
TIONAL UNDERWRITER, under caption ‘New 


compensation rates being sent out:’ 


Account is taken of the fact that the 
companies have not been able to hold 
their expenses in the loading that was 
allowed heretofore. Many companies 
held out for an expense loading of 42 
per cent. * * * However, a compromise 
was made on 40 per cent. The expense 
element is now divided as follows: 

Per cent 
pa 1744 
EY “Sra whlate ale. antares .cp seam 6 won a 214 
WEM“TOL GHPOMMOD 2 ccc cccccsccs 2 4 
Home office expenses ........... 7% 
Se OUND 5 civicid died ssc eas Belen 
Inspection expense ...........e0-% 2% 

ne ee ee ee 40 


“In contrast to this, 
adopted the assessment 
been able to collect assessments from 
employers and pay out benefits for 
an overhead administrative expense 
amounting on the average, to only 4 
per cent of the total assessments levied 
on employers. 

“If insurance companies are permitted 
o administer workmen’s compensation 
enefits at an overhead expense ten 


states which have 
method have 


+ 
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RAISES HEALTH RATES 





PACIFIC MUTUAL’S CHANGES 


Announces Increase Averaging 10 Per- 
cent on Various Forms—All on 
Annual Premium Basis 


The Pacific Mutual Life has an- 
nounced a general revision in its com- 
mercial health insurance rates, showing 
an increase of about 10 percent on both 
new policies and renewals. In some 
cases the rates are increased more than 
10 percent, but that is the average. One 
of the policies very liberal in ‘the past 


has been the “Superba Disability Pol- 
icy.” It has been discontinued for new 
issues and the rates on renewals of 


this form increased from $82 to $100— 
for $25 weekly indemnity. The experi- 
ence under the health end of the policy 
has been such that the company has 
found it necessary to increase the rates 
not only on new policies, but on all re- 
newals in the commercial department. 


All on Annual Basis 


In addition, the company announces 
that it will not accept renewals on any 
health policies in the future on any 
basis other than annual premiums. Some 
forms have been issued heretofore on 
semi-annual and quarterly plans, but 
in the future all health policies must 
be renewed on the annual plan. The 
Pacific Mutual is also making a particu- 
lar drive for the adoption of the two 
weeks’ elimination plan and has offered 
a special deduction of $2.50 for each 
weekly indemnity for practically all 
policy forms, if this clause is attached. 
No change is made in the accident por- 
tion of the disability policies and the 
two weeks’ elimination rider does not 
affect the accident portion. 


to 


Loss on Commercial Business 


It is understood that the Pacific Mu- 
tual has lost quite heavily on its com- 
mercial business, particularly on the 
risks which were supposed to be of the 
preferred class. One of the officials of 
the company stated recently that he 
would rather lose all of its commercial 
business than to continue to write it at 
the old rate. It is understood that the 
Pacific Mutual has shown a very satis- 
factory profit, on both its monthly pay- 
ment business and its@ noncancellable 
policies, which it is pushing especially 
hard. About 70 percent of its non- 
cancellable business is now on the 90-day 
elimination form. If the new rates 
should cause any decrease in the volume 
of business written in the company’s 
commercial business, it is expected that 
the loss will be very largely made up by 
increased business in the other depart- 


ments, the so called higher class com- 
mercial risks being taken care of 
through the toncancellable . those 


which might logically be cared for with 
monthly premium policies being trans- 
ferred to that class. 


times as great as the assessment method 
necessitates, it can only be done in one 
of two ways—either the employers must 
be charged more or the injured workers 
must be paid less. Neither of these 
alternatives commends itself to your 
committee.” 


Quigley Joins L. & L. 
Thomas Quigley 
manager of the 


has been appointed 
claim department of the 


new Chicago branch office of the London 
& Lancashire Indemnity. Mr. Quigley is 
an experienced claim man and attorney, 
having handled claim department work 
for over 10 years. He resigns as as- 
sistant to the general counsel of the 
Zurich to take up the new work. He 
again associates himself with R. t. 
Doble, manager of the London & Lan- 
cashire office, with whom he was con- 
nected when with the American Auto- 
mobile. Charles E. Heckler has been 
appointed general counsel for the new 
London & Lancashire Indemnity office, 





GIVES STRIKING CASE 
RATING DIFFICULTIES SHOWN 


R. H. Towner Cites Contract Bond 
Bid to Show Problem Underwriters 
Constantly Face 


NEW YORK, April 30.—Contractors 
who have been very free in criticising 
the methods pursued by surety under- 
writers in writing contract bonds, will 
be interested in the subjoined letter re- 
cently addressed by R. H. Towner, 
head of the Towner Rating Bureau of 
this city, to Secretary L. Paul Jones of 
the state highway department of Dela- 
ware. 

Shows Comparison of Bids 


“The Transit Commission of this city 
wanted to replace temporary ramps at 
the Times Square subway station and 
opened bids for this work yesterday. 
The following table gives the names of 
all 12 of the bidders; the amount of 
each bid; the percentage which it bears 
to the lowest bid; and for purposes of 
comparison the corresponding  per- 
centage which the underwriter for the 
surety company must figure upon at a 








premium ot 1% percent: 

Con- Sure- 

tractors’ ties 

Per- Per- 

cent- cent- 
ageof ageof 
Lowest Lowest 

Contractor Bid Bid Bid 
Fox Reynolds..... $ 9,600 100 101.5 
Slattery Eng...... 113 101.5 
John B. Roberts.. 121 101.5 
Edward & Flood.. 132 101.5 
Pattillo & Wilson. 140 101.5 
Leo C. Leone & Co. 166 101.5 
Frank Persicano.. 166 101.5 
J. B. Rohrer & Co. 187 101.5 
O’Rourke Eng. Co 197 101.5 
David Levy ..cces 210 101.5 
Guston-Morris .... ’ 248 101.5 
Coffey Johnson.... 24,998 260 101.5 
“Here is a concrete case which fur- 


nishes all our critics with a golden op- 
portunity to express themselves on the 
science of surety rate-making and con- 
tract bond underwriting. This is not 
dealing with events and actualities of 
the past for these bids were opened yes- 
terday. It not a remote or incon- 
venient location for the work is to be 
done in the subway station at Times 
Square, N. Y., and every surety under- 
writer in this city can go there easily 
and make his own estimate of the cost 
of the work. It presents no great en- 
gineering problem because the contract 
is only for building a poor litle ramp. 
It does not present the underwriting 
difficulties of the Scituate Dam at Provi- 


is 


dence, R. I., for instance, where the 
successful contractor was $1,000,000 be- 
low the next bidder. In fact, this is one 


of the simplest and easiest of the cases 
that come to Sa goo bond underwriters 


every day. Their only difficulty lies in 
the difference a te their margin of 
one and one-half percent and the figures 
of all the other contractors who esti- 
mate anywhere from 13 percent to 160 
percent over the lowest bid. 
Asks Critics to Speak 

‘There are lots of contractors and 
their spokesmen who say that the surety 
companies do their underwriting very 
badly. It is widely claimed that cap- 


able men would do it better and cheaper. 
Here is a chance to tell us how it should 


be done. Instruct the surety under- 
writers how to deal with a case like 
this and how to guarantee the lowest 
bid, day in and day out, for a premium 
less than 1% percent; or else how to 
employ some super-mathematician who 
can out-figure the contractors them- 
selves on their own estimates and say 
which of these 12 is right—thus reject- 
ing all the others. We are sending 
copies of this letter to all these critics 
with whom we have lately corresponded 
and we invite and urge replies from 
all. The time is short. Get busy and 
write or wire us at once. Telegrams 
by night letter not exceeding 50 words 


may be sent to us collect.” 





NOT F OUND 


—_——- 


INVOLVES AN AUTO POLICY 


—_—_—_— 


LIABILITY 


Wisconsin Supreme Court Hands Down 
a Decision Involving Interpretation 
of Phrase in the Contract 


A decision of the Wisconsin Supreme 
Court rendered Apr. 10 in case of Lucas 
vs. Mueller et. al. brings out a point 
in automobile liability insurance. 

Plaintiff recovered judgment against 
the defendant for personal injuries sus- 
tained by being struck by defendant's 
automobile while it was being operated 
by another than defendant, but while 
the defendant was in the front seat of 
the car. Plaintiff brought a garnish- 
ment suit against the insurance com- 
pany that insured the defendant, upon 
the theory that under the policy the 
defendant had sustained a loss, the 
amount of which was presently due 
from the insurance company. 

The insurance company denied liabil- 


ity to the defendant under the policy, 
The policy contained the following 
statement: “The car will be used for 
pleasure only owner driving.” The 
words “pleasure only owner driving” 
being inserted with a pen in a blank 
prepared for that purpose. The policy 
also contained the following endorse- 
ment: 


‘This endorsement when properly ex- 
ecuted and attached to policy No. 


evidences that the insured is insured 
against loss by reason of his legal lia- 
bility to others for bodily injuries 
accidentally sustained, including death 
at any time, resulting therefrom on ac- 
count of any accident due to the own- 
ership, maintenance or use by himself, 


of any automobile described in this pol- 


icy, subject to the conditions of this 
policy. As to this indemnity and this 
endorsement, particular attention is 
called to the statement as to the use 
of the automobile or automobile in- 
sured, contained in the schedule of 
statements attached hereto. The in- 
sured should be very careful not to 


deviate from the stated use because the 
occurrence of an accident while doing 
so is clearly not under this monet ein? 
The words “employe or member of 
his family” had been stricken out. 
Held: The plain meaning and intent 
of the policy is that there should be no 
liability if the car was being driven by 
someone other than the defendant. 


Traffic Bill Signed by Governor 


NEW YORK, April 29.—Through 
the signature of Governor Smith the 
motor vehicle bill offered by the com- 
mittee on motor vehicles and passed at 
the last session of the state legislature 
is now a law and will become effective 
on July 1. The measure, regarded 
the most drastic of its kind ever adopted 
for the regulation of vehicular traffic, 


provides in brief for the appointment of 
a commissioner of motor vehicles, with 
power three deputy commis- 
sioners and as many inspectors and dep- 
uty inspectors may be required to 
enforce the provisions of the act. It is 
reported that no less than 200 inspectors 


’ . 
to select 


as 


will be named. Reckless drivers may 
be jailed as well as fined for their first 
offense; while for its repetition impris- 
onment up to 2 years can be imposed. 
Drastic provisions yovein the sale of 
cars with changed motor numbers of 
defaced or destroyed original marks. Au- 


tomobile accidents throughout the state 
reached such an appalling number that 
the adoption and enforcement of severe 


legislation was made necessary in the 
opinion of the law-makers and of the 
governor. 

The Chicago branch office of the Amert- 
ean Surety has moved from the Continen- 
tal & Commercial Bank building to more 
commodious quarters in the Illinois Mer- 


chants Bank building. 
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LOSS RATIO MAY SHOW 
SOME SLIGHT CHANGE 





Casualty Companies Expect Some 
Improvement in the Compen- 
sation Experience 


RATES BEING INCREASED 


All Offices Writing This Class Are 
Badly Battered Owing to the 
Heavy Claims 











NEW YORK, Apr. 30.—Officials of 
casualt -s that write work- 
mens < ensation insurance are still 
bruised at ttered over the severe 
pummeling they  recei ed last yea 
They at vy wonder! what the pres- 

will ig forth in the way 

satic experience It is true 

) s ill get some imme- 

suits om tne e\ rates that 

gated this year d that will 

It is acknowledged on all 

it the c rates are too low 

not loaded sufficiently for ex- 

It will take probably three 

e be re the inflation period 
var til is worn away. 

n ore the companies are trim- 

ming their business much more lively 


than ever before and are 


rates much more caretully. 


Mutuals Feel the Pressure 


The mutuals and reciprocals are not 
cutting the rates as sharply as they 
once did because thev, like the stock 
con nies, have received severe jolt 
on account of the hi loss ratio. Lhe 





increased payrolls last year will help out 
some. Companies are requiring a larger 
initial deposit, they are g their 
balances more quickly and the head of- 
vative in its 


collecting 


fices are tar more conser 


underwriting. 


Line Is Now an Accommodation 


Compensation with some companies is 
now regarded as an accommodation line 
and they will not take it unless they 
are assured of other profitable lines go- 
ing with it. Some companies have pulled 
out of certain high loss ratio cities, 
others have trimmed down their income 
materially, retiring from agencies that 
have been very unprofitable trom a com- 
pensation standpoint. One official said 
that today his company was paying out 
on compensation $1.10 for every dollar 
that it took in, yet this is one of the 
older and more conservative institutions. 











Executives Studying the Situation 


CHANGE RESERVE PLAN 


REPORT ON NON-CANCELLABLE 
Sub-Committee of Insurance Commis- 
sioners Convention Outlines Basis 
to Be Followed 


— 









































i when they will be 
ré quire red to set up reserve liabi 


accordance w ith prescribe¢ 





Seek Boiler Bureau Settlement 


As chairman of a special committe 


of the boiler and machinery department 
of the National Bureau of Casualty & 
Surety Underwriters, Charles H. Hol- 


land, president of the Independence In- 


demnity has addressed a communication 
to the management of the Steam Boiler 
& Fly Wheel Service Bureau, setting 


would be the 
members of 
were they to 
National Bureau. 


forth what, in his opinion, 
advantages accruing to the 
the latter organization 
merge forces with the 
The matter will now be laid before the 
Steam Bureau people and vote 
taken upon the suggested consolidation. 


oiler 





Blinded by Lights; Is It Accident? 





Where accident 
be above normal, 
hesitating to 


frequency seems to 
companies are not 
withdraw credits where 


merit rating has been used. Experience 
rating is being employed carefully and 
many concerns that h=d been favored 


in the past are now being given no in- 
ducements. Many are beginning to feel 
that merit rating so far as compensa- 
tion risks are concerned is a delusion 


and a snare. The chief executives of 


companies are giving their personal 
Study to the compensation business. 
They feel that by all odds this is the 


most important problem that lies before 
them. 





Files List of Agents 
NEW YORK, Apr. 
tates Fidelity & Guaranty is filing 
with the New York insurance depart- 
ment a list of its representatives 
throughout the country. The company 
is understood to be rapidly coming into 
line with the requirements of the ac- 
quisition cost agreement. 


20.—The United 


The question of whether or not blind- 
ness caused by the intense light pf mo- 
tion picture studios is an accident within 
the meaning of the Ohio workmen's com- 
pensation law will be decided by the 
Ohio supreme court. Charles M. Russell, 
Cincinnati, who was blinded in this man- 
ner, asked the Industrial Commission for 


;} an award, but was denied it. The Hamil- 
ton county common pleas court agreed 
with the commission, but the court of 


appeals held to the contrary The 
preme court has now sustained the 
tion of the commission for a 
the case. 


su- 
mo- 
review of 





Gets Awards in Two States 


The Ohio supreme court has refused to 
grant a review of the decision of the 


Hamilton county courts awarding Mrs 
May L. Dice $5,000 for the death of her 
husband, William M. Dice, a structural 
iron worker employed by an Ohio firm, 
but killed in West Virginia Mrs. Dice 
received partial award under the West 
Virginia compensation system, but find- 
ing that the Ohio law was more liberal, 
declined further payments and applied 


to the Ohio Industrial Commission. 





RULES ON CONVENTIONS | | 


NO BID FOR OUTSIDE AGENTS | 


Agency Committees Establish Regula- 
tions Under the Acquisition Cost 
Agreement of Casualty Companies 
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1 ‘ | signed to attract busines 
It was recommended that companies . 
P ; : : | from other companies 
be given clear inderstand that each } P - 
‘ used as a mea tha 
of them is ex 1 to calculate and set | , ames . 
: ; , ; While nothir Sal 
> Wiz accordance with | 
° “9 as payment by a company 
available, and to]? . 


ilies 


of members of fam 





af cenceentita. 
tives who may be eligible to attend con- 
ventions, it is understood that a com- 
pany may use its discretion in fixing 
conditions extending the invitation to 
wives of representative S Other em- 
} . EF faemele 2a ¢ fi seneclud 

vers of families can not be included. 


BOOST COMPENSATION RATES 


Wisconsin Board Authorizes New 
Schedule, Effective May 15, Show- 
ing 15 Percent Increase 


MADISON, W IS. Apr. 30.—A _ uni- 
form increase of 15 percent in the rates 
of workmen’s compensation in Wiscon- 
sin was authorized by the Wisconsin 
compensation insurance board it was an- 
nounced today. The 
effective May 15. 
and after May 16 will be 
basis of the new rates. 

The board points out that for the oem: 
tection of employers and _ beneficiari 
under the compensation law, rates must 
be adequate, and that in the establish- 


written on the 


ment of a rate level, past experience 
must be the guide. On account of the 
large increase ~ the — and se- 
verity of industrial accidents during the 


increase 
Anv reduction in insur- 


past three onset this rate 
made necesary. 
can be 


dents in their plants, the board declared. 





National L. & A. Promotions 


The following promotions have been 
made by the National Life & Accident: 
W. M. Masher, late superintendent in the 
Wichita, Kan., district, has received the 
promotion to manager at St. Joseph, Mo. 
E. E. Cummins has been promoted to su- 
perintendency at Wichita. Mr. Cummins 
was formerly an agent there and his 
promotion came as a reward for his 
great work in that district. 





increase becomes | 
All policies issued on | 


was | 


ance cost made possible if em- | 
plovers will make greater efforts along 
safety lines for the reduction of acci- 
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WANT HIGH BROKERAGE > 


CHANGED IN NEW YORK 


Many Companies Say Compensa- 
tion on Surety Bonds Must 
Be Decreased 


DISCRIMINATION SHOWN 


Declare That Metropolis Must Be Put 
on the Same Basis as Other 





Large Cities 





NEW YORK, Apr. 30.—The new rule 
adopted by the Surety Association to be- 
come effective June 1 allows each mem- 


ber five preferred agents in New York 
City to whom 30 percent can be paid. 
These agents can not broker business 


with other member companies and get 30 





percent from them, too, as is now the 
case, 
NEW YO! Apr. 3 Surt com- 
othe Is ho ttended the recent 
etl a \ssociation of 
\mer i t ( re wondering 
ther they ill be able to carry out 
he suggestion made there and assented 
y most of the companies, that the 
e had come t New York from 
1 brokerage standpoint on the same 
isis as regards surety bonds with Chi- 
go and othe cities for example. 
Many agents throughout the country 
have resented the high commissions paid 
to favored New York brokers. For in- 
stance ler the rule, ¢€ branch office 
is allowed five preferred brokers who 
receive 30 perce ( missions. These 
kers receive the same commissions 
rom other companies where they broker 
business It can be seen, therefor, that 


» of these 
number on the 








‘r brokers are 

rj 1 and getting the 
higher comn on It can be said, 
therefore, as a general rule that New 
York is on a 30 percent brokerage basis 
for surety business. That is the same 
commission paid to general agents in 

| other territory. 


Situation in Chicago 


cs 4 
srokers in 


Chicago are put on the 15 


percent basis and special agents 20 per- 
|cent. Some companies are breaking 
over the traces and paying 20 percent 
to brokers. The agents and brokers, 


therefore, outside of New = ork ( ‘ity fail 


| to see why the brokers in the big me- 
tropolis are favored so highly. The 
surety officials evidently are “desirous of 


removing this discrimination and putting 
| all producers of the same class on the 
same basis. 

| Commissioners Look Up Situation 


| It is stated too, that some of the state 
| insurance commissioners are looking 
into this question and taking the ground 
| that they do not propose to have the 
| agents and brokers in their state dis- 
criminated against as they are now to 
the great advantage of the brokers in 
New York City While at the meet- 
ing there were officials who were out- 
spoken in their desire to remedy the 
situation, a number of the prominent 
brokers since then have heard of the 
| discussion and have shown their hands. 
This has caused a weakening in the 
spinal vertebrae of the execu- 
| tives 

| The tendency towards uniform com- 
| missions and brokerage is growing. The 
insurance commissioners feel that a pol- 
icy of this kind is fair. Agents outside 
of New York City undoubtedly have 
been calling attention of the discrimina- 
tion to their state insurance officials with 
| the result that some of them are look- 
ing into this condition very carefully. 


some of 
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CASU ALTY 


NEW F ORM { QUESTIONED 


PLATE GLASS “50-50” POLICY 


Is Costly to Agent and Company and 
Creates Misunderstanding on part 
of Policy Holder 


NEW YORK, Apr. 29.—Some of the 
leading plate glass underwriters have 
given considerable thought to the mat- 
ter of the 50-50 plate glass policy, which 
has a certain popularity in some cities. 
It is not being written by the conference 
companies. It provides that 
sured pays only half the 
In exchange for this concession he pays 
all losses during the term of the con- 
tract up to the amount of half the pre- 
mium. In other words if the premium 
is $200 in the manual, he pays $100 to 
the insurance company and stands the 
losses up to $100. After this the losses 
are met by the company. 


the in- 


of premium. 


Has Competitive Value 


From the standpoint of the insurance 
company, the only value of this contract 
is a competitive one. It enables the 
agent to go to the assured and say, 
“You cannot lose by taking this con- 
tract. It cannot cost you more than 
the full premium on a standard policy 
and you may save some money.” This 
makes a strong appeal, naturally. 

How does it work out for the agent 
and the company? In the first place if 
all the business is written this way it 
cuts the premium volume right in two, 
consequently it cuts commissions in half. 
The only reason that an agent would do 
this is in order to obtain a leverage on 
other lines of his assured. Very often 
there is a come back when the claim 
comes around. The agent finds that the 
assured does not want to handle his own 
claim, consequently in order to save him 
the bother the agent finds it necessary 
to handle the replacements himself up 
to the first premium and then he has to 
collect from the assured. This is not 
always as easy as it might seem. If the 
assured is forced to pay the claims him- 
self he will often be dissatisfied, will for- 
get the money he has saved and the 
thing will not work out well. 


Many Considerations 


From the standpoint of the company 
if this form is to be generally adopted, 
there are a good many things to con- 
sider. The premium income will be 
greatly diminished and while a loss ratio 
might be quite satisfactory on the new 
form for many reasons nevertheless ex- 
penses will not go down. It will take 
about the same organization to handle 
the business as if the premium income 
were double. Claim service not called 
for on the contract will have to be 
given occasionally. There will be more 
or less dissatisfaction. 

One organization writing this kind of 
business found it necessary to increase 
its commissions to brokers and agents 
to hold it. This takes the cream out 
of it as far as the company is concerned. 

Operating on a small underwriting 
profit as most of the plate glass insur- 
ance companies do, they depend for any 
real profit on the banking end of it. 
In other words the invested reserves 
bring a certain income. This system 
cuts the invested reserves right in two. 

From the standpoint of the company, 
if all of the large risks were written on 
this basis and none of the small ones 


perhaps it would be satisfactory. For 
instance if a department store is pay- 
ing a premium of $9,000 a year and its 


losses are about $4,800, its premium on 
the 50-50 contract is $4,500 and then it 
pays all the losses except $300. This 
leaves the rest of the $4,500 for commis- 
sion and expenses but on a small risk 
quite the contrary is the case. If there 
is a $50 premium any loss over $26 has 
to be replaced by the company. The 
tendency is for the small premium to be 
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Right of Municipality to Contract for 
Indemnity Insurance—The village of 
Wadsworth, O., through its board of 
trustees of public affairs, contracted 
with the Travelers for two hability in- 
surance policies to protect it against 
liability for injuries or deaths caused by 
the operation of an electric light and 
power plant. Thereafter, an action was 
brought by the insurance company to 
compel payment of certain balances on 


the premiums alleged to be due. This 
action was resisted by the village on the 
ground that it had no power, under the 


Ohio statutes, to enter into contracts of 
this kind. In passing upon this ques- 
tion, the supreme court of Ohio (Trav- 
elers’ vs: village of Wadsworth, 142 N. 
E. 900), said: 

“The court is of the opinion that the 
board of trustees had such power for 
the following reasons: First, because 
under the constitution and general law 
the city was acting in a proprietary ca- 
pacity in running the electric power and 
light plant, and hence the board of trus- 
tees was empowered to act with regard 
to the plant as a private business man 
would act in the conduct of his business; 
second, because section 4361 expressly 
authorizes the protection, not merely of 
the plant and the works, but of the pub- 
lic utility.” 

*x* * * 


Sufficiency of Notice of Death—The 
Commercial Travelers’ Mutual Accident 
issued a policy to one Trieger which re- 
quired that notice in writing of every 
death for which claim may be made 
should be given within 20 days after 
such death, along with full particulars, 
etc. The policy also carried the follow- 
ing stipulation relative to a failure to 
give such notice: “Failure to give such 
written notice within said 20 days shall 
invalidate all claims under this contract 
which may be made on account of 
* * * such death unless the notices 
herein specified shall be shown not to 
have been reasonably possible.” 

The beneficiary under this policy, 
Annie Trieger, was not aware of its ex- 
istence at the time of the death of the 
assured, which occurred in March, 1921. 
Several months later, it appears, she was 
informed of the policy and gave notice 
in July, 1921, within 20 days of the ex- 
istence of the policy as disclosed to her. 
In declaring this notice sufficient, in 
the light of the terms of the notice stip- 
ulation in the policy, the New York 
supreme court (Trieger vs. Commercia] 
Travelers’ Mut. Acc., 203 N. Y. S. 393), 
said: 

“The important question here is 
whether the notice was timely or not. 
* * * Tt is not disputed that if the 
plaintiff had not been aware of the death 
of the assured until July, under the 
terms of this policy, the notice would 
have been timely. If a beneficiary is ig- 
norant of the existence of the policy, it 
is not possible to give notice. Possibil- | 


written on this form and the large risks 
stay on the standard form. 

One of the leading burglary and plate 
glass men has applied the conditions of 
this form to a large volume of plate 
glass premiums to see how it would 
work out. The net result was a big loss 
to the company and the agent, and a 
considerable saving to the assured as a 
group, although the assured of course 
would lack the prompt replacement 
service that has made plate glass insur- 
ance what it is. 

Many people 
insurance is as 


believe that plate glass | 
much a service as an 
indemnity proposition anyway. It is a 
question more of selling promptly re- 
placed glass in advance at a guaranteed 
cost than of selling protection against 
a possible disaster. 





A, D. Vore. who has 
the Omaha office of the United States Fi- 
delity & Guaranty. has been transferred 
to the Chicago office. 


been attached to 








ity to do an act of that kind depends 
necessarily upon a knowledge of the ex- 
istence of the facts which require action. 
* %* * Jn my opinion, ignorance on 
the part of the plaintiff of the existence 
of the policy shows that it was not rea~ 
sonably possible for her to give notice. 


*x* * x 


Payment for Disability Held No Re- 
lease from Liability for Death—On Apr. 
29, 1921, John Bradbury took out an 
accident and health policy with the Con- 
tinental Casualty. This policy, in addi- 
tion to providing for the payment of 
indemnity for loss of time, at the rate 
of $2 per day, or $60 per month, pro- 
vided for the payment of the face of 
the policy, namely $600, to the bene- 
ficiary in case death results from acci- 
dental means. 

Thereafter, on June 14, Bradbury suf- 
fered an injury by falling to the side- 
walk as a result of which he was con- 
fined to his bed for 20 days. Following 
this the casualty company, on July 9, 
paid Bradbury the sum of $40, that be- 
ing the indemnity according to the terms 
of the policy for the 20 days, and Brad- 
bury executed the following release. 

“In full payment, satisfaction and re- 
lease of any and all claims that I, my- 
self, my heirs, executors, administrators 
and assigns or beneficiaries, now have 
or may hereafter have, against said 
company under policy No. 4191620, for 
on account of injuries or illness sustained 
by me on or about June 14, and any 
loss that may hereinafter result from 
said injury or illness.” 

At the time the above payment was 
made and release signed Bradbury was 
able to be up, but within a few days 
thereafter he again took to his bed 
where he died Oct. 18, from the effects 
of the injury received on June 14. 

The casualty company denied liability 
under the death clause on the ground 
that the payment of the $40 and signing 
of the release noted above relieved it 
from this liability under the policy. In 
deciding against this contention the 
court of civil appeals of Texas, on re- 
hearing (Continental Casualty vs. Brad- 


bury, 259 S. W. 306), among other 
things, said: 
“The payment of the sum of $40 to 


the assured, recited in said release, was 
at the rate of $2 per day for the loss of 
20 days’ time * * * therefore would 
not operate as a release from liability to 
pay the indemnity provided for in the 
event of his death, as the terms of the 
policy provided against the loss of time 
caused by accidental injury at the rate 
of $60 per month, and, in addition to 
the loss of time, for the payment of the 
face of the policy to the beneficiary, 
therein named in case of death of the 
assured caused by accidental means as 
therein stated. This being true, then the 
payment of one feature of the policy 
would not operate as a release as to the 
other liability provided for in said pol- 
icy.” 


Record Verdict on Coast 


A jury in San Francisco last week 
awarded the sum of $118,000 to Miss 
Mildred Muller, school teacher, for in- 


when a street car at 
owned by the Coast 
Electric Company, 
causing her to suffer a 
back and other injuries. Miss 
Muller some time ago brought suit 
against the Union Traction Company, a 
subsidiary of the Coast Counties Gas & 
Electric, and was awarded $38,000. Ow- 
ing to legal technicalities arising through 
the ownership of the street car system 
difficulty was experienced in collecting 
the award. Finding it necessary to 
start a new suit against the parent cor- 
poration Miss Muller went ahead and 
the tremendous judgment of $118,000 re- 
sulted. It is reported that the Coast 
Counties Gas & Electric carries excess 
liability cover with London Lloyds. 


sustained 

Cruz, Cal., 
Gas & 
her, 


juries 
Santa 
Counties 
struck 
broken 





POLICY “LEGALITY UP 


—————— 


COMMISSIONERS DISCUSS IT 


Much Comment at Pinehurst Meeting 
on Issue of Newspaper Accident 
and Health Forms 


The Insurance Commissioners Con- 
vention at its recent meeting held at 
Pinehurst, N. C., discussed policic s sold 
in connection with newspaper subscrip- 
tions and referred the question to the 


laws and legislation committee of wv hich 


H. L. Conn of Ohio is chairman. Com- 
missioner Button of Virginia said the 
Gem City Life of Dayton, O., had ap- 
plied for admission to his state. It ar- 
ranges with newspapers to market $500 
life policies to subscribers at low rate 


on the group plan, with a medical cer- 
tificate signed by the applicant. The 
Gem City Life is offering such policies 


in a number of cities. Commissioner 
McMahan, South Carolina, said the 
North American Accident was selling 


policies to newspaper subscribers at a 
nominal premium. The practice, he said, 
discredits standard insurance. 


Much Comment on Question 


Commissioner Caldwell of Tennessee 
said he had refused to approve such poli- 
cies. He claimed the practice is discrim- 
inating. Mr. Conn of Ohio said the 
newspaper subscriber pays a _ small 
amount for the Gem City Life insur- 
ance. The insurance benefit itself is 
small. There is no law against it. He 
thinks it is good advertising for the busi- 
ness. Deputy Couden of Maryland said 
the Inter-Ocean Casualty has a contract 
with some papers in his state to issue 
policies to subscribers. He _ asked 
whether a newspaper can market such 
policies and not act as agent. Mr. But- 
ton of Virginia said he had outlawed 
such policies in his state. They are oo 
tended to deceive the people, he said, and 
they are the cut throat brand. 


Discuss Legality of Policy 


Commissioner Julian of Alabama said 
the laws do not prohibit such policies. 
He said the Gem City issued a group 
policy to a newspaper. Each subscriber 
gets a $500 policy. At first it provided 
the policy expired if the holder ceased 
to be a subscriber to the paper. Mr. 
Julian held this was not legal and that 
it was provided the policyholder could 
continue the policy even if he stopped 
his subscription by paying 15 or 20 
cents a week. The newspaper does not 
act as agent. The regular agents secure 
the policies and deliver them. Mr. Fish- 
back of Washington said he had refused 
to approve these so-called newspaper 
accident and health policies, 





Convention Notices Sent Out 


Members of the International Asso- 
ciation of Casualty & Surety Underwrit- 
ers have been formally advised by Sec- 
retary-Treasurer F. Robertson Jones 
that the 14th annual convention of the 
organization will be held at the Green 


Briar Hotel, White Sulphur Springs, 
W. Va., Sept. 23-25. The National As- 


sociation of Casualty & Surety Agents 
will meet at the same place and time, 
and as in former years several joint ses- 
sions will be held by the two bodies. 
While the conventions proper will begin 
on the morning of Sept. 23, it is urged 
that as far as may be possible members 
reach the hotel the preceding day, when 
a number of committee conferences are 
scheduled to take place. Details as to 
the programs, transportation rates and 
the like will be supplied by Mr. Jones 
later. 


Stoddard to Speak at Rochester 
Francis R. 
insurance of 
short address 
of Rochester, 
cial interest to 


Stoddard, superintendent of 
New York, will deliver a 
before the Casualty Club 
May 2, on matters of spe- 
members of the club. 
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Employers Indem No. American Acci 1,865 Total, 1922 1,313 1,818 | Royal Indem —1,062 10,714 
Employers Liab Norwich Union oes Travelers Indem O41 6 35 
Europ. Gen Reins - Old Line, Neb 7,814 STEAM BOILER | os x 3 a 
Federal Life, Ill. .. 6.625 1,981 | Ocean Acci. .. 59 | Total, 1923 $ 8517 $ 21,680 
Fidelity & Cas 10,229 , Pacific Mutual 474 Prems Losses Total, 192 ; 12,051 903 
General Acci. ...... 4,247 Phoenix Ind. ate 2237 ....+. | Columbia Cas 7 943 § 500 | " rected ph IEW ig at ital 
General C. & S 18 | Pioneer ...... ; 114,082 36,234 | Employers Liab 1,769 755 CREDIT 
Globe Indem. 054 | Preferred Acci. ; 31,115 11,022 | Europ. Gen, Reins 26S ’ Pre ms. | Losses 
Great Amer. Cas. ... ° Reliance Life 7 3.868 ae Fidelity & Cas Amer. Credit Indem.s& 1,857 3 i5 
Great Northern, IIl.. 17.845 | Ridgely Protect 10,080 8,954 | General Acci 469 | LIVE STOCK 
Great Western. 28,439 Royal Indem 1.529 979 | Globe Indem 1,262 | Prems Losses 
Hartford Acci. 540 | Southern Sur. ..... 18,968 Hartford St. B . | American L. S ~ ‘ 26,693 
Indem. N. A. .. 166 | Standard Acci. 5 27,056 | Indem. N. A 109 | Hartford L. S 5,835 
Integrity Mut 2 i Travelers «2... ia 158,692 7 | London Guar 386 | Nebraska L. S 1,785 
Inter-Ocean Cas 1.548 | Travelers Indem 2,250 | Maryland Cas = 
Liberty Life Union Indem c 470 Ocean Acci Total, 1923 & 33,068 $ 34,313 
Lincoln Acci Cree GNM. ococeus 1.528 | Royal Ind 13! Total, 1922 72,056 39,718 
P . . . t . 
remiums and Losses in 1923 in TENNESSEE on all Classes of Casualty Business 
Total Suto Liability Other Liability Work. Comp Fidelity-Surety Plate Glass Burglary-Theft Auto P. D. & Coll 
Prems Losses Prems Losses Prems. Losses Prems. Losses Prems Losses Prems Losses Prems Losses Prems Losses 
CN ANNE) vio. diag’ eso $ 145,329 $ 54,142 $ 11,927 $ 7,166 $ 306 $. .@ cz + 382 $ 59,448 $ 7,824 $ 8820 $ 4,357 $ 16,769 $ 8,507 $ 43,022 $ 23,928 
ee ree 235,077 105,669 71,748 33,380 25,922 3,636 95,474 52,798 - betes eae cee ceeeee ceeses cesses 
American Auto ..... ed 123,852 63,654 ist: aeanae Cease Cae | aeeeietl were 
Amer. Mine Owners Mut. 771 59 ‘ . mia Tre wae : 771 59 teas 
American Mut. Liab...... 168,687 92,395 3.9097 1,175 3,903 303 153,630 90,339 : 5 ‘ ; 2,158 577 
American ee _ 105,192 32,011 ieee sé <<  tetecé ast040  <«coaeree . . 81,055 13,360 “* 24,138 18,651 
Assoc, Empl. Rec......... 1,805 1,490 ee suse) “biemeeen Tr. eC oe i iirec 
nue, Wee Dee... 15.426 9,558 54 ae oe Gaara’. espera 
Belt Aut. Assn........... 40,589 36,439 a aaeniped ms 


(CONTINUED ON NEXT PAGE) 
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Auto Liability Other Liability Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft —_ > ae Cc oll. 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses rems. Losses 
eS Ls oh cog I OU reteeeel) © i ee ede, Seeane” b2enee “SCF G2 . ap sa asin tie 
Cree COG. oc accscvecs 10,457 264 1,447 399 443 458 385 1,003 588 
ee ee ee. lL Le. Be  cececs  ieeken Paes Mbidete  .wkkGac. Soeeshs “s00ed €@80 see. €@eGee, BEE EO verses ‘Seem 
Continental am. ncaa) Se | eee” Giueces, Dcauaaed ‘casebhs icatuiesne i otedes sG0ih 00002 —eeehe. SEEERe. S6NeEe SKS RSS a3 
Continental Cas. ....000-. 3,2 7,193 11,836 TB lc wswae 2,117 441 = 9 
Employers Inde mn ity , 419,671 31,716 799 461 111 34 5,169 882 - 5 
Employers Liability...... 6,814 27,862 Cs eae 1,460 330 66 70 
pea. mut. Lind... «ss. mae eo VT REY pores Sacalaws eeeeee eeeee eoeees 
Federal Surety ........ 3,618 “a hres 1,576 1,472 1,000 171 
Fidelity & Cas. panes 16,804 17,151 20,851 —2,244 5,007 1,150 6,628 1,695 
Fidelity & De posit ceased 0 ne.) ‘Me © “aaneme “epeuls “inaes’ ce@aciee.- cetinas  -dcawedrs 130,778 REE «canes 0466005 1,334 
aera Ge. COR. ciccecs 427 SO ce wakes SCR ES S50 eee NR, ihe sss 
General Accident ........ 32,715 2.258 «eessee 20004 688 ob 
re 9,180 Bele «chase aerome's 1,614 ot ae 
Globe Indemnity 22,539 32.449 16,361 34,607 4,093 1,212 5,746 
Hartford Accident ....... 10,759 46,240 22,223 43,827 39,841 580 1,068 
Home Accident ........ ° 3,905 5,535 75 8,337 Ce idaees ee sangre aenene' SEE <seeeee 
nes ©. BOBOTIGS.,..«. Dee ..anS  ‘sedeces  Shesex epsere  vabnec ia. igevives  bigtiers, “Ae. Senet Smee ste nee ee 
Indemnity of N. A 32,42 18,157 4,130 349 7,652 3,919 9,474 958 606 > 
Independence Ind......... 2,010 ne eer gale ree BE. dcadcea ‘hebeee . o@man 25 
Integrity M. Cas......... 60,999 1,734 5,003 253 135,588 55,893 See 1091  j|§$08  ...+-+- 
Interstate Cas. ....... 46,440 28,256 426 5,000 Sot,  Biwee > cmieke sideste ee ae ee 
Liberty Mutual ......... 10,368 7 ee wszeas 12,894 DEOEE- chess ehesas KONORS  OUNES A ee0ess, Peeded 
Lincoln Cas. .. 5: natn ‘saewes aga ue OC .  ee CeRe eee SAREE weekend 
Lloyds Plate 1, ee ee ee ee ceo Nie Se SE ee ae ; 1,198 = ...... 9 eovees 
EORGOR GUAT. 2cccccewces 29, 36,951 13,438 15,314 68,528 50,493 1,061 5,316 900 5,580 4,619 
naem. BE. Cas, Eile. ccses 3, 6,964 1,451 S81 239 28,938 eer ee: Ce Se 
Lumb. Rec. Assn......... 23, jain iabin) Casas emus a ee uke «ctoed ites eoVheie (c60eas Semeds 
Be eee 230,070 94,4238 36,187 22,649 15.061 89.596 56.386 0,0 18,770 3,840 
Mass. Bonding .......... 12.300 5,705 1,884 2,466 ce Ne Saag Re: 8 aa 797 —126 1,148 1,059 
Metropolitan Cas. ........ 2,743 Me Aero Ma Pee ea A cr a Gta is a a ° ieee *.” eer re 
Mid-Amer, M. Cas......... 6,946 5.098 eee is ees | See webies!) BSteee leaned 8 paeiews 
National Surety ......... 89,965 Sees week alee, aes 84,571 — i; he "4,193 
New Amsterdam ...... 38,947 2,125 325 11,344 8,133 5,203 3.501 1,757 9,756 93 
May Bs SMGOMAMILY 6 6ckcccees 1,717 278 5 MT Re Ce ese bt pares rere 6,082 5 
Bee Bs FIMCO GIAGB 6 ck cccccs 2,807 ° a0 on See ie = . . ie ceca acanse coe Yee” weeewe caseese S8Gnee” since 
Norwich Union .......... 81919 2,364 340 "052 Eee a ere ee 4,009 2,331 
Ocean Accident .......... 52,781 9,528 1.483 42.954 23.948 992 561 5,497 18,121 8,346 
ND Bet ani cas a 6;6- ae 5,507 Kase we a6 oe, os Ars. ihtens ciate. ketene. cece, ian nem 
Phoenix Indemnity 2” an 8 S668 i... MG “avana. seehton- Syetons 1,332 3,573 509 
Preferred Accident ...... 6,390 ee 6,688 1,082 792 1,214 977 
Royal Indemnity ....... 11,014 18,6380 —417 9,725 1,211 130 
Security M. Cas......... ' es lU Sl ll Olle: dh0)l ae ee ts eee ee ee ee 322 363 
een CRS, wo cccccces a) CO i ewes  Snice Aebese) Geaabke Queers Sarees, *2bees° euines ewes 1,093 310 
Southern Surety ....... 36,693 43,043 .—13,354 1,680 794 725 54 15,090 7,681 
Standard Accident ..... 80,871 6,486 95 a we btewid ee 13,865 6,966 
Sun Indemnity ........... 876 rere pass posne ” Hexese  cewone 1,545 376 
NED 6. 6 aa: 000.004 x ‘ 317,834 116908 652,753 48,500 15,356  2GO,53B 159,582  .....26 cecees covers coveee eesses ceoesee -eseecse cesses 
Travelers Indemnity...... PC. eerie. omc eee ~ SS ee eee i e 6=— lS eae 8,061 2,069 19,400 399 62,321 30,948 
Union Indemnity 31,976 11,786 1,480 4,663 1,854 3 513 14,311 7007 
U. 8. Casualty ........... 57,153 32835 18,887 3216 863 36613 19,204 ...... ...... 2,442 469 1,063 15,474 9,325 
OY UL a 2 ees 283,783 130,797 55,496 13,445 5,499 6,512 53,488 350,001 
Syesenei@e® ING, BEX. ..cccces es nn, me, Or ee” | ee! 6 geededs dhaeee weaeeee wisees “<8do04e SdeaGn Ven 
Victory a 1,035 eh 8 ee venegat Sembee ect. aeiin, weakiie Sachin: ‘aotiioias . aca 
Srp aReaas 21,345 12,853 5,245 BO Sica! taxcwen Me nets eee 2,218 2,597 
Totals... ss seeeeeeeees $5,718,666 $2,692,099 168,924 $304,286 $117,340 $1,468,719 $863,152 $812,454 $250,609 eamnienen $ 47,322 $195,106 $ 77,388 $522,665 $275,613 
Other Classes ......... 3,280,203 1,491,291 sateen 

















Total, 1923 .........00- $8,998,869 $4,183,390 a sn ii ee ee 








rotal of casualty business of companies shown in additional groups below, but not in this column. 








Companies Writing Other Classes of Casualty Business in TENNESSEE 


ACCIDENT & HEALTH 


























Prems. Losses | Prems. Losses Prems. Losses 
Prems ; | Maryland Cas. ..... $ 35,633 $ 21,747 Travelers Indem. 1,889 | Travelers Indem.....% 15,824 $ 619 
ROIRA COR. fccccces ff 593 $ | Masonic Accident... 2,615 2,338 | Union Indem. .......% 2.649 
WG, EATS cc scccce 41,938 | Mass, BOnGIAGe «ccc 24,72: 8,530 | U. S. Casualty ...... 7,343 TOURS, T0868 1600004 $ 86,570 $ 12,514 
American Nat. ...... 47,630 5 | Mass. Protect. ...... 101,731 74,307 |U.S. F. & S. .. 27,292 
Atlanta Life .. 32. | Metropolitan Life... 25,208 13,514 | U. S. Nat. LL & C.. 9,341 ENGINE AND FLY WHEEL 
i pee Ry. E mp | Missouri State 2.007 94 DEE ¢coigetsuetince §- =  \e¢w6eeu : ‘ iis 
us. Men’s Assn.... | : E ES pea ry 3.955 —————_——_—— ————_ | Aetna Cas. ......... $s SS6 
Cloverleaf orgy cong alleges ou i pereree $4,120,384 $1,877,409 | Employers Liab. ||: 2,028 vie 
Columbia C ; | Nat. Cas. iit PROCES 20,685 Fidelity & Cas. ..... Beek 8 =—Ss a hh wee 
jommonwealth a | Nat. Life, U. S. A... 140,463 SPRINKLER Hartford St. B. .... “—- eaeie 
‘ontinental Cas..... j : ‘ sill aiana Indem. of N. A...... Se) eee 
Employers Indem... | Nat. Life & Acci.... 1,027,482 ae he eee $s $ 1,774 | London Guar. ...... 9,087 11,316 
Employers Liab. .... | New Amsterdam .... 4,431 - M: ury é und EER 174 | Maryland Cas. ..... 2,767 719 
Equitable Life, N. Y. | N. ¥. Indem........ abenat 20 yy. Saree 170 | Ocean Acci. ........ - ieee 
Federal Cas. ....... | No. Amer. Acci..... 24,734 8,465 - -| Royal Indem. ...... 2,804 3,603 
Federal Life, Ill..... | Norwich Union ..... GAT 155 | TERE, TOSE occas 60d $s 8,626 $ 2,118 | Travelers Indem. ... —790 168 
Federal Surety.... | Ocean Accident..... 26,484 7.440 | - 
Fidelity & Cas...... Pacific Mutual ...... 76,861 39,280 | STEAM BOILER Total, 1948 .....0: $ 32,405 $ 25,310 
General Accident | Pan American ...... SS4 177 : has 
Globe Indem. ...... Phoenix Indem, .... 38S 2) ee I, ik acne wi $ ee CREDIT 
Hartford Acci. ..... | Preferred Acci..... 10,28 2,290 | Employers Liab. ... arr. —— 
Indem. of N. Amer.. | Provident L. & A... 474,367 170,801 | Fidelity & Cas. .... 4,695 $ 939 | Amer. Credit Indem.$ 19,583 $ 8,425 
Integrity M. Cas.... | ROMONCS ccccascccce 15,028 4.871 | General Acci, ...... BOO 2 nese National @GF. ..cc«s 10,906 3... .. « s 
Inter-Qcean Cas.... 7 | Ridgely Protect. .... 9,131 7,769 | Hartford St. B. .... 40,019 eet 1CSOM AO, .ccccccs SS9 326 
Interstate Bus. M.. | Royal Indemnity... eer ere | Indem. of N. A. .... ee 8 =) he 
Interstate L. & A.. 424,197 191,699 | Southern L. & T..... 1335 326 | London Guar. ...... 3,236 6,417 Total, 1928 ...0- $ 31,378 $ 8,751 
Life & Cas., Tenn... 571,590 309,414 Southern Surety... 11,710 Bs 261 } ey = Re. baa's's 15,637 1,836 
EAMOOIN CRB. ccccccee 275 52 | Standard Acci. ...... 68,418 SOROS 1 Te. Bp SMBOM. 6c cece. eres ome a . 
London Guar, ..... 34,138 18,696 | at BAGG; 2 6:66:6a0:0 seer | Ocean Acci. ........ 2,394 406 Save SHG 
Loyal Protect. ...... 1,485 1,040 | TRAVGlOrS «..ccccces 227,351 90,143 | Royal Indem. ...... 2,383 —23 | Hartford Acci. ..... $ 6,966 $ 655 


AETNA LIFE’S. COAST CHANGES | since July, 1917, and until his transfer , Robert A. Keller has rejoined the| clothing trades, it will be taken up by 


: : | wester ‘ in San Francisco as| after about six months’ absence, 
Several Appointments and Pro western branch in Sat anc . ¢ ) 
Pp ts d motions chief adjuster. Mr. Keller will have| which time he was associated w 


to Los Angeles was connected with the} Aetna organization at San Francisco | other trades unions. Plans for the ef- 


during | ficient operation of the insurance have 
ith an| been in preparation for months. 


Announced by Manager J. R. charge of the agency and sales work] agency in Los Angeles, and will fill a| |The work will at first be limited to the 
Molony of San Francisco throughout the whole territory of the| newly created position of executive as- | Chicago district, but it will spread un- 
| western department. sistant to Manager J. R. Molony and| til the clothing industry of the entire 


SAN FRANCISCO, CAL., Apr. 29.— 
J. R. Molony, manager of the western| Charles H. Keller in Los Angeles, has | 
department of the Aetna Life and affili- | been advanced to fill the vacancy caused | 
ated companies, last week announced| by Mr. Keller’s transfer to the San 
several important changes and promo- | Francisco office. He was formerly con- 
tions in his executive staff. W. L.| nected with the Aetna companies in 
Archibald, who joined the Aetna com-| Philadelphia, Chicago and at the home 


| Chicago Garment Workers to Pu 


S. C. Thiele, who has been assistant to| General Superintendent R. E. Fay. 


PAY UNEMPLOYMENT BENEFIT: 


country will be included. Prof. John R. 
Commons of the University of Wiscon- 
sin, one of the country’s leading authori- 
ties, will have charge of the adminis- 
tration of the fund in Chicago. He will 
| have a group of technically trained men 
| working in accordance with the prin- 


t New | 


panies in San Francisco in 1917 and who | office. Insurance Plan into Effect This Week | ciples of leading insurance companies, 


; 
subsequently became superintendent of| Another promotion advances C. B. —May Be Used Elsewhere 
the agency and sales department, has} Fisher to head of the claims department 
resigned to enter the brokerage business. | at San Francisco, which position has not 
The vacancy caused by his resignation | been filled since Mr. Keller was trans- Payment of unemployment ins 
will be filled by Charles H. Keller, who 
since January, 1923, has been superinten- 
dent of the claims department in Los | 
Angeles. Mr. Keller has been with the 





been at the San Francisco office since day, Sidney Hillman, president 
February, 1923, prior to which time he | Amalgam: ited Clothing Worke 
was connected with the Los Angeles} America, announced this week. 





ferred to Los Angeles. Mr. Fisher has | in the garment industry will start Thurs- 


except that the fund will be operated on 
a non-profit basis. 


urance 





| Get Springfield General Agency 
of the | The Northwestern Casualty & Surety 
rs Ol of Milwaukee has appointed Fox & Mc- 
If the | Coy of Springfield, O., as general agents 


Aetna organization in various capacities ' office. l experiment proves successful in the’ for the company in that city. 
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Can You 
Read Faces? ( 





AMONG your employes are 
sure that, behind a 


i 
(i) 
D 
i) 
ID 
(iB) 
(3) 
(i) 
(iy 
l) 
(i) 
(3) 
li3) | 
li) 
li) 
lid) 
(9) 
i 
(i) 
li) 
(3) 


: counterfeit face, not one of 
= | them is hiding qualities that 
| will some day mean a rifled 
till or a looted bank account? 
The wise business man ad 
mits his helplessness and ob 
tains protection against dis 
honesty by means of Fidelity 
Bonds 

The cost of this convenient 
form of Honesty Insurance is 
low. Without obligating you 
aw ¢ | in any way we will be de 
You wr yartie vent’ | lighted to prescribe a form 
Ow “antec the L- u that will give your funds am 

ple protection 





Agent’s Name Here 








BOAO ASSIS ISIS) 





Building Business For F & D Agents 


HOWN above are three of a series of five newspaper lib) 
advertisements designed to help F & D agents sell ) 
Fidelity Bonds. These advertisements are furnished free |b) 
of charge, in mat or plate form. (is) 

In addition to these, the F & D supplies its represen- 
tatives with mailing campaigns, folders, blotters and other 


selling aids. And all this material is rendered more effec- 


=) 


tive by the personal sales assistance of the F & D’s numerous 
branch offices and general agents. 


These are only a few of the reasons why 10,000 agents 


ws 


are finding it pays to represent the F & D. There is room 
injthe “family” for a few more business-getters. The 
application below is for your convenience. 


NU328 


li) 
li) 
2 
Fidelity and Deposit | Production Department iB 
i 
() 
li) 


Fidelity and Deposit Company 


. 


li) -~ Company 


lib) OF MARYLAND 


Baltimore, Maryland 


| If you are not already adequately represented in this 
| territory I will be glad to have full information 
| regarding an agency connection with your Company. 
| 


(ip) ‘‘The Bonding Company” 

BALTIMORE 

tL Fidelity and Surety Bonds and Burglary Insurance | 3 

ip Ip 
lib) 


ISIS ID ID IDIIDIDT DID ID IDI DIDS ID ID ID ID ID ID IDI IDIDIDIID 
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The Complete Chart 


“Twice as Many Companies” 


Companies 
Classes 


ALL 


ALL 


(Why does anyone want a Chart? To look up Companies. 


If they are not shown the Chart is not complete.) 


Stock Companies 
Mutuals 
Reciprocals Accident and 


Lloyds Health 
ASK FOR THE ARGUS 


General Casualty 
Surety 


Every Insurance Man needs a handy reference book that 


tells about companies. 
so much the better. 


If it tells about ALL the companies, 
That is what the Argus Chart does. 


Lack of knowledge concerning a competitor is a serious 


handicap. It weakens 


confidence with which one presents his own proposition. 


It means working in the dark. 


the other hand, knowledge is strength. It puts heart into 


fight for one’s business. 


the 
On 
the 


An Agent with an Argus Casualty Chart is ready for all 


comers. 
All 

All 

All 

All 


the stock companies. 
the mutuals. 

the reciprocals. 

the Lloyds. 


He need not go back to the office with 


lessness and defeat. 


Much other information is given besides the 
statements. 
the premiums and losses on each line written are shown. 
lines written by mutuals and reciprocals are 
special list shows where the stock companies are 
The full and correct name of each company is given 


detail, Profit and loss results on various lines are 


NOW BEING DELIVERED 
The Argus Casualty Chart is just off the pr 
liveries are being made on orders. 
for 1924. 


against competition. 


ess and 


Every Chart will pay its way in business 


Telegraphic orders can be filled promptly. 


Published by 


He has correct information on the finances of— 


indicated. 


f¢ eling of help- 
He can stay in the fight to the finish. 
financial 


For the general casualty and surety companies, 


The 


A 


licensed. 
a useful 


shown. 


de- 


It is not too late to order 


saved 


THE NATIONAL UNDERWRITER 


Cincinnati Chicago 


New York 











FIX H. & A. CONFERENCE DATE 

Mid-Summer Meeting to Be Held 

Chicago Sept. 8-10—Claim Asso- 
ciation Sept. 11-13 


in 





Harold R Gordon, executi secre 
tary of the Health & Accid Under 
| writers Conference, mounced this 


. re ae 
week that Sept. 8-10 had been selected 


|}as the dates for the mid-summer meet- 


ling of the Conference, which will be 
| held at the Edgewater Beach Hotel : 
| Chicago. 

The International Claim Associatio1 


will hold its meetings at the same hotel 
the last half of the same week, Sept 
| 11-13, and it is believed that the bringing 
| together of the two organizations will 
l result in an unusually large attendance 
| for both meetings. The hotel has made 
a very attractive rate for those attend- 
ing the meeting, in somewhat marked 
contrast to the condition which existed 
at some of the places where the mid- 
summer meeting of the Conference have 
been held heretofore. 


Recreation Features Arranged 


As is usual at the mid-summer meet- 
ing, business sessions will be held only 
in the mornings, the afternoons being 
devoted to recreation. The golf tourna- 


ment will be staged, appropriately 
enough, at the Budlong course Just 


north of the city, although the Confer- 
ence president is not responsible for this 
selection. A new feature in the recrea- 
tion line will be a horse-shoe pitching 
tournament, arranged at the request o1 
C. H. Brackett of the Hoosier Casualty 


golf” game. 

While nothing has been definitely de- 
cided in regard to the programs for the 
business sessions, it is probable that 
rangements will be made for an address 
on general salesmanship by 
authority on that subject outside 
t The 


ar- 





methods 
some 
of the accident and health business. 
eddress made 






im many ways, in 
cluding the use of radio broadcasting 
stations. The officers of the two associa- 
tions believe that the 
| standing now existing on the part of the 
towards and 


. 
broadcast it 





and W 


nuch of misunder 











Training Women Agents 


United States National Life & 
Ca Itv has ve carefully selected 25 
exceptional, promising women as sales 





ial, 
men in the Philadelphia territory. These 











ville, 


amended articles fixing 
$105,000 D. Lampton 


Ky., has filed 
} ts capital stock at 
} is president 


| 
| 





and other devotees of the “barn yard | 


at the mid-winter meeting | 


| 

| 

| by Homer J. Buckley, Chicago adver 

| tising man, on selling methods, made | 

‘such a decided hit that a number of 

| members have requested that another 

| talk along similar lines be given the 

| summer meeting 

May Broadeast Program 

The International Claim Association 

land the Health & Accident Underwrit 

lers Conference are planning a program 
daptable to the public point of view. 


| public health accident in 

| | ee 
surance can be removed if the public is 
given an explanati writi 
methods in the la 
The program, or tha 
be broadcasted by radio, 
to be non-technical and_ particular] 
idapted to the public interests. Adva 
tage will also be taken of the week’s | 
session to extend the health and acci- 
dent insurance idea to the public through | 
a strong advertising campaign. 


| 


women have registered for the Phila 
delphia ining school, which opens | 
May | | experiment will be thor 
oughly t out in Philadelphia, and 
| if successtul and it promises to be, it 
| will be adopted elsewhere. The same 
| ex eriment | ~ proved very successful 11 
nall way in Chicago 
} The American Life & Accident of Louis- | 


| given 


NEGROES AND TUBERCULOSIS 


Industrial Companies’ Aid in Combat. 
ting Plague Sought by Virginia 





Officials 
Ways and means of preventir 
spread of tuberculosis among negroes 
were discussed at the annual convention 
of the Public Health Association of Vir- 
g1 in Richmond last week foll ng 
the reading of a paper on “The Insur- 
ance Policy and Tuberculosis Among 
Negroes,” by Dr. C. C. Hudson, chief 
health officer of Richmond. Outcome 
of the discussion was the appointment 
of a committee which will take th 


matter up with industrial companies that 
write most of the insurance among the 
negroes, with a view of having them in- 
stitute proper physical examinations or 
making the exemptions general without 
specifying tuberculosis or consumption 
as a sick benefit or death claim that will 
not be paid for six months or more. 
Dr. Hudson told the convention that 
the reason such a large percentage of 
colored consumptives fail to report for 
treatment is their fear of losing their 
insurance policies. Many colored peo- 
ple, he said, take out insurance with 
these small companies after they have 
developed tuberculosis, the fact that the 
companies do not require a rigid exam- 


ination enabling them to get the insur- 
ance without tuberculosis being de- 
tected The committee appointed to 


study the problem consists of Dr. Roy 
K. Flannagan, Richmond; Dr. W. § 
Keister, Charlottesville; Dr. W. B. Fos- 
ter, Roanoke. 


START PHILADELPHIA SCHOOL 
United States National Life & Casualty 
Will Soon Open Its Third Edu- 
cational Course 


The third term of the United States 
National Life & Casualty school of in- 
|} surance will open at Philadelphia May 


6 Dr. W. A. 


Granville, educational 







dire . will have direct charge. 

Le rd, vice-president, will be 1eSS 
ma ot the school and will have 
charge of the field work. Mr. Leonard 
will be assisted in the field work by 


rained managers and assistant mana- 
charge of a staff oi 
teaching them the 
salesmanship and _solic- 


each having 
en and women, 


ical art oO! 


r, general counsel, will repre- 
nt the company at the opening exercises 


Dr. Granville will outline the plans for the 
work of the school, and Vice-President 
Leonard will give the plans for the prac- 
tical end of the school work. Vice-Pres- 


ident J. J. Krist of Baltimore will 
1 his impressions of the Chicago 
Newark also will deal witl 
the present future prospects, not 
the work but the future 
business prospects for those engaged in 
the business. Dr. E. J. Cattell, formerly 
city statistician of Philadelphia, who has 
practically a whole life time 

promoting educational activities, will 





schools, 
and 


only ol school 


address the school on general educa- 
tional work. 
T. W. Budlong’s New Post 
The Federal Life has recently opened 


new department in its home office, 168 


North Michigan avenue, Chicago, to 
handle its monthly premium accident 
ind health department in that city. The 


new department will be under the su- 
pervision of Theodore W. Budlong, who 
has for several vears been division super- 
intende of the Bankers Accident in 
Omaha prior to the merging of the tw 
companies. He will assume his new du- 
ties May 1. 

. e Budlong, vice-president and 


manager of the accident and health de- 
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the ASSURANCE CORPORATION, LTD. a 
hat FREDERICK RICHARDSON OF PERTH SCOTLAND EXECUTIVE DEPARTMENT 
the Ce ee UNITED STATES OFFICES: 

_ FOURTH AND WALNUT STREETS 
Bi PHILADELPHIA 
April 24, 1924, 
that 
- oF 

for 
hei 
oo Kenneth Watkins Corporation, 
oe 469 Ledyard St., Cass Park, 
the | Detroit, Michigan. 
am 
a Gent lemen: - 
to 
| It is just eight years ago since we appointed H, H. Neale é 
Fos- Company as our general agents in Detroit. How we came to close our 
branch office in Lansing and to ask our good friend, Mr. Harold H, Neale, 
OL of the Neale Phypers Company, Cleveland, to open up for us in the Michigan 
metropolis is a matter of Company history, and the record that this firm 

alty has made for itself since 1916 is almost unparalleled in the annals of 


the business. It is no secret that its rapid rise to national prominence 
has been largely due to the unusual energy and ability of Mr. Kenneth 

steals Watkins, and when Mr. Harold Neale expressed some time ago a desire to 
devote the whole of his time to his other important interests, we had no 
sail hesitation in placing the representation of our Company in the hands of 

_W our former special agent. For that is what Mr. Watkins was in our Lansing 
asi days, and we are very proud to think that he graduated with us and is now 
nard in a position to assume the full responsibilities of a great organization 
afm like yours. 


ee On May lst I understand you take on your new name, and I am 
convinced that the Kenneth Watkins Corporation is destined to play a 

mA conspicuous part in the future development of insurance in the State of 

r the Michigan. We can still remember the little office in the Penobscot Build- 
— ing, and our great hopes and ambitions. Now that some of these have been 





Pres- realized we may yet look forward to a growing perfection of service,know- 
Re ing that what you have built up so successfully in the past has been the 
witl result of infinite pains and solicitude for the needs of your clients. 
ay My heartiest congratulations and good wishes to the new firm. 
nerly May you prosper exceedingly. 


urs sincerely 


(\ | 
lower won ce 


— FR-W United States Manager 
‘ident 
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FIDELITY and SURETY BONDS 


ACCIDENT, HEALTH, BURGLARY 
AUTOMOBILE, LIABILITY, PLATE GLASS 
AND WORKMEN’S COMPENSATION INSURANCE 


Executive Offices Great Eastern Department 
638-836 Union Street 100 Maiden Lane 
New Orleans New York 














A Good Company 
for Good Agents 


r 


RAILROAD 


Installment 
department is 40 years 
young. 


Especially designed policies for 
men engaged in all branches of 


the Railroad Service. 


Write to the Home Office 
for an Agency Connection. 


AP am 


All forms of Accident and Health, 
Casualty Insurance, and Fidelity and Surety Bonds 


Standard 


Accident Insurance Company 


DETROIT, MICHIGAN 

















One of the 
Oldest 


Casualty Companies in 


One of the 
Largest 





America 
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partment of the Federal Life, believes 
that there is a great field for monthly 
payment business in Chicago and that 
great impetus has been given to the idea 
of monthly payment of premiums by the 
active campaign on behalf of the bud- 
get idea made recently by several life 
companies. 


MAKES MANY APPOINTMENTS 


United States National Life & Casualty 
Announces a Number of Changes 
in Several Points 


C. H. Boyer, vice-president and gen- 
eral manager United States National 
Life & Casualty, announces the follow- 
ing appointments: 

’. J. Wright, Buffalo, N. Y., has been 
appointed executive home office repre- 
sentative. Mr. Wright will do special 
work throughout eastern Ohio and west- 
ern Pennsylvania in the commercial and 
monthly premium payment departments. 

A. E. Fridge, tormerly manager ar 
Baton Rouge, who left the company’s 
service a year ago, has been re-ap- 
pointed manager at Baton Rouge, La. 

W. B. Billingsley, home office repre- 
sentative, has been made manager at 
Beaumont, Tex. 

’, W. Philbrick of Spokane, Wash., 
has been appointed manager for eastern 
Washington with headquarters at 
Spokane. 

Two new managers have 
pointed for Philadelphia, George C. Mc- 
Cann, formerly assistant manager Bal- 
timore, has been made manager of Phil- 
adelphia No. 1 district, J. T. Gardiner, 


formerly of Atlantic City and prior to | 


that ordinary instructor for the Pruden- 
tial, of Philadelphia No. 2. Philadel- 
phia branch offices include all towns 
within a radius of 50 miles from Phila- 
delphia. All departments of the busi- 
ness will be handled through these 
offices. 


Report on Columbia Life 


The Columbia Life of Omaha has 





j}and for $100 a 
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business of the company. 
company has launched an expansion 
program, entering South Dakota and 
Minnesota in addition to the home state 
of Nebraska and developing a strong 
health and accident department. The 
report makes particular reference to the 
health and accident claims, stating that 
the company has adopted a_ very 
liberal attitude in the settlement of these. 
The first quarter’s business this vear 
showed a net gain of risks in force in 
the life department of $342,161, giving 
$2,333,374 in force, in addition to acci- 
dent and health policies in force, the 
unearned premiums on which are $9,893. 


Since 1921, the 


Coates With Federal Life 


S. George Coates, formerly wit the 
Pacific Mutual at Kansas City, is now 
specializing on non-cancellable ax dent 
and health for the Federal Life at Kan- 
sas City. Mr. Coates was in the ritis 





army service for six years, retiring with 


the rank of colonel in the air force 
Is Entering Oklahoma 

The Bankers Health & Accident of 
Houston, Tex., is entering Ok] om; 
where agency connection has already 
been made. It has shown an increase of 
300 percent in income for the first 
quarter of 1924 over 1923, but rep sa 


heavy loss ratio from influenza. 


Covers C. of C. Tourists 


The 3usiness Men’s Assurance pro- 


| vided each of the 100 members of the 
been ap- | 


Kansas City Chamber of Commerce, mak- 
ing the annual trade trip recently, with 
an accident policy, good for the period of 
the trip. A. W. Hogue, vice-president of 
the company in charge of sales, made 
the trip. The insured were covered for 
accidents in the principal sum of $1,000, 
month total disability 
limited to ten months. Only one of the 


| 100 Chamber members suffered accident 


Houston, 
| where 


been given an examination report, re- | 


sulting from the examination made by 
the Nebraska insurance department as 
of Mar. 31, which shows the company 
in a strong financial condition. The re- 
port reviews the history of the com- 
pany and points out that, while the 
growth has been persistent throughout 
its history, the past year saw a marked 


He sprained his ankle and incurred disa- 
bility that covered ten days. 


Is Entering Oklahoma 
The Bankers Health & Accident of 
Tex., is entering Oklahoma, 
agency connection has already 
been made. It has shown an increase of 
300 percent in income for the first 
quarter of 1924 over 1923, but reports a 


|} heavy loss ratio from influenza. 


| former work, the 
increase in the financial strength and | business. 





Windmuller Leaves Missouri State 

J. H. Windmuller has resigned as man- 
ager of the sales service division of the 
Missouri State Life to return to his 
advertising agency 











WORKMEN’S COMPENSATION 

















JURISDICTION IS CONTINUOUS 





California Supreme Court Hands Down 
a Decision on Power of State Com- 
pensation Commission 





The California Workman’s Compen- 
sation Commission made a award for 
108 weeks and subsequently made an- 
other award which was stated to be a 
final decision. The injured party there- 
after filed another application for ad- 
ditional compensation, and the com- 
mission made a _ supplemental award 
adjudging that the injury constituted a 
temporary total disability and that the 
injured party should be awarded a lump 
sum from the date of its prior award, 
and a weekly sum thereafter during the 
term of the disability and the further 
order of the commission. It was con- 
tended, .among other things, that the 
prior award stated to be a final deci- 
sion was in fact final, and.that the com- 
mission had no jurisdiction to reopen 
the case and make a_ supplemental 
award. Held, that as the statute, Sec. 
20(d) gave the commission continuing 
jurisdiction over all awards. The mere 
fact that in the order and award the 
commission purported to make such 
award its “final decision” avails nothing, 
for it could not, by such attempted ad- 





judication, deprive itself of the juris- 
diction vested in it by the statute— 
National Engineering Corp. vs. Indus- 
trial Accident Comm. of Cal., Supreme 
Court of California. Decided Apr. 1, 
1924. 


SHOWING SERIOUS SITUATION 


Manager Richardson of the General Ac- 
cident Makes Some Observations 


on Compensation Insurance 


Manager Frederick Richardson of the 
General Accident comments on the com- 
pensation situation in this country call- 
ing attention to the fact that many com- 
panies are called upon to make up large 
reserves owing to deficiency on out- 
standing compensation claims. This 
will have to be taken from the surplus. 
Mr. Richardson says: ee 

An average loss ratio of less than 60% 
in 1920 has been following by an aver- 
age loss ratio of at least 83 in 1923. 
It will take some time to get the com- 
pleted experience for last year, but tak- 
ing a large group of companies we find 
that, excluding two who show an unus- 
ual current experience, the loss ratio on 
a revenue including claims exX- 
penses, was 86%. This was a blend of 
the experience on 1922 and 1923 risks, 






basis, 
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and the ratio may ultimately be reduced 
three or four points by an increase in 
the volume of accrued payroll premiums, 


Can Not Be Brushed Aside 


These are facts which cannot be 
brushed on one side by any dainty-fin- 
gered and irresponsible theorist, nor by 
the politically-minded inside or outside 
the business. Neither are they to be at- 
tributed to a swing of the pendulum. 

Now that the inflationary pe riod is 
over with its peculiar condition of high 
wages and low benefits, we are definitely 
pound on a voyage toa different quarter 
of the compass, but are still using our 
old mathematical ealculations. The nav- 
igation is being done from the shore by 
a number of controlling officers, whose 
common characteristic, in spite of a di- 
versity of interest, is that individually 
they have no responsibility to see that 
our vessels do not run on to the rocks. 
The steering is now along a course that 
would have been perfectly safe in 1920 
and 1921, but is entirely unsafe in 1924. 
In other words, the rates are being pred- 
icated upon the experience of those years 
with a little touching up here and there 
derived from the partial records of 1922. 


Some States Hold Back 


Moreover, in spite of the gross inade- 
quacy of, compensation rates in Georgia, 
Tennessee and Oklahoma, it has so far 
been impossible to secure the consent of 
the government in those states to rea- 
sonable increases. It is one thing for 
state authorities to move for a reduction 
of rates when these have proved to be 
excessive; itis entirely another to refuse 
relief when these have proved to be too 
The separation of real authority 
from responsibility is a grave matter. 
Apart from the fact that the principal 
organization engaged in rate-making is 
now turning out rates that would have 
been quite suitable for the year 1921, 
it is bound to admit sooner or later that 
the system employs altogether too many 
classifications and that to a large extent 
the deductions are falsified by the ap- 
plication of a merit-rating system, 
which, besides being unnecessary, is 
ridiculously expensive. Nobody in au- 
thority has ever had courage enough to 
say that it should be abandoned, the 
characteristic defense being that the 
method is necessary in order to provide 
rewards or penalties for those who do 
or do not furnish adequate safeguards 
for their employees, the question as to 
whether it is a public responsibility to 
provide proper inspection of factories, 
workshops, mines, etc., being quietly ig- 
nored. 


low. 


No Loading for Profit 


It is not generally known that in mak- 
ing the rates there is no loading for 
profit. If any company happens to make 
profit it is either due to good luck or 
good management, the latter consisting 
of picking out those classinfications up- 
on which the rates are more favorable to 
the underwriters. Of course, that is a 
state of affairs that cannot last forever 
under the system, as theoretically all 
classifications make their own rates by 
experience. We are, therefore, faced with 
the fantastic problem of trying to make 
ends meet and only just meet. Needless 
to say under the circumstances they do 
not meet. Catastrophes occur now and 
then and special funds need to be set up 
to cover them. What is the nature of 
such funds now carried by the majority 
of the companies? 

The proper function of insurance su- 
perintendents is to supervise, and in the 
exercise of that function they are con- 
fronted with the necessity of asking 
companies to set up adequate compensa- 
tion reserves to meet the heavy losses 
of the last three years. Naturally they 
cannot view this situation with com- 
placency. The need to protect all of the 
policyholders whose security is threat- 
ened by the inadequacy of the premiums 
paid by some policyholders must very 
soon compel them to throw their weight 
on the side of a more marked upward- 
revision of compensation rates than has 
hitherto been contemplated by the rate- 
making authorities. 





Coal Mine Accidents 


Accidents at coal mines in the United 
States in March killed 339 men, accord- 
ing to reports made by state mine in- 
spectors to the Department of the In- 
terior, through the Bureau of Mines. 
Included in this number are 172 fatalities 
caused by an explosion at Castle Gate, 
Utah, Mar. 8, and 24 fatalities resulting 
from an explosion Mar. 28 at Yukon, 
W. Va. In March, 1923, only one major 
disaster, a coal-dust explosion, occurred, 
resulting in the loss of 10 lives. The 








two explosions in March brought the 
number of major disasters during 1924 
to four, with a total loss of 265 lives, 


as compared with an equal number of 
disasters during the first three months 
of 1923 and a loss of 140 lives. 


Still Covers Stevedores 


According to an opinion rendered by 
the attorney general’s office of Califor- 
nia, the state compensation fund can 
continue to endorse its policies to cover 
employes such as stevedores, machinists 
and other workers whose duties carry 
them off and on a vessel in harbor, de- 
spite the recent ruling by the United 
States supreme court to the effect that 
an act of congress in 1922 as to the 
rights of such state funds to extend their 
coverage to maritime risks, had been de- 
clared unconstitutional. The opinion 
points out that the workmen’s compen- 
sation law of California permits the “ad- 
ditional coverage” and also that it is 
practically impossible to adjust a loss in 
case of a man whose work is carrying 
him constantly on and off vessels. 


Held Not Maritime Case 


AUSTIN, TEX., Apr. 29—Contention by 
the insurer that the state court was 
without jurisdiction to try the case of 
E. J. Boudreaux et al. vs. Millers Indem- 
nity Underwriters, and that it is an ac- 
tion exclusively cognizable in a court of 
admiralty, was overruled by the Texas 
Supreme court, which affirmed judgments 
of the lower courts. 

This was a suit to set aside an award 
by the Texas Industrial Accident’ Board 
and to recover compensation for the 
death of O. O. Boudreaux, a diver, who 
met death while at work under water in 
Sabine river, Orange county, Tex., being 
at the time in the employ of the Na- 
tional Shipbuilding Company, a_sub- 
scriber under the provisions of the Texas 
workmen’s compensation law. It was 
held that the contract between Boud- 
reaux and the shipbuilding company was 
in no sense a purely maritime contract 
and that the work being done by the 
diver at the time of his death was on 
the ways constructed for launching ships, 
it being part of a plan for extending the 
wharf, which has always been held to 
be a land structure and intended to 
facilitate and aid land concerns. 


Two States Will Vote 


At the fall elections, citizens both of 
Missouri and Montana will vote upon the 
question of establishing monopolistic 
workmen’s compensation funds. Mis- 
souri has no law upon the subject at 
the present time, while in Montana the 
competitive system is followed, although 
the carrying of compensation insurance 
is obligatory. 


Schedule Hearing on New Bill 


NEW YORK, Apr. 29—Governor Smith 
will hold a hearing upon the Westbrook 
bill, passed by the latest legislative ses- 
sion, in his office at Albany on May 5. 
The measure extends the application of 
the workmen’s compensation law to cover 
State as well as municipal employes. 


Jones Addressed Self-Insurers 


F.. Robertson Jones, secretary,treasurer 
of the Workmen’s Compensation Public- 
ity Bureau, addressed members of the 
Pennsylvania Self-Insurers Association is 
at Philadelphia last week on “The 
Movement for Monopolistic State Work- 
men’s Compensation Insurance.” The 
Pennsylvania Self-Insurers Association is 
an important body, embracing as it does 
among its members such industrial cor- 
porations as the 3aldwin Locomotive 
Works, Bethlehem Steel Company, Phila- 
delphia Rapid Transit Company, Pitt's- 
burgh Coal Company and the Westing- 
house Electric Company 


Authorize Double Payment 


ST. PAUL, MINN., Apr. 29—The Minne- 
sota industrial commission has handed 
down an unusual decision in the case of 
E. B. Wareheim vs. Employers Mutual 
Liability. The employe suffered an in- 
jury in his eye in 1922 and was awarded 
compensation of $18 a week for 100 
weeks. Then he entered the employ of 
another company and the same eye was 
injured so severely that it was neces- 
sary to remove it. As he was still draw- 
ing benefits for his first’ injury, it was 
contended that the eye was not subject 
to loss payment, but the industrial com- 
mission awarded the employe the second 
benefit as well. 
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The Alco Automobile and Travel Accident Policy 


—PAYS— 


Indemnities for loss of life or injuries caused by automobiles. 





AND IN ADDITION pays for loss of life or injuries sustained while a 
passenger on— 
Railroad train ) 
Street car 
Interurban 
Steam boat 
Elevator J 


+Passenger Vehicle 


PREMIUM... secvcccceccccsQe GE BaneEn 
Liberal Commissions—write for contract. 
Ohio, Indiana, Pennsylvania, Kentucky, West Virginia. 


THE AMERICAN LIABILITY{ COMPANY 


Citizens National Bank Bldg. 
Cincinnati,[Ohio 
W. R. SANDERS, PRESIDENT 
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The Strongest Ohio Old Line Stock Casualty Company 
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_ AMERICAN GUARANTY CO. 


COLUMBUS, OHIO 


FIDELITY AND 
SURETY BONDS 


Automobile Insurance 


Liability -— Property Damage -— Collision 


Fire — Theft 


Unexcelled Service for Ohio Agents 











GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident and Health, Burglary, Plate Glass, 

Steam Boiler, Automobile Liability, Property 

Damage and Collision, Elevator, Teams, Public 
Liability and Workmen’s Compensation 








FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 


PHILADELPHIA 











Fidelity and Surety Bonds 
of every Character and 
Description 


Prompt Service Intelligently Rendered 
Desirable Agency Territory Available 


CORRESPONDENCE SOLICITED 


Detroit Fidelity and Surety Company 


DETROIT, MICHIGAN 











W. E. SMALL, President E. P. AMERINE, Secretary 


Surplus and Reserves as to Policyholders, $2,054,516.67 





Georgia Casualty Company 


AUTOMOBILE 

PLATE GLASS 

BURGLARY 

LIABILITY 

PROPERTY DAMAGE 

WORKMEN’S 
COMPENSATION 


Macon, Ga. 


An American Company 





























WITH BURGLARY UNDERWRITERS 





LLOYDS NOT DROPPING LINE 


Report That They Would Discontinue 
Jewelers Block Policy Is Untrue 
or Exaggerated 


NEW YORK, April 29.—Diamond 
merchants here were greatly exercised 
over the story wired from Chicago to 
the effect that London Lloyds had de- 
cided to cease writing its jewelers block 
cover in this country, and that hence- 
lorward indemnity of this character 
would be unobtainable. A meeting of 
the leading jewelers was _ hurriedly 
called to consider the subject and cables 
of inquiry were sent to London, seeking 
light upon the story. It developed that 
the report untrue; or at least 
greatly exaggerated. London Lloyds 
have been hard hit by diamond and gen 
eral jewelry claims of late; so much 
;o that they have flatly refused to accept 
further offerings from certain 
and are scanning all risks now submit- 
ted them. The jewelers block policy 
offers a broader cover than any Ameri- 
can company would be permitted to 
write, or that home underwriters would 
be willing to issue, even were they free 
to do so. The moral hazard involved is 
a severe one; claimants only having to 
insist upon 





Was 


brokers, 


a loss under the mysterious 


disappearance clause of the Lloyds con- 
tract in order to effect recovery, and it 





is this condition that has hit the individ- | 


ual underwriters on the other 
heavily during the past vear. 


side so 





CANADA BURGLARY FIGURES 
Companies Operating in Dominion Had 
Anything but Successful Year 
There in 1923 








Burglary writing companies operat- 
ing in Canada had anything but a suc- 
cessful year in 1923, with premiums 
aggregating $714,933 and losses of $560,- 
518. The bulk of the business was writ- 
ten by United States comnanies, the 
leaders in premium income in the order 
named being the National Surety, Trav- 
elers Indemnity. United States Fidelity 
& Guaranty and Maryland Casualty. 
The figures by companies are as fol- 
lows: 





Prems. Losses 
Alliance Assurance ....$ 26,527 $ 25,827 
American Surety ...... 8,098 237 
Canada Accident ...... 17,325 6,602 
Canadian Surety ...... 19,401 5,982 
Casualty Co. of Can.... 9,227 9 
Dominion Gresham 7,271 26,200 


4 
Dom. of Can, G. & A... 1§ 11,937 
Employers’ Liability .. 5% 44,810 





Prems. 
Fidelity & Casualty.... 31,105 
oo ge eae 
General Acci, of Canada 
Globe Indemnity 
Grain Insurance pai ae 
Guardian of Canada... 
Hartford Accident . ; 
Ind. Ins. Co. of Am.... 
Law, Union & Rock.... 
Lon. & Lan. G. & A.... 
London Guar. & 
Maryland Casualty 
National Surety ....... 
North American Acci... 
Northern Assurance 
Norwich Union ......«s. 
Ocean Acci. & Guar.... 
Railway Passengers 
Royal Indemnity 
Travelers Ind. a 
U. S. Fid. & Guar. 
World Marine 
Zurich 








Specific Insurance Held 


The policy sued on was issued by the 
defendant and specifically insured a dia- 
mond to an amount not exceeding $1,500, 
The plaintiff had another policy in the 
United States Fidelity & Guaranty for 
loss by burglary, ete., which covered 
precious stones, but did not mention the 
diamond. Each policy had a provision 
that it did not cover articles specifically 
insured under any other policy and each 
provided that there should be propor- 
tionate liability with other insurers on 
articles not specifically covered. The 
diamond was taken by robbery and it 
was held that the defendant whose pol- 
icy specifically named the diamond was 


' liable for the full amount for which it 


was insured.—Charles A. Lowder ys, 
[ravelers Indemnity, Kansas Supreme 
Court. Decided Apr. 5. 


Decision on Burglary Case 





The action was on a policy of burglary 
insurance, which first covered robbery 
alone, then was made to cover burglary, 
and was finally doubled in amount. 


| Shortly after the increase in amount, one 


of the plaintiffs who was the wife of the 


other plaintiff, claimed to have been 


|} robbed on her return to her apartment, 


| 


by men breaking into the apartment. At 
the trial the circumstances of the rob- 
bery were gone into, and it also appeared 
that both of the plaintiffs had criminal 
records. The judge charged the jury 
in such a way that the appellate court 
said the effect was to give an impression 
to the jury that if the plaintiffs had 
served their sentences for their prior 
crimes, their past records might be dis- 
regarded. Held, a charge of this kind 
was incorrect, its tendency was to mis- 
lead the jury, it was prejudicial to the 
defendant. A new trial was granted. 
Weiss vs. London Guarantee & Accident, 
Supreme Court of Pennsylvania, E. Dist., 
decided April 14. 








PENDULUM IS SWINGING BACK , 


Worst Said to Be Over on Bank De- 
posit Losses in the One-Crop 
States 


BALTIMORE, MD., Apr. 
bond situation has 
worst period and from now on condi- 
tions will improve. 


29.—The 


seen its 


depository 


the bankers have only one big line, t' 
companies were hard hit. 

To a big extent, the present situation 
can be traced to the inflation and loose 
banking methods “learned” during the 
war. In Oklahoma and South Dakota 


| the banks contributed what were called 


This assertion was | 


made to a representative of THE Na-| 


TIONAL UNDERWRITER by E. R. Nuttle of 
the Fidelity & Deposit. Mr. Nuttle 
pointed to the fact that the depression 
period has now lasted much longer than 
anyone thought it would and also that 
the company’s ratio in March was much 
lower than it was in January. 
The bulk of the losses in this 
seems to have been confined to the 
northwest—to “one-crop” states. In 
states and cities where the lines are di- 
versified, the losses have been slim. But 
in states like North Dakota, South Da- 


kota, New Mexico and Montana, where 


line | 


| that 


“guarantee funds.” When a_ bank 
failed, the depositors were paid from the 
fund. Everything went well until the 
failures became too numerous. Then 
the fund gave way. 

The statement was made by an official 
of another company that if the banking 
commissioners in several of the south- 
ern states had desired to several years 
ago, they could have closed up virtually 
every bank in the south. But they held 
back and when the cotton market went 
up, the planters were able to pay off 
their debts and today the banks in the 
south are strong and on their feet 

The crop failures in the northwestern 


states coupled with the loose banking 


methods of the small town banks has 
helped create the condition existing 1 
{ country. 
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—— 
banks were “in” on a farmer, they had 
to continue loaning him money. 

But conditions are rapidly improving. 
In a short while, underwriters look for 


‘things to be bright. And ina few years 


time, when the companies begin to re- 
ceive salvage from the bank failures of 
the past few years, the loss ratio will be 
abnormally low instead of abnormally 
high as it is today. 

This line seems to move in a cycle 
and the pendulum is now beginning its 
swing back to good times, 


Decision on Contract Bond 


Bonding company’s right to stop pay- 
ments to principal contractor. A con- 
tractor was employed to construct a 
sewer for a city. The plaintiff, a bond- 
ing company, guaranteed peritormance. 
The contractor defaulted after he had 
almost completed the work, and been 
proportionately paid therefor. Prior to 
his default he had drawn an order for 
$1,500 on the city. Immediately on the 
default the plaintiff notified the city to 
make no further payments to him. Nev- 
ertheless the city, after the default, paid 
the order for $1,500. The plaintiff now 


sues the city, on the ground that it 
should have withheld the money and 
handed it over to the plaintiff. Held, 


the plaintiff was not entitled to recover. 
Since the $1,500 was due the contractor 
he could assign his right to the money, 
and he did assign it, and the city law- 
fully could and lawfully did obligate it- 
self to pay that sum to the assignee.— 
U. S. Fidelity & Guaranty vs. City of 
Kansas. Decided April 5. 


Hoff Heads Milwaukee Association 


MILWAUKEE, WIS., Apr. 29.—George 
Hoff of Hoff & Goetz, Milwaukee repre- 
sentatives of the United States Fidelity 
& Guaranty, was elected president of 
the Surety Underwriters Association of 
Milwaukee at its annual meeting. Wil- 
liam Lynch of the Gaedke-Miller Agency, 
general agents for the Maryland Cas- 
ualty, was named vice-president, and J. 
S. Bartlett of the National Surety, secre- 
tary-treasurer. The executive commit- 
tee consists of Caesar Marks, American 
Surety; William M. Wolf, Fidelity & De- 


posit; Alfred A, Miller, Maryland Cas- 
ualty; Barney J. Nietschman, National 
Surety, and Robert Harvey, North- 


western Casualty & Surety. 

Attendance during the past' year aver- 
aged 50 percent of total membership for 
every meeting. The association held 33 
meetings at which four companies, Fi- 
delity & Deposit, Maryland Casualty, Na- 
tional Surety and Massachusetts Bond- 
ing, had a perfect attendance record, and 





|} are 
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five companies, Aetna Casualty & Surety, 
American Surety, Northwestern Casualty 
& Surety, Standard Accident and United 
States Fidelity & Guaranty, had a better 
than 75 percent record. Attendance of 
other companies at the meetings was as 
follows: Columbia Casualty, 2; Conti- 
nental Casualty, 10; Fidelity & Casualty, 
1; Globe Indemnity, 16; Hartford Acci- 
dent & Indemnity, 1; Indemnity of North 
America, none; New Amsterdam 
ualty, none; Royal Indemnity, 5; South- 
ern Surety, 8; Independence Indemnity, 1. 


Cas- 


Surety Decision Made 


The liability of the sureties on a forth- 
coming bond executed for the release of 
property seized in a purchase money lien 
proceeding under Section 3080, Code of 
1906, Hemingway's Code, Section 2437, to 
return the property or itS value, cannot 
be discharged by the return of the prop- 
erty in such a damaged condition as to 
be practically worthless.—W. O. Moody 
vs. Citizens Savings & Investment Co., 
Supreme Court of Mississippi, decided 
April 14, 


Protest Texas Paving Bond Rates 


AUSTIN, TEX., Apr. 29—Texas street 
paving companies have made _ protest 
against the increased rates, which be- 
came effective Mar. 1 last, on bonds re- 


quired of them on _ construction and 
maintenance bonds. They have, through 
their representatives, requested Commis- 
sioner Scott to set the matter for a pub- 
lic hearing in the near future, and their 
request probably will be granted. 

Claim is made that the new rates are 
excessive and work a hardship in the 
paving companies. They allege that at 
present rates the street paving concerns 
required to pay $20 per $1,000 on a 
construction bond and a five-year main- 
tenance bond, when previously the 
amount was only $7.50. 


Jeffery With the Metropolitan 

H. J. Jeffery has resigned as assistant 
superintendent of the surety department 
of the Aetna Casualty & Surety at Chi- 
cago to become manager of the surety 
department of the Metropolitan Casualty 
branch office in Chicago. Mr. Jeffery 
started with the Aetna Casualty in Chi- 
cago in 1914. 

The Metropolitan Casualty’s branch 
office in Chicago is in charge of Henry §S, 
Slipner and Edward B. Finnegan. Mr. 
Slipner has been associated with the 
Metropolitan Casualty during his entire 
business life, starting at the home office 
35 years ago. Ten years ago he went to 
Chicago as manager. Mr. Finnegan 
started in the home office about 18 years 
ago and became joint manager with Mr. 
Slipner at Chicago nine years ago. 
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BANKERS AND HOG INSURANCE 





President C. F. Schwager of American 
Live Stock Says This Is Im- 
portant Connection 





Hog insurance is pictured as one of 
the attractive classes of insurance that 
every small town banker should be sell- 
ing, in an article written by Charles F. 
Schwager, president of the American 
Livestock of Omaha. Mr. Schwager 
Says that hog insurance is one of the 
greatest forms of protection that a 
banker can furnish to his client, stabil- 
izing credit in his community and giving 
the banker an added line of service to 


offer. His comment on this is as fol- 
lows: 
The banker, especially the country 


banker, has found that in order to make 
his bank of the most benefit to the de- 
positors, he must not only confine his 
efforts to the usual banking practice, 
but he must be in a position to furnish 


them service in any of the lines allied 
to banking. 


The farmer customer comes to his 
banker for financial advice and assist- 
ance and, in giving him financial help to 
carry on his operations, he is vitally in- 
terested in knowing what measures the 
farmer is going to take to know that 
he will be able to meet these obligations 
at the end of the season. é 

During the past, hogs were included 





in chattel mortgages if other property 
more than equal the amount of the loan 
was listed, but hogs alone were not 
considered good security on account of 
the uncertainty of their being marketed. 
The discovery of anti-hog cholera serum 
was the first step to improve the value 
of the hog as security. Its use supplied 
an immunity against hog cholera, but 
when it is considered that cholera is the 
cause of less than one-third of the hog 
losses, it is evident that the universal 
use of serum will be costly as compared 
with the protection it gives. 

Insurance has long been considered by 
every banker as the logical means of 
protecting every other form of per- 
sonal property, and no banker would 
consider making a loan to a merchant 
or farmer whose personal property that 
is subject to fire was unprotected in an 
old line company. The hog is no differ- 
ent than any other kind of personal 
property, except that he is exposed to 
more hazards; if he survives, he becomes 
the most profitable property of any. In 
the state of Iowa, alone, there are raised 
yearly 10,000,000 hogs; if these hogs are 
marketed at say, $18 per head, it means 
$180,000,000 worth of property subject to 
extraordinary hazards and without the 
possibility of protection until a few 
years ago. 


Advantages of Hog Insurance 


It was to afford protection on this 
valuable crop and to stabilize it that 
the idea of hog insurance was originated 
and it has always been the contention 
of some companies that the banker who 
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supplies the money for financing the 
farmer was the proper agency to place 
this protection. 

Considered from the bankers’ stand- 


point, hog insurance has many advan- 

tages not apparent on first consideration. | 
Every banker knows that every cus- 

tomer will spend in the course of one 

year from 50 cents to $2 per head for 

stock powder, medicine and vaccination, 

and all of this money goes out of his | 
bank and is not returned, neither is | 
the farmer sure of his market. 

Hog insurance provides every servic 
that is possible, and all for one fixed | 
charge, the owner makes his arrange- | 
ments early in the spring, and all of | 
his expense for medicine, worming, vet- 
erinary service and vaccination is cared | 
for without additional cost to him and 
he is sure of a market; a dead market | 
for every pig that dies and the pork 
market for every pig that lives : 

Any conservative banker can well af- | 


ford to loan any progressive farmer the 


cash necessary to carry this protection | 
because, in so doing, he is in reality 
protecting his loan, his customer, and his 
bank Many bankers have had the ex- | 
perience of having to loan cash to farm- 
ers to vaccinate a herd, knowing that 
if he did not the farmer had no chance 
to save his herd. * If bad results follow 
the vaccination, he had only increased 
this man’s indebtedness while the same 
money spent for insurance would have 
meant the owner would have received 
pay for dead hogs, and his vaccination 
would have been cared for by the in- 
surance company. 

It is a well established fact that 70 
per cent of the money collected in hog 
insurance premiums is returned to the 


community in the form of 
to the banker; or in 
erinary service, or for losses before the 
expiration of the policy, and the money 
always goes to the ones who need it 
most, the man who loses his hogs. 

Hog insurance is increasing in popu- 
larity year by year, as it is 
more fully understood by the hog owner 


and banker, and as this insurance pro- 
vides, at company expense, for all vet- 
erinary service and vaccination when 


necessary, 

further expense in 

the market. 
There is no 


the owner is assured against 
placing the hogs on 
which 


line of insurance 


commission 
payment for vet- | 


becoming | 
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Experienced Bond and 
Burglary Underwriter 


Progressive Casualty Company 
has opening in its Chicago office for experi- 
enced Bond and Burglary underwriter cap- 
able of assuming entire charge of depart- 
ment. Prefer between thirty and 
forty-five years of age with sufficient field 
experience to assist in duties of field force 
Must be of high and set- 
tled habits. Position has unlimited pos- 
sibilities for future development as Depart- 
ment expands and offers the right man a 
life time opportunity. Moderate starting 
salary with assurance of advancement as 
worth and ability are demonstrated. Reply 
in confidence, giving full details of present 
and past connections, experience, salary de- 
sired and personal history. A private in- 
terview will be arranged. Address H-22, 
care The National Underwriter. 


American 


man 


moral character 











AMERICAN 
SURETY 


ComPANY 


NEW YORK 
100 Broadway 


FIDELITY AND SURETY BONDS 
BURGLARY INSURANCE 
CHECK FORGERY AND 
ALTERATION INSURANCE 














WANTED 


An experienced Accident and 
Health salesman to take charge 
of the Commercial Department in 
one of our general agency offices. 
An unusual opportunity is avail- 
able to the right kind of man. 
State personal production record 


in answering this advertisement. 


R. J. NECKERMAN 


Executive Superintendent 
Continental Casualty Company 
910 S. Michigan Avenue 
Chicago, Illinois 
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brings the banker so close to his cus-| to do other business and brings him in 


tomer as hog insurance, because under] veterinary service, and every delivery 
every policy the banker is sure to de-]| of a loss check gives an opportunity 
liver one or more loss checks or supply } closer touch with your institution. 
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Ernest W. Brown, secretary-treasurer] ous trips to the Catalina Islands, the 
of the Interstate Business Men’s Acci-| coast of Florida, Aransas Pass, Texas, 
dent of Des Moines, has recently re-| the Hawaiian Islands, Alaska, South 
" America and the China Sea. Future 
trips, already planned, include visits to 
the Bahamas, Bermuda, Panama, Hud- 
son Bay and South America. 


turned from what he says is one of the 
most interesting trips he has ever made, | 
and Mr. Brown has been a great trav- 
eler. He went to Guaymas and Mazat- 
lan, both on the Pacific Ocean side of 
Mexico, and was especially enthusiastic 
about the last mentioned. Mr. Brown 
says that an overnight journey only 
from Tuscon, Ariz., brings one to “a 
comparatively unknown region which 
beats California a mile.” Exhibiting 
photographs of Mazatlan, Mr. Brown 
says that he now has evidence, abso- 
lute, that the earth is round, tor two 
pictures of the town of Mazatlan and 
its harbor show the horizon in a distinct | Manager for the California Agencies 
curve instead of the usual straight line. | Los Angeles office. W hile there he was 
So that question is now settled. The, Secretary ol the Accident & Health 
earth is round. Club of Southern California. 


C. A. Whitchurch, who succeeds 
George Johnson as manager of the acci- 
dent and health, non-cancellable and life 
department ot the California Agencies 
at Sarr Francisco, has now assumed his 
duties after visiting the home office of 
the Continental Casualty in Chicago. 
The California Agencies is general agent 
for the Continental Casualty in Cali- 
fornia. Mr. Whitchurch has been agency 


As an outgrowth of his hobby of 
making marine collections, Mr. Brown |. Tuesday of this week was a gala day 
is planning the erection of the first | 1n the home office of the North Amer- 
marine museum in the United States. | ican Accident of Chicago, when the 
It will be known as the Brown Marine | return of Vice-President A. E. Forrest 
Museum, and, as the name indicates, | to the office after a vacation in the west 
will be ‘devoted entirely to collections | for two months was celebrated with an 
of marine life. Hundreds of specimens | elaborate floral offering and the presen- 
from all parts of the world will be| tation of the results of a special two 
shown. months production campaign in his 

The Brown expeditions are made | honor. In these two months the 
twice a year under the direction of Mr. | agency force established a record for 
Brown and his son Robert A. Brown, | total applications, sending in the great- 
with the assistance of a professional] est number ever reported in a similar 


taxidermist. The recent expedition to} period. These were all displayed on 
Mexico resulted in an enormous supply | Mr. Forrest’s desk and his room filled 
of fishes from those waters, many of] with flowers. To completely fill the 
which are not mentioned in scientific | room there were 25,000 applications for 
records. newspaper policies, written during the 





Mr. Brown’s present collection con-| two months. The company has now 
sists of specimens taken on his numer-' launched its special anniversary cam- 


U NDERWRITER ew 3 1, 1924 











pee in honor of its 38th birthday. Mr. | Lloyds and reciprocals in another. If a 
Forrest returns to his desk in greatly concern specializes on one class, the 
improved health after his hunting trip | fact is noted. Thus the user of the 
from which he came the proud possessor | Argus Chart has full information at his 
of a wild-cat skin, in addition to other | fingertips. 

trophies. Purely accident and health companies 
are listed by themselves. They are not 
mixed in with hundreds of other com- 
panies writing all sorts of business, 


Eugene H. Winslow, president of the 
Metropolitan Casualty, has just com- : . ¥ 
pleted his 50th year with the company, Every insurance man needs some kind 
with which he has been conntected since | 0! 4 reference on one company or an- 
it commenced business. In recognition other nearly every day. He should have 
of his services, the board of directors | 4% Argus Chart in his pocket or on his 
presented to him an engraved copy of desk. It is a small book that can be 
resolutions of gratitude and congratula- | carried readilv or slipped into a pigeon- 
tions. In behalf of the officers and di-| hole. Agents who are not supplied by 
rectors, a gold watch suitably inscribed, | their companies should order one for 
and a bouquet of 50 American Beauty | their own use, and a few for their larger 
roses were presented to him. A hand-| Customers. The Argus Chart is pub- 
some desk clock was given him in be-| !ished by THe Nationat UNDERWRITER 
half of the employes. 

The high esteem with which Mr. 
Winslow is regarded was also shown by 
the many floral tributes, and more than 
50 letters of appreciation which he re- 
ceived from agents who have been with 
the company for many years. 


NO DECISION HAS BEEN MADE 


National Bureau of Casualty & Surety 
Underwriters May Establish a 
Branch on Pacific Coast 

GIVES GLIMPSE OF FINANCES pean 

NEW YORK, N. Y., April 30.— 
Should the National Bureau of Casualty 
& Surety Underwriters finally deter. 
mine to establish a branch office on 
the Pacific Coast it will not be until 
a after Jesse S. Phillips, general manager 
The Argus Casualty Chart for 1924 |} and counsel of the organization, visits 

- : : 2 ¢ w'S5 . . ° . 
issued last week, has won favorable | the territory and_ studies the situation 
° PY * . . ¢ > Whilline - » ¢ 

comment on its completeness. It gives | @t close range. Mr. Phillips plans at- 
in convenient form a sufficient glimpse | tending the annual convention of the 
of the finances of every company, and | surance commissioners at Seattle in 
in addition contains a great deal of | July and will stop at a number of coast 
ready reference information that makes | Cities at that time. Meanwhile Los An- 
it invaluable for both agents and com- geles and Seattle as well as San Fran- 
pany men. cisco have put in a claim for recogni- 

All the companies are given. The| tion as territorial headquarters, 
user is not disappointed in picking up | C4sualty men of each city strongly urg- 
the wrong book, because it gives all | img its advantages in such connection, 
the companies of every sort. No other 
chart is | ipomone no matter what kind W. C. Bening, who has been manager 
or class 6f company is to be looked up. | of the Oakland, Cal., branch of the Mary- 
an stock semen at of ot oes are land Casualty, has resigned. Temporarily 
he sto npa es a sIZeS Ale | the office will be charge of Eugene Bowyer 
given in one list and the mutuals and | of the San Francisco head branch. 





Argus Casualty Chart for 1924 Is Out— 
Useful to All Insurance 
Men 
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Home Office Buildings 


There is a lot to be said in favor of placing 
all your casualty and bonding insurance in one 
company. Among other things, it simplifies the 
conduct of your business. 


There is even more to be said in favor of in- 
surance relations with the Maryland Casualty 


CASUALTY 
INSURANCE 





Simnpbity Your Insurance Relations 


Maryland Casualty Company 


BALTIMORE 





Company. It has resources of over $32,000,000, 
has paid out over $86,000,000 in claims since its 
organization, twenty-six years ago, and is equipped 
to handle practically all your casualty and surety 
needs, saving you a multitude of details and 
annoyance. 


SURETY 
BONDS 
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LONDON LLOYDS HIT 
ON CASUALTY LINES 


(CONTINUED FROM PAGE 41) 
tions in the United States is that issued 
by H. A. Nichols & Co., attorneys, and 
known as the “H. A. N. Blanket Form.” 
These contracts for the most part are 
supplied through a Montreal concern 
acting for the Nichols combination. 
Cleveland has long been a_ favorite 
stamping ground for Lloyds and finan- 
cial institutions of that city almost with- 
out exception carrying such protection. 
Now that the Municipal Savings & Loan 
Company ot Cleveland has gone into 
the hands of a receiver, tying up $1,- 
400,000 funds of Cuyahoga county, keen 
interest is being taken in the result of 
the effort of the county authorities to 
collect under the $850,000 depository 
bond of London Lloyds upon the insti- 


tution. 
Cut Into Lloyds Writings 


The liberalization of the bankers 
blanket bond forms by the American 
companies and their determined drive 
for business has materially cut into the 
writings of the Lloyds here, many of 
the financial institutions now seeking the 
protection of the home institutions 
rather than that of the individual opera- 
tors. Only recently one of the leading 
banks of Philadelphia, which formerly 
patronized London Lloyds, accepted a 
$2,000,000 cover from the American 
companies; which is something more 
than a straw indication of the direction 
of the wind. 


Hit on Jewelry Floaters 


There have been reports going around 
that London Lloyds groups have been 
hard hit in many particulars. It is 
known, for example, that the big jewelry 
floater has been a big claim producer 
resulting in some contracts being can- 
celled on account of the heavy losses. 
In Chicago, for example, Lloyds have 
been the victims of very heavy losses 
on account of this contract. The losses 
have come not so much through bur- 
glary and hold-up as through disappear- 
ance of valuable gems or furs. In some 
cases Lloyds will only take business 
produced by members of a firm or their 
own brokers and solicitors. They refuse 
to take it from the outside broker. 
Others will only accept business after 
it has been submitted. Others are trim- 
ming their business more carefully. 

It is stated, too, that London Lloyds 
have come in for a hard drubbing on 
bankers blanket bonds. There have been 
some heavy losses in this direction not 
only under the forgery cover, but in 
mysterious disappearance and through 
other means. It is stated the H. A. 
Nichols Company group of London 
Lloyds has refused to accept any new 
business on bankers blanket bonds un- 
til the underwriters can make a more 
thorough investigation as to conditions 
in this country. 





Premiums and Losses 


Of Mutual Concerns 


OME of the larger mutuals and re- 
ciprocals had a fairly high loss ratio 
last year. The following figures were 
taken from the “Argus Casualty Chart” 
published by THe Nationa UNDERWRITER: 


' Premiums Losses 
Allied Mut. Liab. N. Y.$ 717,324 $ 361,665 





Amer. Mine Owners.. 1,056,185 628,478 
Amer. Mut, Liab......10,167.410 6,259,113 
Auto Owners, Mich... 768, 301,933 
Auto Underw., Tex... 673,86 311,466 
we eee 997, 5 653,417 
Build. & Mfrs. M., Ill 747 231,750 
Calif. Cas, Ind. Ex.... 702 351,406 
Cas. Recip. Ex., Mo 857 348,658 
Citizens Mu. A., Mich 946 427,664 
Consol. Under., Mo.. 3,713 2,665,550 
Empl. Mut. Liab., Wis. 2,082 1,417,918 
Fed. Mut. Liab., Mass. 2,986 1,675,435 
Great Amer. Mut., O.. 1,070 467,823 
Ill, Mfrs. Mut........ 707.5 521,396 
Integrity Mut., Ill.... 1,453.6 1,554,635 
Chicago Motor Club.. 1.521 393,390 
Auto. Club, Calif..... 3,212, 1,282,319 
Liberty Mutual....... 7.775, 4,519,630 
4umb, Mut. Cas., Ill.. 2,870, 1,333,650 
Lynch Coal O. R., Ind. 1,000 481,475 
Mich. Mutual Liab.... 1,884. 1,075,788 
Pacific Auto Ind...... 1,286,988 607,067 


esses 1,422,398 591,570 
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CHANCE FOR GROUP POLICIES 


Not Many Department Stores Are Car- 
rying This Form of Life and 
Disability Insurance 


Agents for group insurance have not 
very thoroughly worked the department | 
store field. In some large cities not one! 
department store is carrying group in- 


Equitable Life & Casualty Insurance Co. 
of Frankfort, Ky. 


To Date—No Unpaid or Contested Claims. 

Claims Paid Same Day Proofs are Received. 

Our cash value, and: modified endowment and non-prorating features are 

winning points in our Accident and Health policies. 

Right now we offer great opportunity for three men as district managers 

in Kentucky and California to sell these better Accident and Health policies. 
CASUALTY DEPARTMENT 


360 North Michigan Avenue, Chicago, Illinois 





surance, although it has been found to 





be an excellent investment by the few 
employers who have tried it. 

The best results have been obtained 
when the employe has paid half of the 
cost, and the employer the other half. 
When this is done each employe is re- 
minded by the monthly or semi-monthly 
deduction from his pay that he does 
have this insurance and that he is actu- 
ally having a share in paying for it. If 
the employer pays the entire premium 
the employe easily forgets about it, or 
accepts it as a matter of course. It does 
not then serve its chief purpose from 
the standpoint of the employer. 


Makes Sound Investment 


Experience has shown that group dis- 
ability insurance in department stores as 
well as in other fields is a sound invest- 
ment. It results in a great decrease in 


EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Mam.ger and Attorney U. S. Branch, 33 Broad Street, Boston, Mass. 


Original and Leading Liability Company 
All Forms of Liability Insurance 
The Most Advanced and Practical Personal Accident and Sickness Policies 


THOS. E. HANLON, General Agent, Ohio, East Ky., W. Va., Tenn., First National Bank 
Building, Cincinnati; STONE, STAFFORD & STONE, General Agents, Ind. and Ky., 
Lemcke Annex, Indianapolis, Ind.; McMULLAN & DOUAIRE, Res. Mgrs., Ill. and 
Iowa, Insurance Exchange Bldg., Chicago, Ill; CHAS. H. GARRISON, State Agent, 
Mich., Majestic = Detroit; LOYAL DURAND, General Agent, Wis., Wells Bldg., 
Milwaukee; F. D. IRSCHBERG & CO., General Agents, Merchants Exchange, St. 
Louis; LOVE-HASKELL COMPANY, General Agents, Woodmen of the World Build- 
ing, Omaha, Neb.; JAMES & MANCHESTER CO., General Agents, Leader-News Bidg., 
eg oo Ohio; R. M. NEELY COMPANY, General Agents, Capitol Bank Bldg., St. 
aul, Minn. 











the costly employment turnover, and 
helps to keep the employes better satis- 
fied. It also pays in reducing unneces- 
sary absence, because employes will 
hesitate to give the usual illness excuse 
when they know that a nurse will prob- 
ably call. 

The type of insurance recommended 
is an accident and health policy that 
disegards age, sex, kind of disease, or 
when it was contracted so long as the 
disability commences after the policy 
takes effect. For a weekly indemnity 
of $12, paying for each day of accident 
disability, and for each day of sickness 
commencing with the eighth, the cost is 
about 90 cents, varying somewhat ac- 


Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 





cording to individual cases. Of course 





there are a great many variations in pol- 
icies, but this is typical. 
Eliminate the First Week 


Eliminating payment the first week of 
disability from sickness cuts down the 
cost so that it becomes attractive to the 
prospect, and discourages malingering. 


*Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 111 W. Jackson Blvd. .CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 





The United States National Life & 





Casualty permits a competent person 
connected with the group to handle the 
claims through a form of draft enabling 
prompt payment at the store. This elim- 
inates the delay usually attendant upon 
a case handled by an adjuster of an in- 
surance company. 


Coast Casualty Men Elect 


M. E. Graham, manager of the San 
Francisco branch office of the Maryland 
Casualty, was elected chairman of the 
Casualty Underwriters Board of Califor- 
nia at the annual meeting last week. The 
governing committee for the ensuing 
year is made up of the following com- 
panies: Fidelity & Casualty, Continental 
Casualty, Globe Indemnity, Hartford 
Accident & Indemnity, U. S. Fidelity & 
Guaranty and London Guarantee & Ac- 
cident. L. H. Armstrong, casualty man- 
ager of the Travelers at San Francisco, 
was elected chairman of the California 
Casualty Acquisition Conference. The 
Ocean Accident, Fidelity & Casualty, 
Hartford Steam Boiler, General Acci- 
dent, Globe Indemnity, Commercial Cas- 
ualty and the Southern California branch 
of the Maryland Casualty comprise the 
new governing committee. . 


Premiums Losses 








J. G. HORNBERGER A. G. BECKMANN 


Our Superior Service 


to agents and claimants is the 
foundation of our reputation 
and the basis of our business 


success. 
FIRE — TORNADO — 
AUTOMOBILE — BONDS 
CASUALTY—LIABILITY 
AND LIFE INSURANCE 


Pioneers in efforts to establish agents rights in 
expirations—Fair commissions —Protection of 
agents against overhead writing and mutuals. 


HORNBERGER, BECKMANN & CO. 


General Agents San Antonio, Tex. 

















Security Mut. Cas., Ill. 2,254,312 1,060,624 
State Auto., Ind....... 1,201,709 718,518 
Texas Employers..... 1,354,459 1,269,757 
Utica Mutual, N. Y... 1,909,635 1,073,527 
Utilities Ind., Mo...... 735,158 287,071 
Utilities Mut., N. Y... 1,131,730 543,934 
Western Auto., Kan.. 974,211 437,756 





mal Underwriter by 


a week is the cost of The 
Sc Batic 
annual subscription. 














56 CASUALTY 

Compensation Rates Approved 
\pproval of the new compensation 
rates for New Jersey prepared by the 
Compensating Rating and Inspection Bu- 





reau of the state has been given by the 
insurance department and will become 
effective July 4, both as to new busi- 
ness and renewals 3roadly speaking, 
the figures show an increase of about 
8 percent over those now in force, the 
advance held warranted because of the 
experience of the past year and the 
idded benefits allowed workers under 


the amended state law. 


Casualty Notes 


The Interstate Business Men’s Accident 
of lowa has been admitted to Virginia. 
Principal office will be in Richmond in 
charge of Paul L. Ruehrmund. 





Although the late Charles F. Murphy, 
the indisputable political boss of Tam- 
many for the past 22 years, was never 
engaged in the insurance business his 
nephew and namesake, Charles F. Murphy, 
Jr., is a prominent broker of New York 
City, and does a considerable business, 
particularly in casualty and surety lines. 

Here is a genuine opportunity for 


brokers and solicitors to connect with 
an old, established agency in Chicago. 
This agency is one of the larger 
agencies in Chicago and represents 
the largest companies in the busi- 
ness, and writes all lines of insurance. 
We will furnish desk room and tele- 
phone service. Address J-14, care 
The National Underwriter. 








An enthusiastic arti- 
cle full of suggestions 
to the agent who 
wants to build up his 
plate glass business, 
will appear in the May 
number of the Casu- 
alty Insuror. The au- 
thor is a_ successful 
agent in a city of 60,- 
000 population. 


Your subscription 
in the mail today will 
start with the May 
number. 


Two Dollars per Year. 


The Casualty 


Insuror 


420 E. 4th St., 
Cincinnati, O. 
A Monthly Magazine of Inspiration, 


Salesmanship and Education, for 
Casualty and Surety Field Workers. 











SPECIAL AGENT 


Wanted—Cook County special agent 
for all casualty lines. Local agency. 
Give age, experience and salary. Ad- 
dress J-28, care The National Under- 
writer. 














THE NATIONAL 


UNDERWRITER 




















RETURNS ON LIABILITY BUSINESS 








JE casualty companies came out 
fairly well on their general liability 
and automobile liability last year, 
although there are some spotty places. 
The loss ratios as a rule were satisfac- 


Pa 
53.592 


Aotne Casualty ..cccccseces $ $ 
BOCA TATE 6.0 con cccwcscvece 
American Casualty......... 
American Indemnity........ 
Columbia Casualty ......... 
Commercial Casualty ...... 
Commonwealth Casualty.... 
Continental Casualty....... 
TIAMIO  TREOMAMILG «oo c0s.c0:0:200 


Employers Casualty, Tex... 
Employers Indemnity....... 
Employers Liability 
Federal Surety 
Fidelity & Casualty 
Fidelity Union Casualty 
General Accident 
General Casualty 
Georgia Casualty 
Globe Indemnity 
Hartford Accident 
Home Accident, Ark........ 
Bmeemmity OF W.. A.cescccecs 
Independence Indemnity. P 
London Guar. & Accident... 
London & Lancashire....... 
Manufacturers Liability..... 
Maryland Casualty......... 
Massachusetts Bonding..... 
New Amsterdam Cas........ 
New Jersey Fid. & Pl. Gl.... 
New York Indemnity 
New Jersey Mfrs. 
Northwestern Cas. & Surety 
Norwich Union Ind......... 
Ocean Accident & Guar..... 
Oregon Surety & Cas....... 
a Re errr 
Phoenix Indemnity 
Preferred Accident 
Republic Casualty 
Royal Indemnity ........... 
Southern Casualty 
Southern Surety ........... 
Standard Accident 
SOMMER caw iccciccsces 
Travelers Indemnity 
IN oa A otk daa Rid Ro es 
Union Indemnity 





3, 061. 399 
24,206 
1,760,894 
131,399 
996,664 





196,888 
102,029 





113,382 


271,055 
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tory. The figures for the year as taken 
from — Argus Chart, published by 
Tue NaTIONAL UNDERWRITER are as fol- 
lows for general liability and auto lia- 











bility segregated: 
-—General Liability——, -—Automobile Liability— 
4OSs 4088 
Losses Ratio Premiums Losses Ratio 
16, 82 25 31 88 696,460 31 
7 52 2,744,698 49 
30 ‘ 33 
as 68 
55 38 
68 57 
- 54 
79 53 
13 15 
45 51 
69 45 
62 46 
8 13 
45 39 
98 55 
60 44 
29 68 
54 57 
51 47 
45 40 
33 20 
62 44 
28 21 
48 40 
55 55 
82 72 
69 2, 57 
45 52 
42 48 
17 54 
12 ‘ 10 
22 57,299 30 
16 68.043 20 
48 393,412 53 
60 1,499,726 47 
Yr 29,064 46 
24 115,646 27 
17 87,927 2 
=e 852,642 47 
40 240,713 43 
49 1,545,088 40 
112 33,130 41 
4 292,065 52 
69 1,668,730 45 
19 49,108 12 
aca 48,626 30 
908,048 48 4,349,437 45 
i 19: 2,740 71 641,927 66 
United States Casualty...... 853,367 569,455 67 983,847 50 
U. 8. Fidelity & Guar....... 3,180,860 ,688,105 53 werd 498 44 
Zurich Gen. Accident....... 1,302,100 ,583,444 55 


GOES WITH THE CONTINENTAL 


Charles H. Franklin Becomes Assistant 
to Vice-President M. P. Cornelius 
in the Liability Department 


Charles H. Franklin, who recently re- 
signed as manager of the casualty de- 
partment at the home office of the North 
Western Casualty & Surety of Milwau- 
kee, will locate in Chicago to become 
assistant to Vice-President M. P. Cor- 
nelius of the Continental Casualty, who 
is in charge of the liability department. 
Mr. Franklin is an experienced casualty 
man, having formerly been United 
States manager of the Frankfort 
General. 


Start Union Indemnity Building Soon 


June 1 is the date set by the Union In- 
demnity for the beginning of the work 
on the building which it will erect in 
New Orleans. The structure will be 15 
stories in height, in addition to a spa- 
cious basement. The exterior will be 
of brick and limestone, and the entire 
building will be fireproof and the last 
word in modern construction and effici- 
ency. 


floor, Completion by Sept. 1, 1925, is 
specified. It is estimated that the cost 
of construction and equipment will rep- 
resent an investment of between $1,750,- 
000 and $2,000,000. 


Insures Hoof and Mouth Loss 


The office of the 
Angeles reports that there has been 
considerable demand by its clientele for 
special features in standard liability pol- 
icies to cover the unusual conditions 
prevalent in southern California due to 
spread of the hoof and mouth disease. 
According to Edgar A. Fay, manager of 
the branch at Los Angeles, the innova- 


Zurich at Los 


tion consists of ‘a clause inserted in the 
policy which covers the assured in case 


There will be stores and offices in | 
the basement as well as en the ground | 





622,471 51 


of death or injury of the public through 
consumption of its products. The cov- 
erage is the standard consumers’ liability 
policy with the added clause inserted to 
meet the unique requirements. 





Miss E, L. Everett to Wed 
Miss E. L. 


; Everett, publicity director 
ot the 


Federal Surety of Davenport, 
Iowa, will be married on May 31 to Dr. 
D. L. McMurroy, professor of history 
at the University of Iowa. Miss Everett 
is a graduate of the University and has 
had charge of the publicity department 
of the Federal Surety since its inception 
two years ago. Miss Everett has been 
very active in the Insurance Advertis- 
ing Conference. She spoke at the St. 
Louis meeting of that body and is sched- 
uled to give a talk in London at the 
coming meeting of the Assistant Adver- 
tising Clubs of the World. She is a 
woman of many charms, 





Compensation Fund Hard Hit 
WHEELING, W. VA., Apr. 30.—As 


a result of the recent severe disaster in 
the Benwood mine of the Wheeling 
Steel Corporation, it is figured the West 
Virginia state insurance fund will be 
called upon to pay not less than $282,000. 
While the death benefit runs to $4,000 
per man, it is assumed the average loss 





will not be over $2,500, many of the 
killed miners having no dependents. 
St. Louis Safest City 
St. Louis is the safest large city in 


America, based on the reports of acci- 
dents for the first three months of 1924 
compared with similar data from 11 
large cities of the country. The data 
was gathered by the St. Louis Safety 
Council through Girard C. Vernum, sec- 
retary-manager, The cities include New 
York, Chicago, Cleveland, Louisville, 
Rochester, Grand Rapids, Brooklyn, 
Memphis, Baltimore, Pittsburgh, Boston 
and St. Louis. St. Louis has a record 
of 2.8 deaths per 10,000 cars operated 





compared with 3.5 average of all the 





May 1, 


1924 


— 


cities, and shows a 50 percent lower num. 
ber of motor car deaths on this compar. 
ative basis for March than for any other 
of the cities listed. The first three 
months of 1924 there were 35 persons 
killed by automobiles in St. Louis, of 
whom six died in March, 


Made Canadian Manager 


R. D. Betolte has been appointed Ca. 
nadian general manager for the Con. 
tinental Casualty, with headquarters at 
Toronto. This will serve to centralize 
the company’s Canadian business. He 
has been in the Continental’s service for 
more than 20 years and has been con- 
nected with the Canadian operations 
since the company entered the Dominion, 


Charge Bad Practices in Philadelphia 


It is charged that many bad practices 
are being indulged in by certain casualty 
companies, especially smaller ones, in 
Philadelphia. Certain companies are ex. 
tending fleet rates on public liability and 
property damage where only four, or 
even fewer cars are involvd, although 
the manual specifies that they are appli- 
cable only to five or more cars. Some 
companies are reported to be giving fleet 
rates on fire and theft to less than the 
required number of cars. A few com- 
panies are said to be writing plate glass 
insurance at 25 percent off the manual 
rates, and to be paying commissions of 
30 and 40 percent. 

A certain class of brokers is also 
guilty of a bad practice in having a com- 
pany sign a binder on a big fleet of cars, 
and then, in case of loss, cancelling and 
paying the earned premium, saying that 
a better rate has been secured elsewhere. 





Former General Agent Bankrupt 


Philip S. Powers, former general agent 
at Richmond, Va., for the Ocean Acci- 
dent & Guarantee, took the bankrupt act 
last week, listing liabilities of $18,281.67 
with no assets. Among the creditors 
were several local agencies of Richmond, 
as follows: Talley, Hobson & Richard- 
son, $188; T. Garnett Tabb & Co., $396.40; 
Claiborne, Goodridge & Goddin, $2,994.80. 
Mr. Powers resigned his connection with 
the Ocean several years ago. Since then 
he has been brokering in Richmend, prin- 
cipally in the surety line, 


Zurich’s Correct Figures 


In publishing the casualty figures for 
Wisconsin, the experience of the Zurich 
in 1923 were incorrectly given, the pre- 
miums being correct, but the losses very 
nearly double the correct figure. The 
Zurich’s experience in Wisconsin for 
1923, including direct and reassurance, 
was as follows: 





Prems. Losses 

Auto Liability ...... $ 64,924 $ 28,213 
Other Liability ..... 52,659 6,759 
Compensation ...... 293,079 258,678 
Piete GIRS occ ccses os 0tésé WGC 
Burglary & Theft.. oo! Sere re 
Prop. Dam. & Coll.. 30,357 21,607 
Accident and health. 11,574 5,210 
eer $ 453,866 $ 320,467 











WE WANT TWO EXECUTIVE 
SPECIAL AGENTS 


A progressive casualty company 
writing casualty and surety bonds, 
located in Chicago, is interested in 
receiving applications from men who 
are now employed and are not satis- 
fied with the prospects for advance- 
ment in their present connections. 
We want one man familiar with all 
casualty lines to act as assistant to 
the Superintendent of Agents. We 
want an experienced field man for 
our Surety Department. Replies will 
be treated strictly confidential. 


Address J-33, 


Care The National Underwriter 








WANTED 


CLAIM MANAGER 
PAYROLL AUDITOR 


By Chieago branch office of large gi casu- 
alty company. State salary to start, “_~ 
and references. Address J-30, a" he Na- 
tional Underwriter. 























PIITITITIIICI Iaith 


ae 














UM 


ee 

















INSURANCE 


COMPANY 
\ LIMITED 
ON soils 3 




















4, ee 

oe ‘ 

‘ igs ent 
oie p I igs: 





= ga 


es: 


3 et 


“ie 
, NEWAOEES GID EUS AMAIA SANERATESED 





Wee 
- i 
mee 
# 

* hlay 


‘a3 
i» aoe 
oe eye. 





3 


t, 














Use and Occupancy Insurance 


would 


RDINARY fire insurance will make Use and Occupancy Insurance 
good the property loss; but months 


be re- 


have completed the merchant's protection 
Not only does it pay the 
normal 


may pass before the store can against fire 


opened necessary expenses, but the 
profits as well 


Our agents, realizing that their obliga- 


Expenses go right on piling up,—rent, 
interests, necessary salary expenses. Fire 
in a few minutes has turned a profitable 
business into a loss. 


tion to their business demands a more 
complete protection for their clients, sell 
Use and Occupancy insurance 


Agents of this Company are entitled to know what we are ready to do for them to 
increase their Specialty Line business. A distinctive service is being 
offered all our agents. Speak to our field representative about it! 


COMMERCIAL UNION 
ASSURANCE CO., LTD. 


ATLANTA 


NEW YORK CHICAGO SAN FRANCISCO DALLAS 











